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Market-Cap Positioning Characteristics

m Strategy

= Number of holdings: B4
63.8
s mMSCl World Healthcars - Of-benchmark (X 2
= Predicted tracking error (%): 4.1
= Predicted beta (x): 1.13
239
13.9) 147
78 PE FY1 16.2x 16.0x
: PB 37x 35x
USD50bn+ USD20to USD 5 to USD 0o

USD50bn  USD 20 bn USD 5 bn ROE 18.8% 17.8%

Est 3-5Y EPS Growth

% overfunder weights relative to index
85 B5 69 4229 BY Hist. Sales Growth

WIARINN: J.P. Morgan Asset Management, Factset. The strategy an actively managed. Holdings, sector weights,
allocations and leverage, as applicable, are subject to change at the discretion of the Investment Manager

without notice. Strategy characteristics are as at 31 January 2017.
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Johnson & Johnson to acquire , . —
Actelion for $30 billion with iaf)ran s Takeda Buys Ariad for $5.2 Billion
spin-out of new R&D company 05,2017 [+ | v I

REUTERS

SoL

Allergan makes $2.5B acquisition of 'body contouring'
business

Wathan Romey ,USATODAY  Futiisne.

M&A sentiments are brewing... (Photo: Richard Drew, AP)
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wiasdiaya: J.P. Morgan Asset Management. The
As at 31 December 2016

‘ strategy is actively managed. Holdings, sector weights,
Relative to benchmark (%) Strategy

weight (%) gjiocations and leverage, as applicable, are subject to

:
[ Biotech - 21.2 39.1 ] change at the discretion of the Investment Manager

without notice (“M&A”) — likely to be an important

Healthcare Services 0.8 16.1 catalyst in 2017
Medtech-10.5 7.5
Pharma-11.5 37.3
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