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COMPUT Outsourced software and hardware offered on a subscription basis, which can lower
GLowD Wa costs and complexity for customers.

HIGH-QUALITY INTERNET Dominant internet franchises with durable free cash flow and revenue growth
COMPANIES prosp are now trading at valuations.
INDUSTRIAL ELECTRONICS _ Electronic content proliferating into vast new areas and applications—robotics,
AND SOFTWARE industrial, automotive, medical, factory and home automation.
CYBER SECURITY wa threats to oorporgﬁe and personal data create opportunities for innovative
security software companies.

Proliferating usage across consumer and industrial applications is commoditizing
ARTIFICIAL INTELLIGENCE hard-coded algorithms, and bling applications to apply specific approaches or
problems in areas such as autonomous driving and purchase recommendations.

Consumers are spending more leisure and entertainment time gaming, and the
GAMING transition from packaged to digital games is driving recurring revenues and higher
margins.
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Stock Country Sector Weight
Salesforce.com United States Application Software 9.7%
Alibaba China Internet Retail 9.4%
Tesla Motors United States Miscellaneous 6.2%
Broadcom Singapore Digital Semiconductors 5.6%
ASML Holding Netherlands Semiconductor, Capital Equip 5.0%
Crown Castle International United States Towers 4.9%
Amazon.com United States Internet Retail 4.8%
Netflix United States Media & Entertainment 4.6%
Splunk United States Enterprise Software 4.5%
PayPal Holdings United States Processors 4.3%
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