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» yuuovnisavnuluasiaisnd
 novhussuasiaiskiinu:tin

» novNUIDaNSVASASIEISINUNSWE (KFSPLUS)
’ novhuldansvASauisnasiaisni (KFSMART)

» novnuidansvAsioARWas1a1shl (KFAFIX)

 novnuilansvASiIdulousiuonfwas1aisnd (KFENFIX)

wanisdiguoiulusunna

Aidiou : JavnunosrinAdUITvANUN:EUAN Pouluwaaouunuua:AUIELY noudaduloaonu NVl wanisdiduviuluadavovnovnusoudldidudvduguiv
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M noonuilansvAsauisnasiaisni (KFSMART)

3 9alauydvNOYNU wosanisavnuua:nagnsnisavnu
wosan1savnudoouuIliuns:918n1S Government Bond 0.26%
avnunvluasiaisniaonsulng, as1als  LocalBank Cash & Liquidity

3.41% 0.59%

avnuluasiaisnis:u:au

N1ASY la:ns:918U IninNIsavnu
uvaoullgvasiaisnddaiods:inAIwo
asvauqalrnuwosanisavnu

ns:oqﬂnqsaonu'[u ﬂ'\SG\)I’!UTUOS'\&’]SH’]F\Q-QUIDUC‘\"]Ua'ﬂ"IW Central Bank Bill
x ’ ’ = 33.74%
asaaiskilinalgus:inn AaovUovnovnu TUUI’U:I‘\ asnans Corporate Bond
niANBULa:as1aiskiavus:INALOY CHILRRS

wulonialunisagtowaaouiinu
ongladsasiaiskrivovnoonuludoouu

’
—

ogn 0.43 U

Foreign

Investment

Wnurewoasvlonna 17,379

WaaoulNUAGN3IBUWIN

Kl KN KN

Wravdoya: Uav.NSVAS (U 28 0.8. 67

Aidou : WavnuadsrinA g loanunu:duAl Pouluwaaoulnuua:AnuIde noudaduloavnu NVl wanisdiduoiuluadavovnovnusoudidiudvdududiv
wanisatduviuluounna
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novnuilansvASauishasiaiski-a:auyant (KFSMART-A)

nqsé’qasansa\)nuqquaquuaoqsqa‘qsnﬁ msﬁqassmsaonumuo‘udun:nuu'm‘iaﬁa
u”munmsaonu(%) lj'munmsaonu(%)
1-3U 16.10 AAA T 37.17
0.5-1U 14.23
3-61Gou 30.81 AA T 242 m luds:inA
1-3100U 28.56
A I 3.3 g .
<1idou 10.31 17.37 aods:inA
I 11.59
0 10 20 30 40 BBB
o1glnagasiaisni o 10 20 30 40
n1sYaassnas sulnsiinouUs:inAlng 33.74
avhuluroon Doha Bank [A] FITCH-LONG 8.61
Qas1dans 5 Agricultural Bank of China [A] FITCH-LONG 6.56
uauusn (%) UUD.IDIBYIESUADAEGEY [A] FITCH_TH-LONG 4.37
uuo.lovlng uaddaoa [BBB+] TRIS 3.33

Iravdolya; Uav.NSVAS tU 28 0.0. 67 @ *Jola ru JUn 31 W.A. 67 @ N1sns:o1en1savnulidsouiuaa, ridulla:dunsweaiwoaniwaaoy sounvoolnistalAaudorinli
WasOUDIDIIINIAU 100%

Aldou : WavnunasritA UM odnuru:§uA IOOUTUNaC'IOUlanlla no’\maao nauooauToaonu nod NaﬂﬁSO’llUU\'ﬂUTUOQC‘IUOOﬂO\)hUSOUJOIUUET\')UUUUﬂ\')
NGﬂ'\SO’]lUUO’]UTUOU’]F\O

*‘é krUHQEFI A member of MUFG, a global financial group 20

Agzet Management




novnuilansvASauishasiaiski-a:auyant (KFSMART-A)

wanisanlduviugounavuuvudnrua (%)
m KFSMART-A Sste]e! Peer Group

231 319 217

1.41
121 114 115 121 114 115 132 131 o 131 g 1.33
. 0.57 0.56 0.53 .
YTD 3 180U 6 1Gou 10(doU) 3U(col) aouadado

IWUSEUINYUAINUNUNWIUTDURAY (%)

YTD 3 1dou 6 1dou 1U (ciol) 3 U (doU) 5 U (doU) doudsaav
KFSMART-A 0.1 0.1 0.1 0.12 0.17 0.17 0.15
C‘I-UGZ_}.‘-Q 0.10 0.1 0.10 0.10 0.08 0.08 0.07

IKEVUDYA: UAD.NSVAS U 28 U.8. 67 ® NQUNU KFSMART-A 90AvI0D 18 W.A. 59 @ AulEda Ad 1. Audas aisninNIASYS::au (Short-term Government Bond
Index) dQadU (%):30.00 2. AslasiaiskiniAoNBUS:E:aU (ThaiBMA Commercial Paper Index) NJdUAUAIUUNIGDfDUDVWOONASIa1soEluS:du BBB- Julu
vovaurAuaataasianshiing daaou (%):20.00 3. dasnaonifanuninds:$1 1 U ovRuliognd 5 d&uuin 0aguov 3 sunAswrdsguunalknd [dun sunAs
nsvIiNW sUNANSNANSINg ta:sulASinewIlive KaVANNNG daddu (%):20.00 4. dasntaonJedUNINaNaduuIn (THBFIX) drsusous:g:0a 6 1dou dadou
(%):30.00 @ [BUIBABUTIaWaNISANTGUNUIKUKEORNNTG (Net TRN Index) TWadvIA3Un 31 O.A. 62 @ Peer Group Ao ANDASUNGUIGEITUOIUNGU Short Term
General Bond ® Wan1sdNGuvudldvar1duaIuuIasgIuNISIaNaniIsaIduvIUUDINDVINUSILUDVEUIALUSEINTaNISaoNU @ TuUANoYNUIAAY WaNIs
dguonuv:igavaviadundacavouiivautdugnu . L _

Anldiau : WavnuadsrintA g anuuU:EuAT Pouluwaaouunuua:AUIEYY noudaduldavnu nold wanisdiduviuluadavovnovnusouildidudvdugudo
wanisaitduviuluounna
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novnuilansvASauishasiaiski-a:auyant (KFSMART-A)

n1sipdoulnouov NAV douddadonovnu

1.4
1.1

10.8 o

10.5 / nasiGulavov NAV

a:nounvowanns

10.2 / dduviunloaidu
lus:e:e12
9.9
9.6
9.3

19 w.A. 59
19 a.An. 59
19 w.g. 59
19 Nn.w. 60
19 W.A. 60
19 .. 60
19 w.8. 60
19 N.W. 61
19 w.A. 61
19 &a.A. 61
19 wW.9. 61
19 N.W. 62
19 W.A. 62
19 &d.n. 62
19 W.9. 62
19 N.W. 63
19 W.A. 63
19 a.n. 63
19 W.g. 63
19 N.w. 64
19 wW.A. 64
19 &.n. 64
19 W.9. 64
19 N.W. 65
19 W.A. 65
19 &a.n. 65
19 W.g. 65
19 N.W. 66
19 wW.A. 66
19 a.n. 66
19 W.8. 66
19 N.W. 67
19 W.A. 67

llHa\)UOUG UaD.NSVAS U N.A. 67 @ UOUG NAV Atgavidudoyasigdudond 18 w.A. 59 -28 .8, 67 @ ﬂO\)ﬂU’{)OO\)lUO 18 W.A. 59 @ uouanuaoouoonds AOAIND
OSU'\EJaﬂUfU :N1sIn@oulrouovsIAT NAV S1gduyDVINOVNU U\)TUTOhU']EJﬂ\)W(’ﬂﬂ']SO’]lUU\)'\UUO\)ﬂO\)ﬂU

Aldou : WavnunasritA UM odnuru:§uA IOOUTUNaCIOUlanlla :ADUIEYY naumoauToaonu nod Naﬂ']SO’llUU\)’]UTUOQC‘IUOOﬂO\)nUSDUUTOIUUET\)UUUUQO
NGﬂ'\SO’]lUUO’]UTUOU’]F\O
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&> novnuidansvASau1sSnastaiski (KFSMART)

siga:deq

ulsurenisaonu

audsgulingu

ulvurenisovriunouIeY
2asiuaniJagu

- e

SusSuRUATYIYAUKUD8aYNU

Puavnududi

ArsssuldgunISENIiudIN
nNovNu (% UoYYaAIKUDY
avnuansdol)

ANsssuIdauASENIfiUIN
Wavnu (% vovgaalouavnu)

NOVNUS:AUADUIAEY 4

novnuidansvASauisnasiashi-a:auyani novnuidansvAsauisnasiaisnki-Waonuaniuu
(KFSMART-A) (KFSMART-I)

luuaonuTuUs :(INAla:/rSoauUs: lﬂFTTUOS'\EﬂSHU 11a:/rso l\)uD\hﬂHSOOS’\H'\S[HUUIHWI\)UNWﬂ Roon Susov Suonda HSOFﬂUS nu
N1s9gRU lagn1ASTUNa ST9EKAD aNUUNISIDU LIA: /HSOﬂ’]ﬂlOﬂUU U\)UOUOUﬂD’]UU'\lUOﬂOUO\)OS’]a’ISHSOUO\)WOOﬂOSWEﬂSOU

TUOUOUHHWUWSQGOHUTO la: O’]OG\)HUTUC’]SWE‘TWSHUHUOUOUHDWUUWlUOﬂOC’]’]ﬂD’]OUOUI’]E‘T’]U’]Sﬂa\)nlﬂO IﬁSOﬂTU_[OSUﬂ’]SOOOUOU

ADUUNITDND

ANlDagnoodinrkun U JUNATUDNUWACDULNUUDY

+ 30% aulasnansrnininsys:a: au

. 20% AudasnaiskniniAONBUS:e: aunuououmwumluOﬂauoowoonmswawsaaTus :AU BBB- JulU vovaunAuaanaasiaisnkiing

.« 20% 9AS100NI08RUNINUS:SN 1T 20RUlDeN3N 5 a1UUNN RAYUDY 3 sUNASWIrLsElknd Taun S5UNANISNSVINW SUNATISNENS
Tne na:sunAsihewnrisg rdoRNNNG

.« 30% das1aonNJyRUWNINENaIRUUIN (THBFIX) &rnsSusaus:e:ioan 6 Idou

KUNEIKQ): BUIBABEEIaWaN1SANTUNUIKLKEVRNNGE (Net TRN Index) Dwadouddun 31 a.n. 62

Jovrunduidsvondasiianidaguldusnudu

N1olu 1 3uninNsUuutQoINIURNSIENISUNSAU

500 U1N Turruadudn

[J1AU 1.605% (1NUDSV : 0.2140%)
101U 0107% (1AUD3Y : 0.0251%)
TUIfiu 0.1605% (IAUDZY : 0.0669%)

ANsssuldeuN1sto rndo duilasuln
ANSSsUIdeUNISUNgAU 3o dullaguoon :

ANSSSULTYUNISYANNS
Asssuldourquanads: Joud
ANsssuldeuuNgn:daU

: [UIAU 1.00% (1ud3Y : [UISuniAu)
TUIfiu 1.00% (1AUDSY : [UISTNIAU)

ANsssSUIdeUNISENIAUDINNDYNU liA: /héoﬂaonulEJuémswﬁ'saumGuafi’llvT}UHéomGssﬁomww héomGa‘iufouéo

AIGDU : WAYNUAISHNAUITNTOENUUEUAN mau’[uwamauunuua *ADWIED nouooauToaonu Avd wanisdduviuluodavovnovnussudldildudvdugudv
Wan1sA1IauoIUluUDUNAQ naonudaonunowulasomuaomuamdaaunomuou gvorvldunudinsunisrnssnssudovriunduidevdonand lagrlli
waaounuvovnovnulagsouaaavidntiosondunuiiwuiu
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» yuuovnisavnuluasiaisnd

» novnusauasiashdiu:tin
» novnuidansvAsasiaisiwunswe (KFSPLUS)
 novnuilansvASauisnasiaisni (KFSMART)

’ naonulﬂonson§uanﬁv\loswmsnﬁ (KFAFIX)

» novnuilansvASidulsuduonfwasiaisnd (KFENFIX)

wanisdiguoiulusunna
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N\J — — —
0 noonuilansvAsionfwasianshi (KFAFIX)

3 9alqauyodvNOYNU wosanlIsavhula:nagnsnisavnu

wasanisavnudoouuttiunisavnuiu el Bank 143%
aruilEsere asnaishiniansulngatunIwdlhRoglu Foreign investment Cash & Liquidity
’ S ’ y - - —_ 4.06% 0.12%
S 5:NE19 $:AUFONIIANAAY 1GD99N glonaalu
nasastowacaulnnuAulauls ua:idnns Central
ns:o18avNuUIdosnluasiaisninsSy INO Bank Bill
u - . ’ ' , -~ Government 15.29%
A wdiarkgulunisvaass Snulraniwnaov na:twonilonaasiv Bond
. 17.80%
wosanisavnu WaaaulnudINNIsavnulus:y:e1

ashaisluwosaiddudundiuunigoiogy
: X lavus:unru 90% 1uasiaiskinddudu
oniaastowacoulnu A-BulU Corporate Bond
aouwuoINasians 61.29%

ongladvasiaiskivovnovnuludoouu
ogn 2.10 U

Wravdoya: Uav.NSVAS (U 28 0.8. 67

Aidou : WavnuadsrinA g loanunu:duAl Pouluwaaoulnuua:AnuIde noudaduloavnu NVl wanisdiduoiuluadavovnovnusoudidiudvdududiv
wanisatduviuluounna
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novnuilansvAsioAAwWas aisni (KFAFIX)

nisdaassuiinunnisavnuuovwosanisavhulugav 1 UAKAUUA

KFAFIX Monthly Allocation (%)

100%
= I BB
80%
70%
60%
50%
40%
30%
20%
m 185
0%

300.6.66 31N.A.66 31d8n.66 29N.8.66 310.A.66 30W.8.66 285.A.66 31U.A.67 29NW.67 29U.A. 67 301U.8.67 31W.A.67 28 0.8.67

B Central Bank Bill Foreign Investment W Corporate bond Local Bank B Government Bond B Cash & Liquidity

llHaOUOUG uav. ﬂS\)FTS fU28J.¢.67 @ UOUGH[IGOOUWOOU[UUUOUG fu DUHUIOOUH’lﬂWSUOOlOOUUUﬂ

Aldou : waonunosn’mmuw’ﬁoanum JHuA IOOUTUNaCIOUlanlla nowuuaao ﬂOUOOHUTO&OhU nod Naﬂ'\SO'llUU\)’\UTUOOC‘IUOOﬂO\)nUSDUUTQIUUG\)UUUUQ\)
NGﬂ'\SO’]lUU\)’]UIUOU’]ﬂC]
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novnuiansvAsionAwastaiski-a:auyan (KFAFIX-A)

IWiunisavnuluasiaisniinuNIwa

drogwasiaisniniasguazionsuluwosanisaonu

usun SuduAUUNIGDfD Unnun (%)

NS:NSIVNISAAY 16.79
wusuUassuinsirous:InAng 15.75
uuolnauoa wios Suluosd [AA+] TRIS 5.72

UUD.USKISEUNSWE NSOINWWITUBE [A-] TRIS 4.00
uuo.1aud uaua 1ona [A+] TRIS 3.53
uuo.lbovlne uaddaoa [BBB+] TRIS 3.50
UUD.ANAY [A] TRIS 3.48
UUD.IIBYIGSUNDAEsEY [A] FITCH_TH-LONG 3.43
UUR.IKUGUNDY wSowiwasa dlpaasdiiun [A] TRIS 3.40
UUo.ASEdIaa nosUoIsBU [BBB+] TRIS 2.53

Iravdola: uao. NSVAS tu 31 w.A. 67 loaildudoyaanaa tu n.A. 67 @ NIsns:o1gNIsavnulusouiuaq, KlFula:aunsweaiwoaniwaaoy sounvonodnisdalAudorii
RWasouoRIUIANAU 100%

Aldou : WavnuadsrinAUIg oanunu:duAT Pouluwaaoulnuua:ANuIdeY noudaduloavnu NVl wanisdiduoiuluadavovnovnusoudidiudvdududiv
wanisatduviuluounna
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novnuilansvAsionAwasaiski-a:auyan (KFAFIX-A)

wanisallduviugounavuuudnrua (%)

m KFAFIX-A m audsda Peer Group
2.74
014 2.47
' 1.81 2.04 1.79
4 125 13 1.4 125 1.3 1.41 1.54 1.31
. o.86 103

3 100U 6 1Gou 1U(coU) 3U(aoU) s5U(aov) AVLADAaY

IWUSEUINYUADIMUNUNWIUTOURAY (%)

YTD 3 1dou 6 1dou 10 (col) 3 U (dol) 5 U (doU) Aouadado
KFAFIX-A 0.50 0.62 0.50 0.55 0.79 1.00 0.87
audssa 0.69 0.78 0.69 0.78 1.06 1.10 0.94

Isavdola: uav. NSVAS nu 28 J.8. 67 ® NOVNU KFAFIX-A dadvido 21 a.A. 59 e BTGB ﬂO 1. NaOOUllﬂUSDUHI’WSUO\)OUUWUSUOSSOU’]GO'\U Uogndninu 10 U
yovaunAuaanaasaisniing dagosu (%): 50.00 2. WaOOUllI’]USDUE‘mSUO\)OUUOS'\E‘T’]SHU]’T']ﬂlOﬂUU Mark-to-market I’]UOUOUFD"]UU’]lUOﬂOUO\)WOOﬂOS’]a’]SOU’[U
S:QuU BBB+UUTLJ 01y 1-3 U UOOHU’]HUOG’\OOS’]G’]SﬁUTnEJ aaaou (%) 30.00 3. OOS’\OOﬂlUEJl\)U[AI’]ﬂLJS N1l :)\)l\)UUOEJﬂ:)'] 5 auunn 1Kaguov 3 SU’IF]’]SW’]YUUEJ
U’]OTHTU Taun SUWﬂ’]SﬂS\)lI’]W surA1snanslng ta:sunAlsinewlriseg KdoRNN1G dadou (%):10.00 4. OOS’]OOﬂlUEJl\)UN’]ﬂaﬂal\)UU’]ﬂ(THBFIX) drisusou
S:g:dan 6 lOOU daaou (%) 10.00 ® BUlEABGEIanansaNdGuNUlKURAVRNNG (Net TRN Index) Uwadouadun 31 a.A. 62 e Peer Group AD Aoaslungu
loaanummau Mid Term General Bond @ Naﬂ’]SO’IlUU\)'\UUTOOOﬂ’]UUO’]UU']C]S’J’]Uﬂ’]SDONaﬂ’]SOWlUU\)']UUO\)ﬂO\)nUSDUUO\)GU’]ﬂUUSUﬂOOﬂ’]SG\)ﬂU e (udn
ﬂO\)ﬂUOOC’]\) Wansdduu: llE*TO\)C’]\)llO:)UHOOO\)OUﬂ\)aUUUQI’]U
Adou : avnunasritA UM odnuru:§uA loouTuwaoauunuua no’\maao naumoauToaonu nod Naﬂ']SO’llUU\)’]UTUOOC‘IUOOﬂO\)nUSOUUTOIUUET\')EJUUUQ\)
NGﬂ'\SO’]lUUO’]UIUOU’]F\C]
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‘ 2 [ —
0 noonuilansvAsionfwasianshi (KFAFIX)

SR novnuidansvASuonfwasiaishi-a:auyani novnuidansvASioAAwasiaisrnl-gaonuanidu
(KFAFIX-A) (KFAFIX-I)

Wiuavnuluds:inAla:/rsodous: :INA luasnansnd la:/ndo PurWINKdoas1ansifiouinPuWIN Roon Susov Suonda Ko
AUs:AuNsSeRu lagniAsguna $95ario andunNisdu a:/rndonAoNsU SoddudunduuniBofiovovasiasndo
yovoonasiaisoglududuiaiuisnaonuld ta:onvavnuluasiaisrkindsuduaouuniBofiodnsnduduRaIuIsnavnu
Ta n3onlulasunisvadudunduUNIGotio

ulgurgnisavnu

ANDAYN20UNKUN fU SURANUDTUNACDUIINUUDY

. 50% WanoUINUSIUaN5UoVAsTWUSUASSTUNa ongloen3dninu 10 U vovaunauasiaiskiing

- 30% WaODUINUSIUaN5UDVABUAsaNSKUNAIONTU Mark-to-Market (MTM) RJSUAUADUUNITOfioUDVRDONASI1ENS
oglus:au BBB+ JulU'ong 1- 3T UO\)aU’WHUOa’WOOS"Ia"IShuTﬂEJ

. 10% das10onJuRurINUs:$1 1 U 200ulioegns 5 d1Uuin 1aguod 3 sunAswrtsglhng laun sunalsnsoinw
sunAISNaNsIng tassunAsinewnrtise RaORNNNG

. 10% dasnaonNJuRuUWNINaNasuuIN %THBFIX) drsusous:eoan 6 Idou

KUNEIAQ; ISUIEABTEIOWaNISGUTUUIKUKAORNNTG (Net TRN Index) Iwadoucdun 31 a.A. 62

audidsgulngu

ulsurenisloonunouidew

S e dovnunouidgvonaasitanidagulduinudu

JusSURUATYIYAUKUdgaYNU nglu 2 suritnisdutaIN3uUrinsIeNIsuNgAU

Puavnuduan 500 UN Turrkuadudn
msssmﬁauﬁ'éamﬁuqqn ANSSSUIdEUNISYANIS . [UIfiu1.605% (IAUDSY : 0.3210%)

NOVNU (% UdvyaAInlioeaonu  rsssuldourquanausdesu @ [UIfiu 01070% (1NUDSY : 0.0251%)

gnsdol) ANsssuldguungN:10eu - [UIfiu 0.1605% (INUDSY : 0.0669%)

AsssuldisuniSenifiuon ASSSUITEUNSTo Ko duIasuLdn : [UIAu 1.00% (1iuddv : [WiSeniAu)

Wavnu (% yovgoarouavnu) ANsssuldauNMsungAu 3o duiddguoon : [UIfiu 1.00% (1UdSY : [UBeNIAU)

msssumaur‘iléamﬁumnnoonu la: /héoﬂaonulEJuémswﬁ'saumGuaFthUhéomGssﬁomww hsomuouTOHaQ

AIGDU : WAYNUAISHNAUITNTOENUUEUAN mau’[uwamauunuua *ADWIED nouooauToaonu Avd wanisdduviuluodavovnovnussudldildudvdugudv
Wan1sA1IauoIUluUDUNAQ naonudaonunowulasomuaomuamdaaunomuou gvorvldunudinsunisrnssnssudovriunduidevdonand lagrlli
waaounuvovnovnulagsouaaavidntiosondunuiiwuiu
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» yuuovnisavnuluasiaisnd

» NOYNUSIVAsIEISKUIU:UN
» novnuidansvAsasiaisiwunswe (KFSPLUS)
 novnuidansvASau1sShas1aishi (KFSMART)

» novnuiansvAsioARWas1aIshl (KFAFIX)

’ novnuidansvAsidulsuduonfwasaiski (KFENFIX)

wanisdiguoiulusunna
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@’)\ novnuiansvAsiISulousionfwasiaishil (KFENFIX)

3 9alqauyodvNOVNU wosanlIsavhula:nagnsnisavnu

wosanisavnhuUdooUuldunisavnulu Cash & Liquidity Central Bank Bill

(LTS Ol asnaiskiniaonsu Wovonnidlonialu > o
SHEE9 nisastowaaouunnunulauls Tasidu
sJiuunagnsnN1savnuUIBVSN Lla:AdUAL
dadasswosanisavnu ADUWUWIUDYTUus:auUIUNaTY
YA  ogodianguluasiansni astvauaalhiwosadoenisavnulu S
nanrateus:inn/ong as1aisn1Asy lagsouds:uiru 47% Government Bond oone
ongladsasiaiskiuovnovonuludoguu e
. . . oein 3.62 U
3 Whnuowoasolonna >

WaaoUllNUusSIUAGAEQ

’

Iravdoya: Uav.NSVAS tu 28 U.8. 67

Aldou : WavnuadsrinAUIg eanunu:duAT Pouluwaaoulnuua:ANuIdey noudaduloavnu NVl wanisdiduoiuluadavovnovnusoudidiudvdududiv
wanisatduviuluounna
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