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Performance
Cumulative Performance (%)
B JPMorgan Vietnam Opportunities (acc) - USD

MSCI Vietnam IMI Capped (Total Return Net)"
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Since 31/03/14

Since Launch

1month 1year 3years 5years ik k)

(acc)-US

D 29 179 07 258 1158 2711106

Benchmark™ 31 180 B85 15.1 =

Calendar Year Performance (%)

2019 2020 2021 2022 2023 2024YTD

(acc)-USD 7.0 19.3 398 -384 122 103
Benchmark1) 54 237 441 448 14.2 8.3
Portfolio Analysis ((acc) - USD) Portfolio Breakdown
3 years 5years Since Launch2) Sector
Correlation 0.99 099 - Financials 20 3%
g";ua"md Alpha % 5;2 ;22 : Real Estate I 21.0%
e i X _
Materials NN 16.5%

Annualised volatility % 2429 26.38 2421 ’
Sharpe ratio 0.10 013 Consumer Staples [N 14.0%

: - i 0
Annualised tracking error % 412 373 - Industrials W 5.7%

. ; o

Average annual return % 023 470 453 Consumer Discretionary Il 4.3%

Holdings3) (as at end February 2024)

Information Technology Wl 3.8%
Energy Il 3.5%
Net Liquidity 10.8%

TOP 10 Market Sector % Utilities 10.4%
Hoa Phat Group Vietnam Materials 100
Vietcombank Vietnam Financials 84
Vietnam Dairy Products Vietnam Consumer Staples 63
Masan Group Vietnam Consumer Staples 58
5SSl Sec Corp Vietnam Financials 57
Vinhomes Vietnam Real Estate 46
Vingroup Vietnam Real Estate 40
Duc Giang Chemicals Group Vietnam Materials 34
BIDV Vietnam Financials 33
Khang Dien House Trading  Vietnam Real Estate 31

1 : Factsheet ABNNAINU JPMorgan Vietnam Opportunities Fund 24 Jui 31 JunAx 2567

ansnsnAnsdayaisEnlén | www.jpmorganassetmanagement.com
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2. Dragon Capital Vietnam Equity UCITS Fund, A Share US 13unsanansing Dragon Capital Management (HK) Limited %ﬁmﬁqmmgmmsﬁ‘um
Undertaking for Collective Investment in Transferable Securities (UCITS) nnalsinguuneiinaadeswasszimaladuaus (Ireland) nasyusananad
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Fund Performance

350
3055 VEF AShares TRS VNIndex TRS
250
200
150
100
50
0
-50
Sep-13 Nov-15 Dec-17 Jan-20 Feb-22 Mar-24
Performance
AllinUSS - % TMonth 3 Month 1Year 2Years 3Years 5Years Since 30 Sep 2013
VEF - A 3.94 14,62 28.44 -18.02 14.69 44.01 22483
VN Index TR 2.49 12.02 16.66 -17.65 5.42 33.71 186.38
AllinEUR - % 1Month 3 Month 1Year 2 Years 3Years 5Years Since 05 Jul 2018
VEF-B 4,12 17.78 30.16 -14.58 26.15 5257 72.83
Top Ten Holdings
Portfolio Company Sector I?;:;i (hén(:)
FPT Corporation Software 8.68 5,997
MB Bank Banks 863 5,437
Phu Nhuan Jewelry  Retail 6.24 1318
Vietcombank Banks 6.11 21,57
Sacombank Banks 5.95 2,433
FPT Retail Retail 461 B62
Techcombank Banks 4.45 6,819
Hoa Phat Group Materials 3.90 7164
BIDV Bank Banks 3.57 12,092
Vietinbank Banks 3.43 7,742

Sector Breakdown
Cash, 1.7  Consumer Staples, 3.3
Energy, 3.3
Financial Services, 3.7

Banks, 40.6

Industrials, 6.2

Materials, 8.0

Information
Technology, 8.7

Consumer Real Estate, 10.7

Discretionary, 13.8
Unit: %

N : Factsheet A89Na9Y)U Dragon Capital Vietnam Equity UCITS Fund - Class A t4 Ui 31 JwrAN 2567

ansnanAndiaya wsdin 1N : www.dragoncapital.com
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Historic performance, rolling in % (at 28.03.2020)

YTD 1 Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.

T T T T T T

Statistical key figures

3 Years Inc. 3 Years Inc.
Annualised Volatility 22.47% 21.90% % Positive 57.68% 56.97%
Highest NAV 172.27 172.27 Worst Period -6.15% -7.93%
Lowest NAV 89.82 54.63 Best Period 5.60% 6.81%
Median 138.30 115.68 Maximum Drawdown -47.86%  -47.86%
Mean 138.72 113.15 Number of observations 716 1'413

Top-10 positions (at 26.03.2024)

Company Sector

Weightings

FPT Corp 7.05%
5.00%

4.85%

Communications
Vietnam Dairy Product Corp. Consumer (non-cyclical)

Masan Group Consumer (non-cyclical)

Mobile World Consumer (cyclical) 4.54%
Saigon Thuong Tin CJSBank Financial services 4.17%
VietNam JSC Bank for Ind & Trd Financial services 4.07%
Vietnam National Petroleum Group Energy 4.03%
Vincom Retail Real Estate 3.83%
KinhBac City Real Estate 3.63%

Baoviet Holdings

Financial services

3.58%

Total 44.75%

Sectors (at2s.032024)

1. Financial services | —— 2350 %
2. Liquidity | — 18.27 %
3. Consumer (non-cyclical) — 13.16 %
4. Real Estate | —— 12.79%
5. Industrial | — 7.97%
6. Communications - _ 7.05%
7. Consumer (cydlical)  — 597 %
8. Energy — 439%
9. Commaodities / Semi-fin. goods- - 356 %
10. other - 275%

71 : Factsheet ABINBINU Lumen Vietnam Fund fuin 31 JunAn 2567
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* uTafatudyunTavireuTaAuMUILauU (selling agent)

Ut 24

sefafaiuayunsmavieiudanumianamy (selling agent) swasinsAnag

1 ﬁmmingqﬁ%qﬁm [RINA (NATL) 1572

2 | Usdmudnning ngeed Anrin (W) 02-659-7000
3 | WEnudnnineg 191an9 Anie (W) 02-231-3777, 02-632-0777
4 | dsdvvanning aulunad and anin 02-949-1999
5 | wmusnnine welhuard Uszmalng) a18m (Hunaw) 02-658-6300
6 | WEnuannIng ngeed Wamdu a1in (Wungw) 02-638-5500, 02-081-2500
7 | wBmusnnIne 1oy WA ande (W) 02-680-1234
8 | wdnuanning ngslne ndaila anrin 02-695-5000
9 | umudAnnIneg NasiunAuMg a1im (H11T) 02-305-9000
10 | 1Bdmvsnning Faies swmefiuduuua (Wssmdlng) sada 02-761-9000
11 | Usdmuanning Adaa damasa (Usswndlne) andn 02-857-7000
12 | UIENUANNINE FUTNR AR (NUNT) 02-217-8888
13 | 1svmuanning Wiiwde 958 aim (i) 02-646-9650
14 | 1iEvnvanning 1o 3 Tnauea anda (Runa) 02-658-5800
15 | WRdmdTmine v snin 02-343-9500, 02-801-9100
16 | w3smuannine wnala (Uszmelng) andn (1une) 02-658-8888
17 | WBwmwanning glod wdideu (szmalng) aarin (unmmw) 02-659-8000
18 | Usdnuannindannianesyu wafiu wiiniues $in 02-660-6677
19 | w3rmuanning Waadd Wszmelng) s18m (Hunaw) 02-635-1700
20 | W3Hmuanyning wie /aim (NuNT) 02-205-7000
21 | dsEvuanning Inalwdn anrin 02-672-5920
22 | isEvmanning Aall A 02-633-6699
23 | wsmuannineg anla WUszmalng) ande (Wunew) 02-648-1111
24 | 1inmuanniwe ladn anda (Nunw) 02-684-8888
25 | SUIANTHALALAUAENE ANAR (NUITL) 02-359-0000
26 | 1sHmuanniwe n@nslneg a1im (NvnTw) 02-696-0000
27 | swanslneiasdniiemssen S1im (NWTL) 02-697-5300
28 | U3 waudn Useiudam ande (uvne) 02-648-3600
29 | uidEmuanning anfierld Wazwalne) sadm ((unew) 02-088-9999
30 | W udnnineg Jeous a1dn (NuTw) 02-659-3456
31 | dsdmvdnvninddnnisneawu 4ad aanin 02-207-2100
32 | dsdvuanning 1ias Wwan annin 02-861-4820
33 | W uannineg waud waus 1E1g andn (Nunaw) 02-352-5100
34 | surA13hall Ade (NunTw) 02-633-6000
35 | wbmusnnine vequdin (Uszwmdlng) anfn 02-009-8000
36 u“ﬂ:?wu'a“ﬂw%wﬁmwﬁﬁyﬂmwﬁwmnu naY IWuLAA A 02-266-6698
37 u“ﬂ:?wu'a“ﬂw%wﬁmwﬁﬁyﬂmwﬁwmnu Auluilun anrin 02-026-5100
38 u“ﬂ:?wu'a“ﬂw%wﬁmwﬁﬁyﬂmwﬁwmnu TsTuinad anrin 02-107-1664
39 | wismudnning weaile na aeulal a1dn 02-022-1400
40 | suiAnsdlerdat e anfdm (NunTw) 02-626-7000
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SeTagaNUAYUNITINEUTRTUTaAUNUIERINY (selling agent) wasngdAnn
41 | sunanginawngias ande (i) 02-777-7777
42 | U3ENUANNSNE wWa it wisnwasd anne (NunTw) 02-117-7878
43 | 13 Waslnedssiudan andn (Wunaw) 02-274-9400
44 | EwannunemtinTeramiiaau wadimus 1as A1nn 02-016-8600
45 | U3Evuanning ieleauea ain 02-508-1567
46 | sEwanInunemtinTeramaaaeu mslaesds a1in 02-061-9621
47 | dsEmwannine Tl 1adf logdu anrin 02-095-8999
48 | WiEmuanning a1l andn contact@dime.co.th
49 | UsdmuannIng agnunad A0in 02-430-6543
50 | dsEvmdnningddnnisnedu dndacse a0in 02-030-3730
51 | wdnudnninduneniirdanaudieau was aauli anin 02-250-7907
52 | wEnudnnindunaniindaananieau 0as weiivies anfin 02-026-6875
53 | UsHMuanyning ugiuad aaim 02-249-2999
54 | UsEvmdnning Aawsnas 91in 02-028-7441

MeTauenziloumieau (Registrar)

Usmuannindannianeyu nads anfin edwi 02-657-5757

v

?ﬂﬂ%@@,@,mmﬂﬂﬁ‘ﬁmﬁ (Trustee/ Fund supervisor)

o

FUIANINPINN AR (W1U) NIANI 02-626-4537
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1| w1 g3ua neiasnl 13H aeutay A e 10 Sumefiuduuua Aa
2 | WA gnnsnd Sans 1017 316/32 TRHFYNIN 22 DUUFININ
3 | wieana nuawms naenifesal WINARBURE ITAAABIAL NFAUNWY 10110
Tnsdnii 02-259-5300 nsans 02-260-1553
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~nedtfl credit rating el 2 Suduuaniuly Tdanindnodan

- NSl credit rating g luAUAL investment grade UAANNGN 2 Suduusn lifubeaay 35
nsagyuluiag CIS Tdanindnadan
nsasuluduthniiensmaraiftausinfudin idsusupnnaniidedesslusuduiiananan Tifvsenay 20
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wnziuthnifensansiisgonaidulsziv piatlszina visafnseyniuinian et

snstlszna Inendan’d credit rating wuw national
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foaninisdlawmedeyailunisialy uazianeanslulszmalne uasl credit rating agluszey
, o e O P ¢ o
investment grade (nsdifiiflumsansidnuuadudrszuiitiaandvitamiadu 397 Ju duusdun
asnu fHnnseyniumuasansianaafieailuyananuiitlszniAaniznssunisniuaaIAn Y
Auue uazlunsdindunsaisninuuadudiszuiiuannda 397 Suduusdunamu asans

o U v d’l = A 1
ﬂ\‘]ﬂﬂ"l')Eﬂ’ﬂ\i‘ﬂim?JLU*EJNM?@@EJ:LN??JUU‘H’N regulated market)
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- anansuiaansdauiennalunssandemevdnnnddmiugamunallaes SET vitesas
panATeI VAN szna (uilisanBensansuiifeennmansagszinadnidiuns
uKlampierar inndinneunadundnninddennslu SET sidalunanadesnaudnning
Aalszine)

o ao do Xdy, - . d o

- mmarsuieenineiEnfidnselulidiaunguniginevidengunnasiiatszme Taffuaeq
a o o ' d’l d‘y o s 6 o o v aI/ A d‘y
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a
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v

A . - g
- Muﬂ‘ﬂﬂﬂuﬁ‘&ﬂ?‘l\i IPO IWANNTAANTILIEILTAUNE

q

el‘i/ dJ el‘i/dl ellel o dlg’ U v A dly ar n’// d’l
- ATIANTNU ATIANTINUUNNY Y ﬂ?ﬂ@ﬂi%ﬂ@ﬁyiyﬁsﬁ’ﬂ‘ﬂ’]ﬂ@q\iﬁuﬂLLBN NIDANN NHBANAAFNUL
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Anatszina (ustladsanananaessuipsnadadsnelsemanldfueyninliilsenaugsia
surarswadmadludszimalne) wiaidunsnans Basel Il AN credit rating a¢j lusz Ay
investment grade uaziflunsansfiffaaniuiidnannzidoulu SET vialunaiateais
uanningdsinalszwmea wisefeaniniatamedayaiilunisiall (nsdididunsansiininue
Fudnszuiitiaandvizewint 397 4w duusAduiamu §lnssyniununsasaanaafies
yanamunlszniAauznssunIsiiunatayuiiue uazlunsainidunsansidniouuadu

dr3zulinnnngn 397 Su sluusiuiaewu fesdiunzdowiteatlussuniaes regulated market)

- Iuﬁ’]ﬁ"ry LA m\‘iaw%méﬁ'uﬁr (Derivative Warrants) AN issuer rating 'ﬂgj‘lui:ﬁ"fu investment

grade
- §9N774 Reverse repo / OTC derivatives ﬁ@lﬁmamal’] credit rating ﬂﬂlui“’ﬂ‘u investment
grade

' X A ' p a & A f ' ~ a g

- mdagl infra vigauag property Naanzidawdaanavseaglusendns IPO ien1sannzidauie
dy o o & o o v aI/ A d’l o o L
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. M e e e we . aye e
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- sniae CIS muszmAnniznssunInananu faansideudanneientluszwing IPO ienns
annzifloudeanalunszauiesendnninddusufamuiallaesnaravannindusa
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ﬁﬂLﬁumiLLﬁiﬂW]Gﬁll‘ﬂﬂ@ﬁﬁiﬁﬁm?lﬂﬂﬂ@uﬂﬂ’mﬁ’dﬂ’&'ﬁfs‘ﬂ’aﬂ@’mﬂ’]i‘fﬂy‘ﬂmﬂum@’Wmﬁﬁ’ﬂ%%"wf

v
wislszimalne visalunanadaanauanningnnalssmna)

'
A o

neaaulumuog infra vizauidag property 2e9nasuiRanEznIzatEnIsamuluianig Tdanindndan

. .
Thseaneiiugnu edaisuning visednanisid udawsinadl (diversified fund) AMuUIINITA

A1IN9UALIZNIINNNG N.8.7. Muue wazannzideuTernevivest luszudng IPO ensan

v

= dy dy o o 6 ° o Y A\I/ A =)
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o e

waNNInelFNgU seine

s o dl A dl v v o ra v
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A o o ca o Y Ny o dl o . L 9o P A o P \ ~
vanevg] : Tunsahiduninddudatl hideriavuaiieanu single entity limit 7ef3usn faennaansideddoyon wlusinsdl
1. Rudniisansanafisuwin Rueiniensa LB uIaIn ey

2. derivatives on organized exchange

ANTIRIUNTRINUNAIUIUANNANTANTS (Group Limit)

o o a o a e dl 1 Loa = o A ¥ | ' ra v
nsasulunindduaetzsnynitnies lunduianisinasiuisenisdnduedoyonlu Lifvsesay 25

2INITUNNNIRUALLTEMAING

a q o o o dy 1y o dl o . .
yanenn : Tunsalidunsnddunsil ddenuunineqdu group limit

1. QuehmiseasansifisuwinBueniienisaifinenueenesusan

2. derivatives on organized exchange

uNTRUNATUIMANLsEINMEWERU (Product Limit)
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o‘: a A ; o v a aa A v dl A ' ¥ o a v al o
- Fauaniu vivesadtyan 1R PiRewlatihandsuiiewsneauenldaniunisliinsiu
Tewdnsenteslunaanslinaidsnsfingunneiivun el Reulaliinesusnaiuism

MeAugeanaasld
dld o ﬁ‘y U ¥ 1 [ < dld o &B/ ' k4 dJ
- panshfidtyynteneasamiinue (wsilisentansansiddyangesaasmiiiuliiean
= o = o rd' o % o o
nzifewiu TBMA wasiinnsiausansmuvaninousiniivun i ludssniaaniznssunisiniu
v
AAAYUINFENSIRAYEY LAYy A lilaue BRI sEean Tus)

a A al A dld a A
- RuenviranmansnauvinRURINNszaznaINITINmAL 12 ey

- Total SIP
nasnulu Reverse Repo Tifvsenas 25
nsasnulu Securities Lending Tifusenas 25

1 o ea { o { 3 o o 2 1R % o
Total SIP @3lfun niwdAuau (SIP) AudnsdaunisasuinAuInAInfaanningaunse suiuliiifutenas 15

Le

Y ) e o = g < 3 Sao

AATUTIN (single entity limit) wsilalsananananauil MINAITINUUNNNU ATIAVTNNATY Y1 TRUE
¥

' =

aneuiiuely AN ¥3enI1ans Basel Il NHeanidutsdmannzidanlu SET vidalunaingeaie
wannindsinelszme wirageaniniadamedeyaduniiaoll uavetlussuuves regulated

] . . ' o o o P il . .
market WA credit rating @ﬂului:mumm’] investment grade viza il credit rating

derivatives fail

P L oo - o . | a ! o Ao
- MAIIMINLINTTN derivatives NNIRNUIzaIAINANTAAAINULALN (hedging) LLNLﬂu?;l]ﬂF’]’]F‘W’J’WNLZQ\‘;I\‘H/]Z\I’E\%I]
Sa

- madinyingsnasu derivatives N ld1en19aARYINALY (non-hedging) net exposure MfinaNN1sav Ll derivatives

Inasiadliinubesay 100 129 NAV

wanawe : Awiunisamulutudinisensainifisuwindunienisaniivaueenesu lsidded wuaiiaaiu product imit

a

- nawyuitlangeAsIIgAUINDATS - USUNKANNSWEgvaNISNOYNU NSVAS I1NQ



Ui 28

1% o a v a = q ff
BARNT ﬂ'nunﬁimnuﬂﬂ’m'nmm&lﬂ'n’m&lﬂ'm'l,mLﬂﬂl”lun'ﬂmiwmnu (concentration limit)

HuzeaizEnmalamauil NNNasusIn muiuniglfinisdanisenizEnannissemafufieslauauliu

98913HNINAY Heendntesas 25 1a4a UV TeeN AL auNATeILTENIL

MINANIUT FINANSTINNTNYY 791473 Basel IIl wazAnn aee | 1. Tdifiu 1 11 3 209yaA uli@unnenisi8u (financial liability) 10450anA31419378

v dJ 1 = d’l s o 09// dl a) E4 = o s o a 02// n“y dd‘ ¥
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FIENITNLTENLNLU
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TAsans

' ) . & = Pg
1. ﬂﬁﬁ‘ii&ll.utl&lI,Lazﬂﬁul"n’ﬂﬂtl‘i%&lwqu&lﬂwﬂ‘izuﬁmﬂ’l‘ﬂﬂ
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o =3 a
LFENENUATY

1 13.8. 65 —

31 3.A. 66

1 13.81. 66 —

31 3.p. 67

® ANETINLUENNTANNNG

- alagvaNyam Tadifin 2.1400 0.8025 0.8025 0.8025
- gipaaRuiung ladifin 2.1400 faluidlnauere | dliilaauerrs | dluiaauanie
- alagasuaniiii @ Tadifin 2.1400 0.8025 0.8025 0.8025
o Asssuilaudpuanadlseland
- TUARTANYAAT 13ifins 0.1070 0.0321 0.0321 0.0321
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®  AsssNLENMTIENUIAINY
- aladvANyam Taiifin 2.00
- ailpdneRuiuna T3iifin 2.00
a v v (2 I'L 1a
- windaauanitiy 34711 2.00
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NRANAINTIAIAATA % NAV
wannindvisanindduluilszing 110,777,522.32 3.73
HuUNINEUIANT
TRIS
Rate A 247 444.69 0.01
FITCH_TH-LONG
Rate AAA 107,188,575.47 3.61
Rate BBB 3,341,502.16 0.11
nannindvisanindduselszing 2,920,868,282.76 98.42
NUIEIAIN Y
lalapnzidawlunananannine 2,831,735,305.58 95.42
RulnsuIANg
FITCH-LONG
Rate BBB 89,132,977.18 3.00
”zytuvﬁv'a"msldqmﬁ'\ (52,768,255.15) (1.77)
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TRIS
Rate A+ (3,603,118.83) 0.12)
Rate A (33,945,151.90) (1.14)
FITCH-LONG
Rate AA (16,053,392.42) (0.54)
Rate AA- 833,408.00 0.03
Au9 (11,132,588.79) (0.38)
anuil 99,726,860.62 3.36
il (108,318,553.42) (3.65)
AldaneAn9ang (2,540,895.99) (0.09)
AAMSNERUGNE 2,967,744,961.14 100.00
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UssLandayayn ARTY YN Imgilszasn yardtya % NAV '3:uﬂ'51.| tsrmnen
s b (Notional Amount) nMuUA (net gain/loss)

”mmﬂﬁ*ﬁw}iq Tusnsuanuaey
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dyoyefiifa  vna.a.n@nsine faarunnnuides 603,428,198.40 (0.3606) 21 §.81. 2567 (10,701,090.14)
fouoediafa  une.alfesRunAwing Yasrupnuides 409,598,992.00 (0.8214)  191u.81. 2567 (24,376,735.90)
fouoediafa  une.alfesRunAwing Yasrupnuides 487,906,848.00 (0.3224) 10 W.A. 2567 (9,568,416.00)
Ay afiifan  una.s msnasutm Yaarupnuides 81,227,109.00 (0.1214) 19 1u.81. 2567 (3,603,118.83)
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