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(18) mﬂﬂgﬁﬂﬁrmawﬁmqa fann1enedyusszme
(19) wnaAdoU eyl Jannienedyuseszme
(20) WNA1IIIA AURGUNT HaANITney ALz
(21) WnESE3uNg Aoeded HAaAN1TNeyuANLsTne
(22) wneiRasAANG enayasn] gaueaniaren1sauniuaen
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® 5uTafann1InednU (fund manager) UszdRin1sAnm wazilszaunisalnisvineuiifeadeasiunisuinnsdanineusan sauviandinfaau

T8 WINANA

dszahns@nun

dszaunisainisyinanu

UUNAMNSURATAL

] v
UNAINITNN uﬁ\mﬂ'ﬂ, CFA

- Ry In anaAsegAaniiaznig
AANTT (MANGATNNEIND )
PAINTINUNAINENAY

- USnyynsi7 @1a1nnaRuLazNIIEUNANT
(NesAtiaNsuiy 2)
NUNINENAUITHANART

- UAA. Ng9AT AR
- uaa. figld A1rin

- AR, NPINNTUINT [11A (UAA.

Wiludn anrin)

3
- §ARN1INBINUATIANIT
- §aAnIneamu
- 1§

nNATIE

WEBININ AgAnena, CFA,
FRM

- Useyaynin a121n19ldu (ndngms
MEEINEE) 9¥1AINTINMINEN AR
- Srynysi7 @ananidazaaniomas
PAINTUNUINEN ST

- UAA. NJ9AT AR

A o aa ° o
- 1. Weslnesziudin a1in
- uwa. swiAIn@nsing

3
- Q’ﬁ'ﬁmiﬂﬂmumﬁmwﬂ
- Fund Management Specialist
- Balance Sheet management

Specialist

WNATuA T a1,
CFA

- ey n anFunegana,
University of Cambridge 19zina aus
2IUNANT

- Ustyaynsis @191 Industrial
Engineering, National University of
Singapore UsznAgsalls

- URA. NPNAT ANNA
- Barclays Capital (Singapore)

- §ARNINBINUAIANINT
- Credit Research Analyst

WNADIFEN WEFENANEN,
CFA

- Bryrynsi3 A19713ANITHGRAINNNS
AAINTUINUNINEN Y

- UA|. SUTR A1

- WeFlARILIUTAST sz lne
el

- su1An3ngane Are (ummw)

- JAANNINDINUATIANTNTL

waenannall gauatwniae

- 1By s A193AINITHYAAINNT
AT AINENAY

- Useyaynin ananudmsgana
NUINENRBIINANART

- uga. Rald arin

- sl szinAlng
- dineudsziudean
- uaa. Aaal

- suAnIngsne

- §ARN1INBINUATIANTNT

weae s aaula

- 1By a1 1NN1TRULAYNNIARA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- URA. NPIAT ANTIA
- uaa. neawngdiasl andn
- Exxon Mobil Limited, U.S.

- fARNINBUATIENTUTLAY
NBYUIINANLITINA
- Investment Product Manager

- Downstream Coordinator

mﬂgﬁﬂﬁrmﬂwﬁﬂmﬂ, CFA | - By M9lu Ueyduazniadnns | - uaa. N ann - §aAnnsneausNsngtlszing
(iResnengusuuil) Bradford - uaa. Hald arrim - HAANNINBIUATIANTNUUAL
University - ua. AalWuuwdeaniy NBYYUIINAaLlTTIMA
- SeyayeE anrnAsegAans - Ay uANRug
AMINYALBITNAERT

WA ayiml, CFA - Useyaynin gan2vnsidiu - UAA. Ng9AT AR - §aAnnsneausNsngszing
AMANLNALBITNANARNT (MANGAT - UHA. 5WIANININT Ing - Q’”mmit]mu?‘mimwmﬁ'm
v, Tassmsuanidassindnuii ANUNTAINU

Louvain School of Management, 1s%

- faAnsnansineiganianann

mm‘umﬂ'w) K
- PSryynsis @ananainAnans (Nash
Henduiuans) aaensiuniinenae
UNAIIAN FURGUNT - BoyaynIn 812101380, University of | - uaa. N9 a1 - faAnsneausNsngtlszina
Bath, UK - unA. sANInEnsng -4

- Sty es anwAsgAans (Nesh
He3) aaensaiuniinende

- una. sunAT mewa e

o

naAszviEagIfianannu
- 47

IAINZLATHINAUATAAN
K}

WTTIUNT A9daT, CISA,
FRM

- Styay e iAsEgAanTuTn @11
NN9RU (N8RRI NTURUNTN)
UMINYNREFITUAART

- LA, WaFTU Waes aris

o

- faAnIneavusNsnaLlsTing

- nasnuiilangeAs WusAsSgUIAn LU OMT -
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dl Y e A o 4‘” e ] .
MeTagadLaRUNIIBviTe fUTe AU EAIU (Selling agent)

sefadatuayunismaviaiudeaumisnamu (seling agent) swasinsAwi

1. | swipIngeATeysen AR (W) 1572

2. | u3Em Mﬁﬂwa?wsfﬂqqﬂ? AR (NUTL) 0-2659-7000
3. | UsEnuannIng 1anane anfin (NTw) 0-2618-1111
4. | usgvmannine dulunad lnd anrin 0-2949-1999
5. | 139 uanniwdineiuaer (Uszwalne) @i (uvnaw) 02-658-6300
6. u’}ﬁwﬁﬂﬁwa’ﬂ?\m’%‘ FAUAU AR (NUT8) 02-638-5000
7. | 15 ndnvinsiiaide naa ands (Wm0 0-2680-1234
8. | Wswvmanmine ngslng BndaiFa aarin 02-695-5000
9. | wmvanning HashiuiAwivng a i (uvnaw) 0-2305-9000
10. | 1Bmusnnswe Faea — dlawdnd (Uszinalne) a1dm 02-761-9000
11. | 131 ndnninendiea Sanada (Ussmelne) andn 0-2857-7000
12. | UFEM NANNINTEUTG AN1TA (W) 0-2217-8888
13. | U5 wdannswe Wilude loda andm (uvnaw) 0-2646-9650
14. | 151 unannsne la 2 Inauas ania (nne) 0-2658-5800
15. | 1536 udnnine vi3ili anrin 0-2343-9500
16. | 151 udnnine wale (Uszndlneg) andn (Mvnm) 0-2658-8888
17. | 13 wanndnel glad wediFou (Uszmealng) anin (umnw) 0-2659-8000
18. | UFEm ndnvningdannisnaayu wafiu rfnued e 0-2660-6677
19. | U5 wdannswe Wadd (Uszmalng) a1dm (i) 0-2635-1700
20. | UFEnuannswe e anim (N91a) 02-205-7000
21. | w3smudnnsne anle (Uszmalne) anda () 02-648-1111
22. | 15dm vannswel las anda (Wune) 02-684-8888
23. | wmuanning ndnslne anin 0-2696-0000
24. | 15 wsudin Useiudamn ande (1une) 02-648-3600
25. | 131 wanning enfleadl (Uszmalne) a1dn (o) 02-088 9999
26. | LsHnuannswe Deaus anfdn (Nuw) 02-659-3390
27. | UrEvuanninddannisneayu 4y A 02-207-2100
28. | UsHmuanmIne iag Wan aia 02-861-4820
29. | UTEmvanning uaus waus g anrin (NuT) 02-352-5100
30. | wsnuannswe venudn (Uszimalne) andn 02-009-8888
31. u“iﬁwﬁﬂw?”Wﬂ’mwﬁq'%@mwmmmnu VAV SWLLAR AriA 02-266-6697
32. | 13 wi”nwi“wsfmwﬁw‘%@mwmmmu Auluiun ain 02-0265100
33. u“iﬁwﬁﬂw?”Wﬂ’mwﬁq'%@mwmmmnu TsTuieag @i 02-107-1664
34. | dinuanmindieadle ne eaulad avrin 02-022-1400
35. | 13EmATMIN e nFiLes AR (NUTL) 0-2117-7878
36. | UaEvmanmine laleauaa ain 02-508-1567
37. u?ﬁwzi’ﬂwé“wa’mwﬁﬁ%@mwﬂfmmnu WA AR 02-061-9621
38. | uaEvmanmine deuas A 02-430-6543
39. | Usdvmanning Avdnasn anfin 02-829-6291
40. | 13 wﬁ“ﬂwfwﬁmwi’h%@mwufmmnu 1At AeuEL e 02-250-7907-9

MeTawenziounioeau (Registrar)

UTENMATMWEGAAn1aney)i N3 annin edwi 0-2657-5757

v

MeTagpuanalselem (Trustee/ Fund supervisor)
SUIANTNTINN AR (W11) ednef 02-626-4537

'
o v co a v a

= o o - 2 o - P , Y
NU u’aﬂmnumwmwmwumiﬂuﬁmﬂyLLrﬁwa @]@LL@N@‘]J?&TEITH qwm‘mmuﬂg‘wmﬂuﬂwa‘nmﬂizimummanmﬂmnuma
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® eTedaeuiyTueenadyuIN

sedadaautind fiag
1| we waanas mwalang 13 A7 aaan a1rin
2| WNAN TQYT U 46/8 4 10 211334 19A1iaUNA AUUFTAALEN
3 | we UsgAand Aassnuaunund WUNTREINY LRI
4| WA AN WEAIRLETE NPT 10310
5 | weann 79773 Auana TnsdnyT 02-645-0080 Tn9ans 02-645-0020
6 | waniRaula uad

- naanuitlangeAsiusAssgUIRLlY M1 - USENKANNSWESANISNOYNU NSVAS F11Q
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AT NATUaRsEIUNITRIUY

-

ANTIAIUNTRINUNAUIMAINGRRNNSWERUUTARA Y (single entity limit)

msamulunsaisniaiging Tdanindnsdou

nrasulunasnIAignalssma

v
- N9EUH credit rating 8glw 2 uduusnIwly Tdanindnsdou
a . . . o 3 ' o o
- N?0UN credit rating ﬂ%‘luimu investment grade WARINAN 2 AUALILIN diRusauas 35
nasaayulumiag CIS Tanfindnsgdau
a A a A d‘d v a ' ﬂl A I o o d‘ ra s v
neasuluRudnvzansananeuvinRudn NRduAuANEeneet luduAuNa NI Tdifusaeay 10

v
o

v . & ~ - = P a = g
ﬂ\‘i‘l/llﬂﬂ (investment grade) viralduRudNviTaRT @ TN LN RU/INT298UN AN TRANEAY i1

- ~ o o
lfﬂWWtLﬂuﬂJ’mﬁi“ﬂﬂﬁ"m%“VﬁEU’mLﬂuﬂi‘tﬂu

' v ' v
o

491 =3 = A a v o o 4? A 1a o dy v 1o '
meamulunsansuil amasiadiiou viednn Adeandnsalumunguinglng viieananwes | lifiudnsasil udausidnanlaazgends
sumsdlTdilszmanldfuaynnlilsznaugafasunaamadisdulszinalneg uazidu | (1) faeas 10 vide
pnananfeeniduidimaansiow sitedeaniinndamedeyailunisialy uaziauennalu (2) ¥mshaesnmansfiaslu benchmark + 5%
No o oA " o P Sa o d
dsznelng Inefduduanuingeiealussiu investment grade (nsdifiilunsarsfidnuun
Judnseuiidasndvivawingy 397 S Wuusdunamu gRassynuaanmaissnaafeaiy
yananufilszniaaznssunisiiuaaianuiiuue wazlunsdlidunsiasndnivundu
v . v
f1geniinnnnadn 397 Juinuddunamu asaisdeanaiasestunsidounieat luszuuaes

regulated market)

o e o v Vs o - I :
mmmuiumwmumu sl sail LL@’JLLW@MT’]ELQWSQQHQ’]

' P v ¥
= v

d” < =R t:ll o o K ra v A
- BTANTUU ATIATINUUNINU NTBANN V]Qﬂﬂﬂ’ﬂﬂﬁ]\i‘l]%ﬁl’]llﬂ{]ﬁ&lﬁﬂiﬂﬂ LATLALaULmAIIAT | (1) liiAufeany 10 vive

q

N
e

v o

Y v i

dulusinadszing viedeandnisaununguuiasielsema (uilisona12121898u1A7 | (2) susinaemingRuiiaamuli benchmark + 5%
N S ve y = - o )

widlaesdszmanlifuayyinlddsenaugsia swarsndadlulszmalng) wiaduns

Chd l

@13 Basel Il 1 credit rating 2¢fluszall investment grade uaziunsansnaanidunium

U
P
= PR ]

apnzidaulu SET vielunaagaanausnningsnelszma wiadaaniniadawmedayaiiu
navialy (nedimidumsiansidniuundudissuiideand viawiniy 397 44 duusAdunasu
ARNN9THNAUAINATIANIAINAIFBIYARARNTILITZNIAAMIENITNNTINTLAA AYUAAUA

o dete . X ¢ e d I
wazlunsaimidunsansiinmuadudnszuiiannng 397 Ju Suusdunamu feaunadau
iaae/luszuLae4 regulated market)

o o

- §3n394 Reverse repo / OTC derivatives NfdusuAuidetiaat luszsl investment grade

' ¥ '
a =

- mdag CIS mnUsenAANIsHNIIAR AN Naanzidauiensvideat luszndng IPO W
ma"aﬂmuﬁ'ﬂu‘%@mﬁﬂluﬂi:mu%@mﬂuﬁﬂw%wa’ﬁmi"uQ’mnuﬁ“ﬂﬂmmmmmuﬁnwé’waﬁm\1
Usznalng siieresnanatesnevannsneainaszma (uilisaufamisafnaaiiagszuing
ﬁ”aLﬁuma‘ur’ﬂmmsp‘?‘im@ﬁﬂﬁﬁnmﬁﬂn@umiwﬂ"qnzﬁmﬂmnmi%@ma’lummmmﬁ”ﬂw{wﬁ

12
wistszimene videlunatadennananningdmnatszimneg)

nindauauuenmtiaainiiszydnesiu (SIP) saufuldifiufesay 5

wanewe : Awiunisasulunind@uscil lifdanmuaieniu single entity limit 18955ueln faannsansvidasdtyon udousnadl

1. RudnyFansanaieumin Sue a1 sA LB UIBIN 9y UIIN

2. derivatives on organized exchange

ARTIHIUNITRINUTNATUIUAINNGNAANTST (group limit)

o

o o a o a e o a S e 5 o i a o o - S :
mmmuiumwmwu@wmwnﬂuﬁ:mwaqiunqummimmnum@mimLﬂu@ tyzyﬂu liifusnelndnavilesail LL@'JLL[’*I@[”]?’]SLWQZQ\‘IWJW

FINTINNNNTRUAULIENAINANT ) lelifiusasas 25 vita

(2) Wnrinremingaunawu lu benchmark + 10%

MLNENUR : ANFUNTAUNnsNeRUsall llfidanuuainaadu group limit

q

1. RulnFansanafisumin Guenien1sA LB UIBIN 9y UgIN

2. derivatives on organized exchange
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ARFIAIUNNTRVUNATUIUAINLTZNNMSWERU (product limit)

o

nsauluGuidin wisenmaisfeuwin@udan fauanitu visesadnyy ldGu nd | - sawduliiiufenay 45 wasluseuinyd Wuusdidunemu

IAd~

' =<

¥ v N g A J o a dld 3 J v dl
feen fdvane wiagdynyiduanitunisluainnguuigine (bisandeananlu sandfienglasanistieandt 1 T aduauseuengneau

ﬁmﬂmwmJﬂmmﬂumﬁﬁummgumﬂiﬂﬂ) e o v nmve 4 o s .
- dadesulildiuneswusniengnesmuaandatiasndn

D s e e A oo o £ o - . . ,
(134?'mmw?Wﬂaum@mumuimu‘[@uﬂiimwﬁm@m@ TUEUNANY reverse repo a8 iawinAy 6 iew el lanznesusanifienglasenis

securities lending 1178 derivatives) LnndEamiagy 13

mimnulu Reverse Repo ldifudenas 25
mimnulu Securities Lending ldifudenas 25
Total SIP Geldur nine@uau (SIP) mu'é”mmzi'mmmmuﬁﬁmqmmmé’@@ﬂﬁwﬁau suruliinutasas 15

Y . e o = & =< AL =
wsaRdtyayn (single entity limit) usilsisanfiansnananil psrarsiantinagu Ann vide
1 ¥
m31419 Basel Il AifeanidursEnasnzideuluy SET vivelunaagenenannineg
stszma videdeanfiniadamedeyaidunisioll uazeeluszuuaes regulated

= . . ' o o o 4 i . .
market IWAZH credit rating 'm;ﬂui:mumnm investment grade vize il credit rating

'
4

3 o L Ao = o ) | a ' o A
NI7LINNIFINTTH derivatives mmmqﬂimmm@mmmmwmm (hedging) VLumug@mmmmmwmg

wanawe : A1iunisasuluRudinitenmainfisuvindudinitenisaniiviuaesnasusan ldidarivuaifeaiu product limit

AnsrdumMsauiAmuINmnANNiidul A& luRAan1sNneu (concentration limit)

3 1] ¥ 1 v v
AINA1IUI AFIANITINENU F191473 Basel 11l WaTADN 1. Lifin 1 T 3 209yaAMtANN19NI9RU (financial liability) 189588NATA193181
2 < \ = & o S N o A F=1 ~d o =
1aegpanalamenil (ldsantanaanswilniaiging mumdawmglFluwiunsfudmiuseussazinainydanga vl lunsdififeannsansdl
¥ k3 1
wiensanmilnaigsinsszing) wiAunnenistunesnndnenasuseussazinantinyddnll uazdslidonglusunisiu

anga UIIMAANI1991a1 A AMUHAUNINNNIRUAINANM 9N TUY AAMUHRUN 19N TRY
a U k% =1 ¥ d’la a ZJ/ v ¥ dld ]
AMeUNNIRUAganaef i nedayanildunienisRuiuassesiudeyaninismaundduy
nsiall uazlunsdingeannsanslaifuii@unanstuaundame 3 lusunisiudmsy
v
sauszazaiydangasuiansdideldasunimuanisdanisunistuluassusnaesdean
ns1ans Ifldamadaulaiiiu 1 Tu 3 1esyadinseanuaziaueansasandeiiaecs
z ,ol/ v I dd‘ ¥ val d‘ v

panseuuiumeass uuslunsdifdeannmanslainistiusuuuanssenisdeyanis
wwuaanananyninegdluaneuzidulasenis (bond issuance program) lfatsmuniugne
JCEN R

2. lunsdinnesuamulunmaisaadeiilneunsaisiesnluluazd credit rating ag
TuszAURAINGT investment grade 13 13# credit rating UF¥NAANI3az A WINaNDNU
nalinnsdanisresuiEvnannisameaiusaniulinu 1 Tu 3 9ewadiniseanuay
wuaanaasdsaanaaiuseas uudnsdlideanamanslainisiuiuuuanesenis
fayanisiauannananningludnsuzitluiansanis (bond issuance program) Nansun

Wusalasanng

@mandaunnu 2. lldiunsalidunsansiiesninayananiuilssniArniznssunisiniy

ARAYUANYUR)

wiagl CIS 2eenasnulaneyumii - i 1 11 3 2e9uaumiag CIS MMNATEINEIVUIIN ¥i3BN8INU CIS singtlszing
aanUUILl

e 9y o ve . S @ Y § =
- 'am'mwmuiu‘lmnummmu‘lwmﬂ CIS INNAINUNNIUIALAN ‘Emmﬂmwﬂuuumq

Tl 2 T uazisuenesiedamuluaend

v
o

M9l nMsAuudndauniaulaunanisamuuarensdaunisamu WidullaudszniannznssunismiiunainyuwinfdenisamuaeInesys uaz/vise

Aud ANz
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o

' ' ' § < . e e ¥ o ' = " o
F’ﬂﬁii&lLﬁﬁlNLLﬂzﬂﬁl‘f’qqﬂﬁL‘%ﬂﬂLﬂ‘]J’Q’lﬂﬂ‘aﬁV!u’i’lN (5@?1@:mﬂmmg@mmwmumum ﬂﬂﬁ’lﬂ uﬂamuﬁmuwwm L&uLLﬁIﬂWﬁTTNLﬁENﬂ’]?’QﬁﬂW‘I

Assstengguanadsslond uarAnsssuflanunanudauniaamu o SunAun)

a o I3 Y
FIENITNLTENLNU ﬂﬂ‘i’]ﬁ]ﬁutﬁ’a‘dﬂ’l‘i

1. AsssutiannazAtldanasiunannmanlssanninisla

s 1.9474

ANEITNLENAITANNS

l3difin 1.6050

! IS ¥ L4
AasNitengpuanasslam

l3difin 0.0749

o AsssNideNwenidaumioeau a1 0.1605
' a dl =

o ANFITNLHENNLENHINNTA U EY

o Aldanelunsdn il seiu T4l

Anldana lunnslasnn wazdseanduwug

v
- Tudnaane e EaIUATILIN sonag luAngssfianniIdnnIg

v
- NAINIADUN UM UATILIN T4l
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' £ A a a
o AnldaneawT] ANNNAEIa3
1 ) 1 L :; T a
F9NAESTNIHENULAT AT LTINENINNA s 1.0474
s o o y e o o 4. -
AT ldaglunsdaananannswe ANNNANEAT
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a @ o
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! = 1 1
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ANBITNHENNIF TR AUNII LAY Taidl
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' =l o ell ' 1=l
ANB9INLHENN AL A E WM ERgUReN Taifd
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VAEYed 1,000 wiaaAaLill 1,000 wilase
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v ﬂ.
ARNADU 9]
u

1.

o s a a 2 a a L.
ﬂ'\‘i‘iuﬂﬂﬂ‘ig‘cﬂ“ﬂuﬂﬂuLL'VluLu’ﬂﬁ@'\ﬂﬂ"]ﬁﬂﬂ’ﬂ\ﬁv‘!u"l“ﬂuﬁﬂ'\iqﬂﬂaﬂu (soft commission)

Uimannisenafunalsslamineuunulugininddundyadnianamuainyanadud Wisnisduiiasnainmslduinisae syarasinaialunis
{MN13NBYU (soft dollar or soft commission) Taaliidulimndsznianniznssunis n.a.n. dszniAdinauauenIsinig n.a.6. wilkdadauy wis

v v Loda o . A . o d L, awa oy .
wilidedndanaanudnla venfiegludaqiuuaziutlafudnluawian Angatunimnszinnenaneliiinanudaudomi awadszlanilunisdanis
nasuuazannaurilunis et Asiells

'
o

L8 dlv 2/3 v o aal U a v 4‘ o ' v
(1) N@ﬂiﬂmumuLmumu”lnuummL‘flu‘wiwmuwmﬂ@mﬂum\uﬂmﬁﬂ@memmmnuuwmwimmwmmwmﬂun’mnummgumm TNIE

waNNINguaznaIAnanNnINe waz

2) deslifingAnssufinancliiiiudiuddndnnislduiniseesynratiutesaiuinaouand wine Wnesmuldfudsslaadanyanadangia

(churning)

lunsdnassuatselominiuassanisbininasmu Wisnaznsemmasanuiusssnuazar alsdansnzuazdssinnuanninemanadldld aesnamu
Wusg

|

LA ad ao o = o - o a0 o o a4 o o co o
79l neanLBEnaanisiinnsfunatlsslaadinauunuAINgaa UiHV]’Q@ﬂ’]T’Q%LﬁmLNEI‘II’ﬂN“'ZQLﬂEI’Jﬂ‘]_Iﬂ’ﬁ‘i‘LINﬂﬂTZIEITu@\‘Iﬂ@’WQi’ﬂuﬁ‘ﬁﬂﬂ’]ui@uﬁum‘ﬁﬂi'ﬂ

4

FALTLELIAMANLARUAE

dariuualiieanu FATCA uaznguanamisedssimaluansuinacny
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