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(1) AsssulaunsannsuazALEnHIN17a9U (Management and Advisory Fee) 0.60%
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JPMorgan Investment Funds - Global Income Fund, Class | (acc) — USD (Hedged) (n'aw;u‘vlﬁ'n)

Performance

nCiass: JPM Global Income | (acc) - USD (hedged)

'2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCIWorld Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Gr]clvgth of USD 100,000 Calendar years

Ending values

130 [l 3113340

18l $127.380
120
110 &
P
100 v V
| | 2018 | 2020 | 2021 | 2022 | 2023 |
310ct2018 310ct 2023

Calendar Year Performance (%)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

- - - - -  -3.93 1479 376 10.36 -11.28

2! & - - - - =323 18.62 9.97 1019 -13.16

Return (%)

Cumulative Annualised
1 month 3 months 1year YTD 3years 5Syears Launch

-2.58 -5.35 202 -0.61 1.89 254 2.86

2 -1.59 -4.27 736 558 3.7 496 51
Holdings Regions (%)
Top 10 Sector % of assels . 57.0 United States
Samsung Electronics Equity 04

14.3 Europe ex-UK

Taiwan Semiconductor Equity 04
Coca-Cola Equity 04 @ 87 Emerging Markets
DISH DBS CORP 5.875 15 NOV 2024 SERWI  Bond 0.4 @ 47  United Kingdom
ABBVIE Equity 04 @ 10 Canada
Sprint Bond 04 i )
Boon Mabil Equity 04 . 1.8 Asia ex-Japan
Nestle Equity 04 . 1.5 Japan
CME Group Equity 03 @ 01 Australia/NewZealand
Shell ui 03

Eaully @ 79 Cash

Bond quality breakdown (%)

AAA:3.1%
AAI1.2%

A:5.0%

BBE: 20.0%

< BBB: 66.8%
Non Rated: 3.9%

NUEILNR

—

Average duration: 3.8yrs Assetallacation (%)

@ 345 USHighYield
20.0 Global Equity
. 8.0 FERuropean Equity
. 6.4 Emerging Markets Equity
® 5 Non-Agency Securitized
@® 50 Preferred Equity
@® 24  InvestmentGrade Corporates (U
@ 31  Global Infrastructure Equity
@ 23 European High Yield
. 1.6 Emerging Markets Debt
@® 17 Others
@ 79 CcCash

(1) #inn : Factsheet 209N@UUAN 14 JUT 31 HAIAN 2566

(2) wamauunuluefnranemumnilfiluAduduiwanauuulueunas

- nasyuiilangeAsaaaianiininaveaduau - USENKANNSWESaNISNOYNU NSVAS M



9“1 6

nMsulivgdaniaaamy uazAndlsslagiuadianuagaaueeanaNgdaATaInie e

= ] a ] 3| a ¥ '
ﬂmnuum?LmeuwmﬂmnuLﬂu 2 aiin 1Hun

v

1. wianawuainazanyari (KECINCOM-A): mn1zdmiuiamuiall Afesnisiusmaldaindausiiaainnisasmu (Capital gain) wazazau

ualselemiannnieanu (Total return)

2. wiaaawusiafauaniiiu (KFCINCOM-I): wunzduiufamunduiifyana nquiasuitensusssidseindinaauniseamu
nguamY wazAdefasuanitiunidEnanninivun Nfaenisiunelfiaindsusisainnisasu (Capital gain) uazazaunallselogiian
N1384%1 (Total return) Y198 L3ENAANT9224991ENE lun1eivue wWasuulas uazsadiainfamundulfiyans nquanu waziie

Y My e e Y aus C e e e ae o
Haauantiuld Taei3dmdanisazlsznAudaliigamunauasmiihldtioanda 3 sumadulssfaesddminng
IEAVIBALNILR ;

H3EnananIsreanuans lunisiiadis wasuulas Uiulpmeazi@en weidanemiboawuaingu nEldlsda e eiinauazein
Viungnemisaamulaaaiaialsslaniveiombeamuiuddry Inetddmdanisaztsznaudanisn aauulaedangn uazsviseudaiun b

Dannisnesdandaaa Wigamunsuasmiiwnaiuloseanisnannis
ansueNdAIRINaIUTIN

nasunEanuUL i muadadaunisamulunmasuimu Mduamuuuuianudessinadssme waziilunaswusai awes (Feeder Fund) NiNN3
NG DAL )

uapauwnundamuazlAsuaInRuamu

o
a a

Tannanazldiuainuanilsgdauiu (Capital Gain) dwiiasnannygasniindusasmannindgnamu naaslifuidefionisaamuiinnsdsnnaau

U q

AUIEIAIN Y

MUIURUNUTATINTAGR

100,000 #1341 338 10,000 F1umdag

FBMsAsTa MeAY uazdLIlRUNLIERIY

(1) AENsAITaNILRIMY

a o o

A ar o A di' o uI/ dg/ ] o a o Q./dl A v s A o dg/ A '
faulaamisnreiumisdedrou luAdadendiamu luAwedatnydnemu EnEndanisuazsdedatuayunisuevieiugeAunioe
asu visan I lnaniutesmnsBldnnsatindnidalivinag

(1.1) msilatiy@namu

(1.1.1) madlariyEnamuiuidininms uazdatiusyumsmeaviaiudafunioaau

° v v

iy a o A % a PR vod o o o Ao o =
ANNTUH 1NLﬂf_lL‘ﬂﬁn_lmﬂﬂﬂ\mu.ﬂ’]F_ISLMMSUW’]NJ@QUTE‘VW@MS Eljd/\isﬂ'ﬂ’ﬂzmﬂqLﬂmﬂfy?ﬂ'ﬂ\inuﬂﬂuiﬂw’ﬂmﬂq? LW'ﬂﬂTZIH?uﬁLuﬂqi

U
a 1o

42/ o dl ] v uI/ d’l v al v ' o a o ]
AARNBNITIENITTD U8 LL@X’&ULﬂ@ﬂuﬂu'}ﬂﬂdnu Iﬂﬂ@‘@\‘lsﬁ@m@\m?@ﬂﬂﬂ@&@ﬂﬂLL@%ﬂ@ﬂ'ﬂN[ﬂ’]\i‘"] Iummmﬂmuzymﬂ@mu@mq

v v

pnfiasasuiiauuazauauiuai wianisuuuenanslsznauns@latnyd Al

a

vanasuangulunisaaitlaiinyd

NSULARRTITNA NINUAUAAR

a

Auntimsszansadsean ?ﬁmqmﬁmmmwgﬂﬁm n)  AMuNMAeSUseaN NN AT

Y o oo a

WERaNaNTaL AT AN T LA AN 9)  AunmldetBaniand vitedetiaAuresiizum

f) Faednsanededanssunisdiinuniaasuinuazyite il
émwmmmmuﬁﬁqmmLm:l,'fi'ﬂuimmmqmu

9 dArwntnsdszansnlsrarunesflauiaasunnunuils

UARR

Nya o aa

q) wilvdenaudiuialunsdlfiaunassuinunuidfynna
Tadlaidunssunisfilieuiaasuinfiszy lunile@esuses
ATENIMNITTE TUBNA1IAINANTNNTAIUINTUIAIAINN

v
QnAag

1301an@138ULANLBENIANIAMUALANLFN

Ny '

lunsdingfanienau seus 2 Autull Dendlaauioniy WBEvdnnsazanuistefianicaasmunaniu lugdendon

] o = v ] A dlddl o a o | v yva a v '
awuiniulunsidaugfemisamuuazaziaeiyananizewsnluavedatnyanewpuiu ldans lugusineniaamu
2 S R
il azfieailulimuRaulanszyuluAve daindneswu

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



(1.2)

(1.3)

(1.4)

(1.5)

w7

o o ' [

(1.1.2) nmsitlatydnamuriudaniediannsaing

4 Q

=

uannsadlainEnesuesuladiudewmsdiinnsefing 1 Mobile application 18913HMAAN191Te fariliaRLN1I1E1E0

o
'

o & A \ PPN ¥ a P SNy o 4 | o P 20 v a :
iusﬂ'ﬂﬂuuu’)ﬂﬂ\‘inuwLﬂmiﬂﬂiﬂqﬂ,m Iﬂﬂﬂﬂlﬂﬂqﬁumuﬂzlﬂﬂuiﬂl LﬂuiﬂWWN'V]H'TVIHWVL’)“]Jﬂqalﬂuﬁ‘ﬂqiumﬂziqﬂ

yaATumIRIMsdsdamingaeu

TUANUIERIN Y gaﬁh“ﬁgw‘i’wmnﬁé'a%a
AZausn AFadmly
TingranNyan (KFCINCOM-A) 500 UN 500 UM
10nasuanI1iu (KFCINCOM-I) laifvua Tinnuum

Fearuaniduniagasmulilaeiidaiuaudundsdendauasnu ishae 31AI8udaaauiNMNTUYa A Magan L uandoe
AngssuiannIewicgau (H13) 1w dsgeuiaaasu 10,000 U Tdui. ... T9isA 8N AMUIYINAL 10.15 Usle

v

widae viuazliFus waumideasuwiniy 985.2217 wilae (10,000 M3fag 10.15) 1lusi
I o ad iy o o gz W I AT
13¥ndnnsreawuaninazlivan aniu sisendsuuasardunieeanisdagenisuen yardusnaeanisdsieniiall tHlusuan
wedselemirasgieoniiaamu TnatdEndnnisazudaliiiloniaamunsuasmiildiieanda 3 Suiinisuniaiuladuesiizsm
¢ adaa o edd g

pnsvisededidnnselindfinaades

TULALLIATLAURTILNUILRIN U

vusansadsdenissamuli yniuwhnisdemeaasnasu neluea 15.30 u.

TRINNNTAITRUAENNSTTNTERUARITAUUILRIYU

" NSOIANTRHNULTENAANST YEBLNA. SUIANTNIIATALEEN USANANLAYUNISINEUTRSLTRAUUUILRIY WA
¥ uI/ di' ° 3| a I3 A s v uI/ di' dl ° <3| < v = I uI/ U o a 42/ l a
fdsmeenadnsuiilutulen da vizensnd Inefdsgendisuidudna Aeslnntannisdsanaluniu “UhyTaesmemisamunamuile

'
= I3 = =

nprnaalaannInauesduAN-araNyaAn” (Natldedaniiaasuatinazanyan “KFCINCOM-A") ¥i38 “Uydaaddanua s
nasuillangeAinaaidafinTnaueadudu-fawmuaniiiv’ (nsdidsToniiaawusiinfasuaniiu “KFCINCOM-I") 91R¥nannIs

q

Az tailuiny@nszuasnedues UNa. suIAN{9ATRYEEN WIe “UyTaesTonianau Uaa. NNAT” aLsEndnnisazitailuiyd
NITUATIETUTEY UNA.SUIANINIATEEDH UNA.FUIATINENIAITE UNA.SUIANINIUNN UNA.FUIANANTING BUIANITAULIT
a2 ngamne una. suiAnsgled una.suiAengslng una.suiAtIsng sugne UNA.5uIAT waus waus Ed una.su1Ang

WesRnAY Lua. suAnsneAsRniaeeas sUNA1908NEAY UNA.8UA1IRATE WBe L3 EMAnnII A MUALRNLAN

" nsdldsdadnudemediinnsaiindaaidindnnis via una.suIAIngeATagsen viagaduayunisnaviasudanu
NUIEAINUBU

i dl v o Y a d’l ' ] ] a a a o ] a Y ¥ K y dly ' '
@]ﬂ\inu'ﬂiﬂﬂNﬂiﬂqﬂﬂllliﬂ’]T‘ﬂ'ﬂ‘]]’]ilﬂu’)?;lﬂ@num’]u‘ﬂﬂ@ﬂ’N'ﬂLﬂﬂ'ﬂiﬂuﬂﬁLL@ZNTM’&N’]NL?HU?@HLL@Q 'WQQZ&WN’]?HZ&‘H@MH’)E@QV]}NNWN
1

dg/ $%
29N A

] '
v o A A

a o o o a v a o a |42/ l v aa Ve YNy ad a o dd‘a
UIPNAIANITAICANUUNITUNNUATNITUIUNUATTDNUILRIN Y 'ﬂWﬂllﬁy’]]l»‘]uﬁj’1ﬂ“ﬂ‘rNN@\1‘]]@1/]1@11/11’3B‘HN'Jﬁﬂ’ﬁ“VlﬂWﬁuﬂ TunsinRulu

a

o Al ol 4 a o a ' v a U d’l v A o y ] IS4 a o o A v s
Woyd Liieane vidarzdndansladausninduande lfvsesanisandalianysnllidnfsaanvnla 1dmdnnisvisedatuayuns
MeiteiuieAumiiaamuaranianAdsdendaauiu Inefdsdasunsnliznisdsdemisaamuluadlinuing

U2 '
o

¥ = ] =l v o a ' nI/ dy ] v [ 4 =l a nI/ 42/ ] a U 42/ ] A U4
sgmsnwmﬂmnuwimm's‘:Nummsnwmmmuumimwmﬂmmh‘] 'azLWﬂn@uﬂW?zwnwmﬂmnmmm@Lqummwmﬂmnuﬂﬂﬂm

Wil AN seaudninasiatsanliiinoaunisaesgeniosawuliialimeaniluiazanaas InsluagiunasfiiazasiiEm

AANNT

NISAAATTUUILAINY UATNITAURUAITAUUILNINY
o & { U ] o

v ' Yo o ] =l nI/ dy o dl a e o Yo o o & v Yo ° a <
ﬁimmwmﬂmnmﬂmumm ARTTUUILAINURTNNANTD nasaniuIEnaanslaFuluAdadafgniesasutauuaslFfudnse Suif

a
'

Auanndn lunsdindnnsdsgeniasasmuiinaniilfiauaumnisgasmussnasmuiiuduouniianaansidauiudiinauamznssunis

n.8.60. nM3dnassaaamuliierlunasftlaneFimannis Inalivannis “dsteroulfinen” muduuaznafiliiusanisdenemdon

a o o o

a y d‘y 1 U o a 1 1 1 o 1 v 1Y y d‘y 1
awmu lunsaldsamisaaaunseniuuazimisaamuliieswasanisdnass 1Emdanisazdngssuaaauliiunfdidomionamu
AINANIAINARAIUAUIUNAITE (Pro Rata) Wiunfdsieniasainuniennu el 13¥ndnnisasaudnsnazdnassvizalidnassion

o
a A '

' A :/1 @ v 1o 5| v v v ' v a o e A dl M Yo o
'ZQ\W]]HLLWU’NZ“QHW?@VNMN@]HVL@ Ineldaflusieuialfinsuaseutia Lm:ummmmﬂmuwummwmﬂmnudquwiﬂmumi@mﬁﬁ

o

uiijdedelfszylilunadaindneau

v dg/ vy ¥ Y nI/ d’l ac v a ' A '
WIANABNLLEY (DN) I AsTan NAEN195 L RUA N8 AU EAY)

O q

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



%11 8

(2) AENITABAUNUILAINY

(2.1)

(2.2)

(2.3)

NAANTUANURINIT UL AUNUILAINY

FUANUILRIY U yaAdumaInsAeneiy FNUIUNUILAINUAILURD
TurinyFdusn
Tngzanyan (KFCINCOM-A) 500 U1 9@ 50 widoel 50 wing
10nasuaniiiu (KFCINCOM-I) Taiftvun Tinnvum
TunsdlfinsdeneAumisaamuiunalidiuaumsamuainianindifiiiuue sivelunsdiisurumiasaauil fewisnamu
AeansaeAu mﬂﬂdﬁf%wmumiwmnuﬁ'ﬂmﬂg@gﬂumﬂma“ﬁ'ﬁuﬁﬂ‘ﬂmﬂmﬂmLﬁﬂwlifmmnu 3nannisaziindnfienasayu

dszasiazaneAumeamuisuavinilsngeglumanisitiuininewensidewmieamuiu lunsdinghembaamuiizenaanae
POIMUIRINUAININTINUUA LFENAAN9T0AIUANT A FUTO AWM AN UTTNA

' ' v o
= o ¥y oA = A

1MAAN91989uANENAzUFuan aniiu viaiduulasyardunnaeinisdnann Aauumiogayudua11e9n 1989178 A yann

, 2 o Noe o o \ 2 o Ao o pu = - P , a o o
Mu’)ﬂﬂ\inuﬂ\uﬂﬂﬂiuumﬂjmumq @qu’)uﬂuqF_lﬂ\inuﬂ\nﬂﬂ'ﬂluuﬂalsﬂﬂlumr]]lmlu'ﬂu']ﬂm LW@ﬂTzIﬂﬂ]umﬂ@ﬂﬂ'ﬂuuQﬂﬂ\iV]‘u Imﬂuiﬂ'ﬂ@@ﬂqi

9 o | . T : o o ) @ - Ao o 4 A aw P N
"‘:ﬁLL"%ﬂﬁHﬂ@“u')ﬂﬂ\jnuvﬁqu@rNﬁuquNu@ﬂﬂqq 3 Qquﬂqﬁ‘mqqu\iL'JUVL"]]W%@\?U?HW"‘ﬂﬂq?ﬁ?@@@@L@ﬂW?@uﬂdﬂflLﬂﬂ'm]@\j

TULAZLIAINNTAIUNL AUNUILRIN Y

vinugnansadeneRul v,!n'j"uv‘hn'ﬁ%’yamwmnamu Melutaan 14.30 W, HUTRIN6I9] FsEMAANetuue e 1EEmARNNg
°uﬂmauaw%ﬁ'@:ﬁmsmwﬁwum'ﬁ;ﬁﬁiﬁﬁiuﬁﬁmﬁu?ﬁyﬂﬁuuﬂwmmmﬁuLﬁ:u fesmdameaziuundusananalaadsznia oo
1B9LTENAANIT ﬁz\if:mﬂﬁﬂ1?Lﬂﬁlﬂuuﬂﬂﬁuﬁmﬁuﬁﬂm?'E?U%y@ﬁwmﬂﬂmuﬁmﬂ'm 3EndnanIsazudslinauassutiinewai Ing
Uszmals7iuladeniundnninduientiu

TRIVNMTAINLAUNUILAINY
s 2= a a o o o v oo o %’ = '
ABNTILAURNULTEHNAANT YFARAULAYUNNSTUNLUTATUTDAUNUILRINY

P \ . = \ = . o o = \ o o P o o M
fhenbzamuainnsadeiedumicaamu lnansenseaziBansng 1 luardwneaumbaamuligndespsulioudaian wianis
SLUAUIUMLILA WD UINRLNSaIN 19 8AY e R i nsaR1 s Aunin asudgnsiasuds imthazdaeudiun
o o 2 ' any o P P v g 2 \ v o o :
ArdneRumitaamuiifawmniusesnugniiesudounfdanefumboamulidunangusely

A g , No o 2 . o o = \ a = \ My y a2
LN@EQ@WNQE@QV]]NN@']Z&%WHﬂuﬁu'lf_m\ﬁnu E;ljd/\ﬁ“lqu_lﬂuﬂu’)ﬂﬂ@nu@zl,wﬂﬂ'ﬂuiqﬂﬂqimqﬂﬂuﬂu'lﬂﬂ\inuill]lﬂ 1INIUNITRIUNBATU

v
= LA

% 3 [ = ug// ag/ = o o ] dlv 42/ A o ° o o dl o
imLm%ummmLLm Vmemem NAU Tmﬂmﬂmmﬂu%'ﬂﬁ_l@mmmwmﬂ@mumm@ﬂumﬂmummmmmmuwmmm

' o e = '

ARMINTAUGNS YAAMULEAIU $1AN T BUATTLT AWML AV

u?a:?m"mmwﬂ%iwmﬁ?‘u%ﬁumiqﬂmv;wumau'j"uﬁﬁmi%ﬂnwmﬂmwuﬁu aglFsunisiusesinagauanadsclomiuga wWanoed
unsfuanmanfLeRuLazAitswmaamuTvneenanfdmneAumissacu

" A8nsanzAukiutamididannseiindaeiudindnnis wieuna. suIAINgeATag s YIAEATUAYUNITINLUT
fudaRumiseamuiy
fRewianaamuidadasnsldiusnistesemiseasuaecdliitinsiudemisdilnnseiing uasfisiariuBuutenuda aeay
zﬁwmmﬂmﬂﬁwmﬂ@mumuﬁmmqﬁyﬁ ‘Emﬂtjzﬁl”wwﬁumiwmnu@wmmz%'”wmﬁwmﬂmnu%m@m 24 dalg NnAuRINITIaL
d"uuqmﬁ'mﬁ?'nyﬂmwmmmu

u??ﬁm"mmi@:ﬁ@wmwmﬁwwﬁumiqﬂmnun'1fﬂuL':'a'1‘71'ﬁwumﬂﬁuﬁﬁmﬁ”ﬂmﬂm LﬂumiﬂJwﬁuuﬂwmnuélud"uﬁwmi?nyﬂ
gt Inenidndanisas WA TudeAumissamuresduiuinnstenemisuamuiu 3dlkFunsiuseslnefquanadszlom]
wia Lﬂummﬂumsmmmmmm%mumemmmmwmﬂmwuwn@@ﬂmnmﬁwmmwmﬂmwu memiﬁwwmuumﬂmwu
mevdsamiituesesiwiinistengla axtedlumnanisaeAumiasamuaesiuinnisdaly il 1mdanimressnudvaiag

a o

wmmnmmga L’J'N’1ﬂ’]ﬂ/]’]i’]Hﬂﬁiﬂ]ﬂ\i@]ﬁ\m’mﬂuﬂu’)ﬂﬂﬂnu mﬂ‘l,mumgmwﬂmngﬂgwummmmﬂ,ﬂuumgmmamLmuu

waulun1sldudnng

1) AN uAUAZfRENUAT LB TRILTENARNNT 1R UNA.SUIAINNATEL N udi'aézﬁﬁuauumimﬂﬁﬁu%ﬁuumﬂmwuﬁuﬁ

v
@

aliiinag uazdfiRauasuduneunisdsnsAumicaawuinuszuuswmeiiden viell §dansAuaziiesnatudunasingniio
mavdsanfiszuulinuniunisiiamenisresddsnnapuuia

dl v ' S o v v a y A ' My [ a :// A’l
2) AR UUILANVUNAEULUAITNONABNILA ’%lZLWﬂﬂﬂui’]EIﬂ’]iﬁ\‘Pﬂ’WElﬂuﬂu'ﬁﬂﬂﬂﬂui“iﬂ laidnnsiilaiedu

3) wna17lutiuinsenisAnNaanaInssuLaumadn a1unralfifuienanslsznaunimisianisliwingu WiEmdanisay
- . e ae o o e . 4 ey e u mry a Yy
Rasnnanudngundsngegiuisdmdnniadundngiunisinmenisianysaludoninlu 158815

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



(2.4)

w11 9

'
Sa a v

4) 1A¥NAANsIeauanENazugaszuueiiunistansalaadiuiitaelaifieswdeldiinimauasmiih lunsdinifedefianain
A nszuuNslitinIg vizenstiaulafieguanwiiondnAILANIeL BENAANIT WEMAANIsaza L Bunsuilansdidinanaliudo

wanielu 30 SwluAsusdudaanduifiamenisabideiunsuwmeanisaifinaaudousnstd

s o 2 ad = voa " 4oy y aux e a Y o
5) 13dmdanIrreanudninarlanislitinitanaizenes daiEndanisazuisliifawunsuasmiineutlanisliidinig
o - yelo o Sy S e e oo a4 ae o edd
sanann Ingartladsznialindntinawresiisndanisvisefaivaywiteivlafuesiiimdnnniededidnnsetindnineadies
" nsAEAUNRERUHIUTRImMINEY ) Naziiauluaunan

UIENARNITUAL/ATREATLALUNITLVTRI LT AWMU LAY DNANHIANTININ ST BN sne Aumse s waulanaz ity
4 acmsa o e 4y dd Ao o . d e

aunpe Teaz R WdulmumaninusiuazRenlaninesdeminndninsnuamznssunis n.a.6. dszniaimmus iegusaaau

aznansiafamu InaddndnnisazudanisiididndeamisinataniaivlafaeisEmdnnisvidededidannsedindninaadeali

Hasunauaswuiiadnetien 3 duiinisnewduBEulitinig

N5TTERUAIEAUNUIERINY

v
o

1mAnnIsazaiunIsgse RuaaAuaawulnedsnisnad
¥ v aa v ]
* TeudininydRudnaeciemisamu

fdamibaawmuaiunsadslilauArasAunidsaasmudintindRudin TnaiddndnanisazaniunislouRuAiasAuniaaaaudin
v aa v ] A Qdd‘ o 3| o v 1o ' ] A

TydRudnaesfiembaamu wiiedsauladuaziilunisaruinanuazaanliiunifenisamuluswnan 1y E-wallet via n1slau
Ruenuszuundeund (PromptPay) usiu lunisfudranarumissaulnenisleuludndnydRudand auniismannisla
anusnlautudnnyanlauislilidnfaensdila Wismdnnisazaiuniseanida InasenaAIne AUt A udanafianoy
asuuarandmsllsedidamadauniuiey luayanzidangfeniosanau viamadsnunenzdounieamuiuanaas 1w nns

TauRuruszuLWSanwe (PromptPay) 1iufiu

= Sydannaluswelsd

P ' Loy a o o o a @ ' ' & ' v @ P ~ ~ p

fheniaawmuanadaliitidmdnnisanfiuniseandiatinasanAanaauniiaawuiaziudanisldsedidamedaunutouas nag)

TuayanziisufiomdiaamuiiEEndnnisaziiaadanisllseddameadou voll lunsdffdenaaamuldlfiindaliaut

UIMARAN192889UaANE lwn1saiiunismad s anzidauniaaauiiuasags wu n1sleuwRuduszuunasne (PromptPay)

ki

" SudefasnuesitdEmaanisite fatiayunisanesisefuTaAunia Ay

v 1 ul/ Y a o o o a @ 1 1 A 1 o (=3 % dl a o o =4 v o

fneuisawueadiliitdEnannisaniiunisasnidalnasonA1ne AUMINE A ULALTUEARRALEINLTENGANIS vizaEatiualy
P ' P o & JRpR Py ' My o o < Ao o a a o a PRORpN|

nsneviFaiuTeRuMteaLau sl Tunsdingfendiaawuldlfindallautu WBEndanisressudnilunisaifiunisanaisn

wanzdaumisaawuiiugaung i nstautuiiuszuuniesne (PromptPay) 1lubi

(3) AEnsAulasunlEaINY

(3.1)

(3.2)

Juuasa lumsAuLasunlie e

Dalfdunlasumboawuisalfiduhlaiulsznig “a1snisduil dsundsaasmuasinasmunalfinisdnnisees uaa. N3NAs A10R”
doae o X 50 & W e ae o , Y @ " a4
Fesdndnnistidsznialiludulafuesissmannis (www.krungsriasset.com) wazliiilullmudunazinanduilasumisaamuaes

nedUFuNIuaTARENemULaIENIg
NaATUAT LUNSALLILRIUNIERINY

~a = g 5 P . TN , @, o I ST a noe
mmm@mumﬁuﬂmnumumq : gawmﬂmnummmmmuLﬁ@ﬂwmﬂmnu@@ﬂ ‘EmmmLﬂummwmﬂm@Lﬂummuuuimmmw

A A Ao = y = ' | v o ' 2 o Ao ' ' 2
Hﬂﬂﬁﬂ]umﬂuﬂ’]ﬂﬂﬂﬂu*nﬂ’mum IuﬂimvmﬁizﬁﬁuLﬂﬂﬂuﬂu’mﬂ\muﬂﬂﬂLﬂuﬁmlﬂ@’luquuu'}ﬂﬂdnuﬂdLM@@IuUEy‘HMWﬂQ’WH@ﬂWﬂQLM@'ﬂ

v
o o

o - o , o . y o g o , N ) N
AUANNNINUA m@lummwmmwmﬂ@muwgmwmﬂmnummmmuLﬂ@ﬂu@@ﬂmﬂmwmmwmﬂmnuwﬁmﬂg@ﬂﬂumﬂmw

o 2 v

Tuinlnewenzideunisaayu Wismdnanisaziednfiemisaamulszasdazduidsunisaaauisnuawinfilsngeglusanisi

U
=<

iuinlagwianzidouniaaauiu wazlunsdinfienboawuisanaundsnesmiboauluiydnindiyasipaundedusinninue

o o ad o 4 v z A ga ao 4 4 X
AN reaudntaziudunldaumiisamuaefevisaamuiome Weftendiaamuiiadeduinlasumisaamu nals
FEnsfitiEnaanisiuanaas taglifeswisliglensaamunauasmiin el 1Emannis1ea9udns lun1siarsunisingenis
Auasumisaaeuliiuitembaamulaelifiyasdunn waznizelfuanyaAduizeanisdsduaswmisaawu Tnetuegiunas
AlAepILiFTENAANT

'
o

~ o o g % P Yy 2 o o o a o o9 & o
ﬂﬁ‘m%‘ﬂﬁﬂ‘ﬂd‘ﬂuﬂ@ﬂﬂ‘ﬂ'\d CHANNUATNTNAN ‘1_|Lﬂ@ﬂumﬂmnuimﬂimnmmnLqum@mﬂmmmuwumumium?snwmmmum:nm:u

lwindie “nsdsTemidaasyu”

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



(4)

U1 10

(3.3) FRIIMsAULRRURIaRmUY

MSALILARURNULEENAANTS WSadATLAYUMSIEUTRSUTaAUNUIERINY

Hemiatasmuanunsadeduiloumisuas i amanns siefaduayunismasiesudeaumnisnasu taansenseaz Lfrmm

sine ludndedun Asumicnamuligniesasu faudaiay wWhanvharzAnuaumitsasuLAAted LR Fesn sdLALY e

Emlinfinmaseudndeduilfsumiaamuingniesuds Fulifiasdmeudniundnddun fsumictamuiiamnasusesaany
v v v 1 v ) o ]

gniiasudaunifemiaamuliidundngustely

nsdulReunitgamuinudamediannsaiindraiiEndams Wiauna. su1AsngeAsagsen wiagatUAYUNITIE

WiRSUTRAUNUIERINUAY

2 ] dl % o Y oa di' ' ' ] a a a o ' a v P uI/ o dl

fhembssawunldadhnislfiiznisdenamieamuiiudamdidnnsetinduaslsiaiuGaufenuds Amrarmnsndduilanu

] ] ] d’l v
ummmumwﬂmmqu%

éz&ﬁuL‘ﬂﬁﬂumiqﬂmmu@%ﬁﬂm@mmmiﬁuLﬂﬁﬂwmﬂmwuﬂ,ﬂﬁ WIngensdsdL Lﬂﬁﬂuﬁuylﬁm%aumummiuﬁqiu'dﬁmmfﬂ,m Madu

P
o

7
d
N

v

ol U?H’W'ﬂﬂﬂqﬁ‘LLﬂ”/ﬁﬁ“ﬂN@uU @uumﬂwmmm@ ﬂwmﬂmwum@maumwﬁwquwmﬂu WNnauN1I4edL Lﬂ@ﬂwmﬂmwuimu@

25} anflunazaunas Iﬂf_l“lluﬂf_lm_lWﬂEIWW‘?!‘]Jﬂ\‘ﬂ_lT‘HW‘?}ﬂﬂ’?TLL'ZQV/WT'PJNﬂuﬂﬂuuﬂ’ﬁ‘]ﬂﬂﬂiﬂiﬂ‘ﬂﬂﬂuﬁu'l?_lﬂxi'ﬂu

U

(3.4) s’m’m’mLmz%’u?nr'aﬁumrﬁﬁ'uLﬂ%‘ﬂuumﬂmvgu

(3.5)

a o o ¥ ' ' o 1 dycz o o dly A ' a dl '
ummmmi@ﬂm:ﬂamuuqﬂmnummyl,ﬂul,ﬂummﬂumimuumﬂmmmLm:ﬂmmsnﬂﬂuumﬂmnummﬁuLﬂaﬂuumﬂmnu

(1)

@)

o . ' ' o 4 a a o o
n1edU Lﬂﬁﬂunmﬂmnuﬁzmnn’amuun‘un’mvluﬁun’m’lﬁn'\iquﬂmusuw«amm'a‘

= o 13 = \ P . \ N o &
ﬂimMuﬂ@W]umuVlN : ﬂ’]imuqm%mzﬁ_lLﬂﬂﬂuuuqﬂmnu@ﬂﬂmﬂﬂﬂmu @:1“11:4“@muu’mmnuﬂﬂ]mﬂmu’ammmin%ﬂmu“ﬂm

Fwinnsduiasumdsamueenemusiune sindee Asssuilaanisduilfaumbeaw uazaAnldanesu (H18)

. . ool 5 v day o -
natdiflunaayuilanenie : neAtuIsAduias s audinnesu asliyadvisaamunldine i A e sesiunin
nsnawiunnesmulaneniaslffuRuainnisdunlaawmisaasmuainnesuiiunie uandey Arsssniiannisduifsumbeamu
wazAnldanedus ()
nmMsAuLARunIEaUssuITialIER UL lANa YUY

nsadiflurfianuaaaanuiiunig : nsauanAdulaswmiisawueen azlfyaAmisaamuassiuiinsduifaundaaasyu

229TUAMULEAINUHUN

nstdiflugianiiaasmuilatanig : nsAuIs AU asunitaamudn azldyadmisaasuaesiuinnisewiunaiinuiae

asulatenvazlfiuRuainnisduuldaumiasamuanafianiaaaeuiiunig

VNLL LI?Hﬂﬂﬂﬂﬁﬁ‘ﬂ@@d’luﬂﬂﬁluﬂ%‘ﬂﬂL'JuIﬂiIVLN FanfuAsrsuilaunnady Lﬂ@ﬂwmﬂmwmmmwumumﬂmmumﬂ’lmnmmuu

IWLLﬂNﬂﬂﬂu’)ﬂﬂ@ﬂuﬂﬂi”ﬂ@ﬂ’ﬂ”ﬁﬂ Lﬂzqﬂuumﬂmwuiwmwmumumﬂmwumﬂaﬂmwuu

d ' ] =gy o o A A a ] v v v 5| ' dl Y o s v
AU :,luzqmuuwmnuﬂmmmmmmﬂmLm:iumﬂmuiumiﬁuLﬂaﬂuumﬂmnumwmummLﬂuuﬂ@mﬂmunﬁﬁmmimg@Lm

nadszlaminga

Naulalunisduilfauniaasmu

(1

@)

s o o ad n va oA . oy va o d
indnnisreasaudninaslieynyaliinsduilaaunisaawuszudnenemuuinesu wazniselieayna liinnsdui/aeu
s uszuinrdanieauuaiiambaamunialfinewubaaiuld Tneluediussaitiazeissninnis

u?a:?w%mmmmmuﬁw%lumiﬂmlﬁu‘imiﬁuLﬂ?{ﬂwmmmumwzﬁ“\immumwwmﬂmnum%LLin Wumsdansauaziitannag
TunsiifdEndnnisiiuinbidlulss lnigege videRnansznulunnsausienesu uazsiedfamisuawmu sise sedeides viese
ANFUHATALN NIRRT Lmz/ﬁﬁ@mﬁﬁu‘l,mmuﬁu?ﬁm”mﬂﬁwﬁm:uma? ot 1Rmdnmeazuielimeuaaamiin
rieunsWanslunsilnfusndedu Lﬂﬁlﬂwmﬂmnu Tnaacdlntlsznialiuumivlofues 3 ¥ndanis

nsdansuassilszAudinnunlaaau

42/ s o aa ] Ay o ad 1a md‘ ' v ] ad‘d’l 1 dyd
mm@muﬁ?mﬂ?zﬂummmwmﬂmnum@mamuum meﬁﬂgumwLmﬂmﬂﬂmngm@umﬂmnuﬁﬂmwn@ﬂwwu'mmnmmﬂmnuumm

' a ¥ =< = a o o aa a ' o a L ildl
LA Eﬂﬂﬂu@@ﬂ'ﬁﬁﬂﬂ’ﬁ’mﬂmﬂﬂﬂ"ll'rNﬂTNﬁiiNﬂiZﬂu‘ﬁ’)ﬂI@ﬂﬂWN’ﬁﬂmﬂﬁ]'ﬂ“ll'r]illT’]EI@ZL@EIW]J@QH‘EN‘ETTN“I 157

1) v wgsudes dseiudie (Uszmelng) a1in (wunaw) nedwi 02-352-8000

2) 151 walaw a1im ednit 02-634-8888

3) 13 AAUURA UseiuTam andm (uvnaw) e.1351

FaUsTAIIAL T

)%

v

o A

NaugasauityTae MNiu 31 AatAx 289Nl

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 11

8. ilalaninansenuaieluadIAYADRUANUUBIERINU

dl dg/ ° a ] l ' = = dl = o o o <A o o a e ' nI/
Lummrm@muu%mL\mmq‘tﬂmﬂﬂmnuiuﬂ@mumulumNﬂmﬂﬂmmﬂmnmmm mmu‘ﬁﬂmﬂmnﬂum NNINEUTBNTWEIA UUBILTHNF N fialan

° o

dl =] a T a ' Yo ' a o o a1 d’l
Femnnelszmalunaafialud Numnummmuﬂwimummi:wmmauumﬁﬂq,mﬂﬂ%ﬂmmiﬂu

(1) mmJﬁﬂuLLﬂm"umiwmuﬁﬂﬁwﬂﬁﬂw%wﬁﬁuﬁmnuimﬂnﬂmwﬁn

(2) MalanuLLava893aA MU HAYUIBINBINUNAN

(3) nMaulasulasrasdnsuanilasuRunfnalssma

9. MSABUMUUALIATNITEANUNLAUNUILRINY

1.

°

a o o dll o ° ' A ] v ] dld o nI/ A ] L4 % dd‘ v
UIENIANITIZLADUNIUUATITEATLILAUNUIE ANV ULNH DB UUILAINUNNA W’&Q“TJWF_IﬂuﬂuQﬂﬂd‘VJuﬂJ@dﬂ‘ﬂ\muiqLL’Z\I'JVLﬂ wnzlunsilfinnuuals

Wingenng Sefaslaliiundnnsdisasialyil

(1) WmdnnisRansuudn dannidelasgasauaranimnannadndunsaindnwnsiellil Inglafuauivreusesiguanatls: Tamiuga

3

(n) Awpanduinlildarunsaaimie aralew nannindizaninddurainewusnilalfatsanmaauns 1ie

Q

'
a

(1) :nmmwwﬂmﬂ@wum341341&1's‘mm?WLqm1rmarm?wﬂm@mwﬂmumwuifmmmmmLqmﬂﬂ Fampaanateguenmilanisaaua

q

YAILTHNAANT

(2) fhembaamuiladsangauniaawuneuwiteludesssaznaNUEEmaansmugn sanFuderumaamuainan ligniiessinsainsman

U

o

dy A ' dl ¥ “g// ] dl rdy a | o “g// v o dy A ] dl ¥ v
Fugerunisaawuiignsiasieusnilaaniefiulluazdndudnadsusionas 0.5 20931A1fudeAumseaungnies uazfqua
nadsrlamidelilifusesdeyalumanunisuilisafieundsuazsanunisgaimesan

2. mMadeuiuANIIg SRR e AueamuaNde 1. 13EmARnsasUfURR NudninaueiRse LY

o

(1) weaunvuadszAmnaAulE i 10 Juinnisduwsdungfendsaamuiiandanaaunisaamuiu BuuslfFunisieuduaindnina
ANINITNNNT N.A.5.

(2) uiegfenisamuiiadsnngaundaamuliudaliinsuinisdeuniinuanisdissAnanapuniosamu naenautawaseilianioy
Ay lyea 4 oy ax .
awuneauaiamuinllinuiEesdana1nfaedinigie o Inanay

(3) HAINITADURIUUATITLANYNE AU WIDNTITARIT N UTRAAUNANATDINITAY LATUANFIUNNTMRFUAMNITIUTa LRt ALaNaL sy TaT]
q a9 a

v
o a a

Auda 1. (1) ﬁﬂmﬁmmgﬁmﬂmmﬁ@mmﬂﬂi:‘ﬂmﬁmu% 1. (2) ARANUNITUALZNTINAIT N.A.7. ILNAY 19l LFENAANTA
vy 6 O a @ v
waundne i uanailszlaminniunnsunuild

Ny

4) TuszninenIsAeUIUUATIIT AN UAL mrmmnwmﬂmwuﬁwwﬁuummmﬂuﬁwmmﬁanm') UIENARNNIALFUTBAUMLIAY LI

U

3

‘Emﬂﬁ@q%ﬁ?:mmﬂﬁumﬁﬁwmﬂmnumummmuwmmmmﬂﬁud@wﬁq

- -

10. mslsimnevFalaifuderurdeduAsumisaamunmuidafizuliuds

rEndnnsreawnudninaclaiu uazsvisedjias uazvisassiuAdide uazniteAdeduilaaumicaaamu nedlassallil

1.

UEndAnsreanudnnaclniundade uazvsamdsduifawmiseamuniadsnisaueneisamuaiusn Wunisdaasarzaniosd
y da o . [ QP y aus oo S { U

IFmunEvdnniatiuanaag visil 13EmAnanisazusliifamunauatmineunislianstlafuAdsgeussea dsduilasumisaaanu

Tneazsznmaliuuivlafues 3Endanis vsedediannsetindninandes uazudaliidrinenuaniznssunis n.a.n. noulaanau

UiEndanisenaaziansnnliasnisdagenissamuaeddsaemisaawulunsiinsielUiing lifedimmuale o

(n) Adstanarinaliigdstombuamuneiiuliomaamuuinniniesas 5 1eeyafnindaugnizeaneu

(1) Weinunalsrlaniganenasuuaysisegianiaawureinasmuiieniaawuegneuuds Tnaiarsanannyarinisdsdaniag
A9 UAZABRITIZINANTaIN TawTunan SeanalnansenusiatlsyAnininlunisiBusuazdnnisaeuld

(A) EMAAN9TTngUsrasAnaziauenenitaasuaasneune lulssmelne uasdldnglscasinas lisuaananiaaasuasinesyuiy
A - o a = o a 4 odaa , o a - = ada o
viraietsrlaniaesdszmAauiganing nallesaniganiinsedninugiuey luaniganiini vieyrradalnedniifiufiaglu
anigauiini mnienewmindduresyanadinauaztinieindiudeuiein il uaranfiufanssuluanigening 3indanisasee
anudnnazUfjnsvsessiun1sdide nsdnass uazazanislewmieawu ldmemssizenidendmiufawuniduyaradinaioun
inin

3. Iummwmtrmmﬂ'1ﬁmmumwmﬂmwummim\mwmmmmumummwmwmﬂmwuwimmw Wewl’ U?E’W@ﬂﬂﬁ?’&\iﬂu@%ﬁﬂ@vﬂ{]mﬁ

&

miﬁwwmﬂmwu mLLmummisnmemmmmuwmumwmﬂmwﬂmLmumummuwwmmmﬂﬂﬂwmmmwwmmimmumummmm
m’imu@mmummmumqmﬂﬂ TngazilsenAaaantin i ngnsd mu"n@wmmmm?m@mumuum@Lfm”lﬁnmmmwmmm?m@m
Adnnseiindninendas

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



1.

12.

Ui 12

TRV NDUUIERMNUALNTIUTRYANLINU NAV YAATNUILAINULASTIATNEUASTUTDAUNUILAINY

arusnfanndayanuafuyaA mindaugnd yarAuuaeany wavsa1nguaziudefnndssasuliainiulafaesuidndanis

3

www.krungsriasset.com

TAINHRMURIHNNTANTILTDYALNNLANNLINUNDINUTING

Wugrnrsansudeyainidanaonunewusnil sauisanisagdeyalasanisdnnisnesusnuasdiegniuseudnegfendasamuiuiism

Jnnn3 THndinauenizsEmannig widedatiuayunisuevideiuteAuicaawu viseliulafues 3¥naanis www.krungsriasset.com

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 13

1a98ANULEENIDINBINUTIN ‘

AN AR TRINasulne

1.

ANHLAENANMSANTUIULBIHDANATIANST (Business Risk):
ANTNIAENAINNEINAUAZEAAIMNIINTINENYeq Teanadananszusananisnliveuledesnnians

MUINNNN91BINIAN MRS

nesyuazfiansundadesing Mfesde wu nstinssidadefiugueedeennsans uayaisen1sdnsuiuANTeNe193geannsa1iie
tsznaunissinfulannu

\ & o
mwLﬁmmnﬂ'nNmu'ﬁn'lumiﬁﬁwummé"aanmﬂm'a‘ (Credit Risk):

dl n“y a n‘l = a o o© n“y a v v d’l a 09// ' o A a v A
ANIAENAINATIANIUTRulniinesusan il aau anafinsinidadnszull Insiddngesnnsnasuil/Queliniiu - launsadssAntuiiuiie
panidaliinasmuilefeiunasuiiuun

LUINANILEMNIANNIREN

a o o a o d’l a dld a dy | v d’l a o aI/ k% Yo o
1Enann1sazfatsnnidenamulunsaismiyFudinidagunin laaRudn/maansuilvadeannsansuliaasdienawiollazfieslffunin
fusuandTeneeylusuiunaimsnamuls (nvestment Grade) Tulyl sauflaludinauAng uazAa1silneig Tallavuidesainnisiniie
° S a Py o o = P e
drszuinatusinuaraende luszauni newudsiianudesssinniian
ANLALNAINANMNAUNIULRITIAINGSIHIS (Market Risk):
LﬂumwLamwmmmnﬂﬂmJaﬂumJM@Nmmuuwmwwﬂmn@wumﬂwm@%mmwum@ammm anmLﬂaﬂuLLﬂm”Lﬁmmqmuuwnfawumn
asuvisaill LL@“"ﬂ’W‘]Ju'ﬂEIﬂULLuQIuN‘HﬂQ'ﬂﬁ]i’lﬂﬂﬂLUH AN ULBIA S ﬂ@@ﬂwuﬁﬁuV]’NLﬂiEﬁﬂ@ naszneunisrei¥nieannsans

ﬁuﬂmmmfamwu Wluing A muu mﬂmmuuwmnu@mawmﬂmm@wu %mm@‘lmﬁ@mmwsmquﬁmmnmnumn@mmm@meuyl,mwjuﬂu

BUINNNN9LBINIANHLR S

UiEmdnnisaziansaunisamulunamundnlnefidndounisamuimnizanuazaenndesiuulauianisasmuaensau lneaAnfsdaniunisnl

MeATENa N9 UAN1NTARIARWTRIARINANIENLFaN1Ta Ul e UMAN
ANIAENAINNISIIARENTWARBITBIASIS (Liquidity Risk):

Hun Ansdesainnisinesuliaiisoamianannindnamuli lumaimuizanuaznie luszaznaduaung visdl nsinesy i fuasmull
mnuluumﬂmnummﬂ@mu JPMorgan Investment Funds - Global Income Fund %aLﬂuﬂ@mumm’wﬂi:mﬂﬁﬁmiﬂi:mﬂmmmu‘l,um"ﬂw‘fwﬁ
weningauzesBnsine sialan Gssanddszmalunaiaialud lunsdiiifamsnisniannaninasesaensans enadiasuidasiiiainnsnang

= oy o ' vy = \ My & o P
mi\q@qiwnﬂﬂnuﬂﬂnuidlmﬂiﬂﬂqﬂmiq@qﬂ,uiqﬂ']V]VLNLWNqZZQN ZNNﬂTVIH@Qnu'ﬂqqﬂqﬂﬂuﬂu’]ﬂﬂﬂnuiﬂ’lmiqﬂqﬂiﬂW]WNSZHZL’JﬂqV}ﬂqWHﬂiQ

LUINANILEMNIANNIAEN

m:wmmwumqwmsmqmwu’Lumwmameuwﬁam_«rmmz”zm Ruln vsenmansusieming i ud'i@ﬁwlﬁnluamﬁumiﬁumungwwimﬁ'ﬁmq
PRIRATIANIWTRATYTYN WIRITEZIRINININRY udausinadl fiandn 11 Tmaﬁiﬁlqﬁi:mﬁﬁ@ﬁ?ﬂmmmwﬂ@'m‘nmﬂmnummmmﬂmﬁ‘mmnmﬁ”m
3L ﬁqﬁﬂﬁﬁwmmwLﬁﬂqﬁ’mmmwm'a'ﬂwﬂwﬁﬂﬁwﬁ'nﬂmumnuﬁ

AL ARIAINaRsIwanLRe U (Exchange Rate Risk):

Lfifmmnﬂfmnulﬂmﬂﬁ;\iﬂ?ﬂ@mﬁﬂﬁmﬂaum%uﬁu ﬁnﬁumnuﬁé‘qLﬂuﬁumwiﬂamu’lumi'mamummﬂfamwﬁﬂimqaﬁum’%‘ﬂmwﬁ EXGYERL PR
LﬁﬂqﬁLﬁmmnmmﬁumummﬁmmmeﬂﬁlﬂuﬁummﬁy\mmmaﬁuiﬁ nanIAe Mﬁﬂﬁﬁﬁuu’mﬁﬂ"]LL“ﬁ\ﬁDu@Wﬂ'ﬁ’uﬁﬂ'ﬂ\‘muﬁ'mwmﬁ'ﬂLﬁ?.lllﬁ/i_lﬂﬂﬂl:m
mqmmﬂm‘mmwuuu (14 47N 30.00 Lste 1 widtiryandy i 29.50 U sie 1 WiRByANTY) mﬂmmmmwmumwﬁmmﬂmwmmmmm
duanaluuiniiesaq ’LumqmmnummmnmNumwum@@um (11 270 30.00 Lste 1 wisasyaniy u 30.50 um sie 1 WizEyansy) axyinli

aua mmwmquﬁmmnmnum@mmmLﬂuma Nummmn‘nu

WUINNNN913YNIANHLR S

Uimannisanafatsanauludynndensasmiiiveilesiuanuidssandnruani asuRuisa il Insauegiunaeitiazenzsninnig g
P LA dodd 2 oo 4 - .- A s s
avaauludtyondeanaasmii (Derivatives) Weilasiuaaindasiinaadesiudnmuanilasuunnmluanatusiialssmaniananalulfainnis
awulusnailssinanupumnizanuazanansallusazane fet1amy natiA RusnalsimAsamanningnasuiuualiudausnacinad
HdAty wazeadlfiuuduiunisingsnssailasiuaaiuides Inevinlinanauunuassnasulaasuanasainfuuiiadwied nnsilasiuaanu
@eeanA NI uTesdn I uanilasuEuaAInEan analiarunsoilesiuacudasléinennn uazninaianisniiaazinliiidalentalunislésu

N <
NARNBULLNUNNINAU

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



6.

Ut 14

ANLAENAINNTUENEFIVIEUAINY (Leverage Risk):

52
o A

ANIALsIfiAa NN sasulud i deniaasandin Wasannisawuludyyresldundenialunain (Organized Exchange) visadaysy1ilaiaes
nawmuNaNnsaawLlilngnisaliudsriu (Margin) ieilesiunislidfumaudyan Inanmnaludssiuiieadntien anunsnasmuludynn
da v ey . o Lo o A A a4 e oo oo 4 g .y -
lyaAmnld denaliidnsnanauunu (fnlsaranw) Meduludnguiiefouniuda Guiiawu Salunsdiinesuaianisaignéias n1s919Rdu
dsziwieaanties naauiazlanladusuaunin usilunsnssiuiinuiinesuaianisalligniies nsaaRulssiuimasdnties nesyuiana
auiluaiuanenli

HUINNNN913YNIANHLR S

Uimdnnisazlsziiuanininuas anuzaesnisamuludyyidesaatmiieteainane

m'mLﬁﬂwm@:ﬁmvzyw?{'amwmmﬁﬁ (Counterparty Risk):

' v '
' o~

lunsaldnsasuludtyyngeanaasaii TnenzEndnnsdndusdyofnssvinuenguddtyauneanaasswmiin (OTC) enadlanudasiadoyan

(Counterparty) it/fiiRmudeysyrsanansla

LUINAIILEIMNIANNALS

Uidndnnisazidenadynyriuanitunisluilifunisdndusuaciniideiie 3 susuusn visalunsilsnedszma 3Emananisazidananiiiv
nsRusszmanfsusuaui@aiieluszaraag luduauiainnsnasuls (Investment Grade) WisagniTun1sRuvizad IiFueya a1
Usznaugsiadtyyidesnaasmiinaindninauauenssunig n.a.m.

ANNLEEIAINNsRYUluALszInA (Country and Political Risk):

- d A . - . a . e dd s . - 2 o o
fupanideeiifinananuduamiamssgia daanuaznaiiles naenaudsz@nsnineesssdnanifesdesiunainlunananu sandsdesndin
NREIUNGUNE UATNINNFINTINNNTRULeLszmAnauldasmu sl Anudaedenans enadena iAo udunauaessAmsansh

AU ANNAGRY ANNITARTA ERIRWTE viednuaniasunfeatullssmeniu dusiu Geenann linemuldliFunameuununinnainndsld

WU NN TLANTANILAEN

EndnnIsariansnnainduiuauidetiavesdszina (country rating) Nlulaau sandenistinsziiiladesine fenafinanssnusiandnuides
fananaatNeddauseL AL

ANMNELIANDGRINANTUIRUAMNUNALLUTENA (Repartriation Risk):

nasuanalaFunansznumninisasuulamaenisiles dedwua npinneivizeulaunasiie seaigunalunisiiuistesng Tesanisdednin
reansindeuiine dunssnlsamadn-senlnedd daaliinamuenaldansnsniduamundudlsemals

KUINAIILEINNIAN AL

Hisndnnisazinnnaniunisainisiaguutlamianiades nziAssgia N9aa1nRu Aa1anu Aaeauladefiuguse] 109tszman
nawmuawued1alndda edszifiuanudssainnisamululszmetiug enadaaananudesudouils

ANLAENUBINAINUNAN

a A9 '

YAAINIIANUIBIVINUBIAA AaTBRIRNTULA T YINue A IR FURAUTaand vinuaeuliaTeusn

o yy e N IV o e s . - d x
uaneuunuitinamulisuazunnsteiulyuwsasdineauey fumeliGuiunauazuaneuunuin lsdoufuuasminddunienisfunamuld
Mnlsdouiunuenaiinauluunedluarldinnsiudssiutuiuns

yar1mamanmindlszinmyueiaanasitaiiniusunatsznaunisesusaz BEnuazaniaznanntaavialyl

v v v
° o o '

33@mmmmnmwaﬂiwmwumqLﬂmuuﬂmiﬂ@mwuﬂmw 9l AuegiudnsnenidauaranioziAsgia sanviaad N @eiaasgenan
3 v A o o

vannind feenndnnindilszinmuienalianansadnssuillivienanninddsnnnuilenagnanssiuaananindede Aruidoanailiinazegu

'
el o

ifzﬁumlummmLﬁ&ﬂmﬂLL@:‘Luwﬁ”ﬂw%wfjﬂifzmwﬁlundwﬁnmwmmmumwmLm'anﬂmn'm“muwmmwu

14anannil m'mmmmimm@ﬂiwamumwiwummanmum mimnummmmiwmi WaTLATHgAA mumumimmummwmm wuot Al
mﬂwvuuwiumm umm‘ﬁﬂmlmu@ﬂ LL@‘”NﬂQWNL@ﬂQV}WQﬂ’W?LQuN’mﬂu mmm@mﬂ@Lmlummmmmlmmwumu mmmmmlmu@m@u
uanmwwmmumwmLsn'an'ammwmuwmmnumwmwwumumnmwu,mumwmmammmqmmmuj memqwanmwwmmu
m'wmhL%@ﬁ@lm:ﬁuﬁmmnumu@?ﬁﬁu

AnaiFedevemdnnindlssnmuinlifinisdasusuldlEsalaeidaiufununnsdnsusunitiasy

maaauluniadinenisamuluedmidunindanadianudasinuaninasesuazaaidumauisduiewinnaaauulasuannsiassgia

wazdmsmanids

YaANT89IRT AR LENINNIRUeNa U Rl zn s arund asya Aisaan e luyadrresmnindaunamuenain inanisdasuulas
atannluyaA1199R9 8190 YRUEN19INNIRW AsTunsasulunaisaenatsetatilignisuanuiundidiuauinesmuliamul’

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



U 15

o . 4 . . . o o d oy . 4 d o

nsasuulasludnsuaniaaueiaganansznulunsausananauwunisawuaesviiou nstlesiuanuidassrudnauaniasunanaldiiean
dl o dl :’/ V| My

nansznuannnlasunladludnauanilasuriuea i ldlfnasuely

uanMIngNnawuauANdeduNRatlad seniisansgnandusuANdalie neyuazvin liinawuiia @i unsiailndi sy
dg/ ar s dl v o dg/ dl a dg/ v
willuiusimsuazanudasdinudnmaenideneraiaduls

“nauuan 4 - Tadeanaudss luniidedoufiferdasiunamundn

drunnWaLaad uazaaildu (Futures and Options)

Tunnsaniunnsal naayuenali options uaz futures lunannine At wazdnmaenide aafiesuneldlu “nawwan 2 - %ﬂéﬁmﬁlmmimwuum
‘5’114’1@1/1{1’1“71'" TunlideTrauresnemudn lneflsnquszasdifatszavanmlunsunsnisasu uenani lunsdiflmnzan nesuenallesiu
prandnsdnunann samuanulasu uazdnmaandelngldidnymn futures, options vitedtyyTemastmintessnmuanilaudu alidns
Fusziudmaiiatlestuanuidsansiazussquanuidiesmaiel ielinmsdanmeiameamuidlulatheiilss@vanmuazitelii Aua
fnERusTiasanaAnd nﬂmuﬂwmnﬂummmswﬁuﬁﬁ'ﬁmqﬂi:mﬁﬁluu@nmﬂﬂmﬂmiﬁmﬁummlﬁm 713\15nﬂmum@mnumu%éﬁmﬁ
seyl3lu “nanuan 2 - ‘ﬁ@'%'ﬁmémmmmum:éwmwﬁﬂ‘ﬁ'" Iwﬁq%@%ymm@mmnumﬁ“ﬂ

N199199N394 futures m@ﬁmﬁmﬁ'm@a %mquﬁﬂiﬁimummmGlu'm@ﬁﬂﬂLﬁmﬁﬂuﬁmﬂmwmﬁmmw futures Lﬁ@lﬁmiﬁwqmﬁmﬂuﬁ%ﬁ
m'1rmam’Lumuﬁuﬁﬂﬁmnmmmu Wie AAumunzaniugluuneenIsaenu el lupaaieadntieaasinliiananssnylu
dndauiunnnindeenadunadeserinamu mildisddenmanisiaeiianunitesianiseanulfieg it Biuealsllina
mazanmaasmanaerarliflianunmnsiunemusdsdesnaali

o

N13%1199N93% options B1ARAINIAENAIT ALY N1998 (“N138BNATIANIAND” 13 N3 1HiANE") dnHArna@asinndanisde options wiidn
o w Ay ye & o e ey e - . e ny . o 4 dod 0y a 4 aas
M lsdanelfdunivunlimaiauda usfarafarasanuiiuaiuaudingnls uazfanrsanafimnudaslunishifield@nalu options Feazinli
P A 9 Ao a a P X Ay A A, o v ey a X o Yo P » Ao '
Hunafutinfidnsz Ruaufisey 1510 option viefestaviadenaunanningd198s uan option 1w “lAfunaufunses” Tnanisifanaaglu
anuznsasunaenanfesiuiundnninddwBawisadoyoTeanaaswmii (future) T option 8w Annudenianaazanadld

ANNLAELNEINUATIETAYNUE

AMHLEENAINNISIANUNINNIRUIUNRUNAINY

Wasannisdeanansaisayiuiniualildus1eniilann auinasnudnfanisianuludiuauiuinnd i Ruiamu lunsdluesnsdenians
ansayius wadnspanadenlumaisadniiesludnyaneyiusiuenainlidnamuanayunin nsasmulugsnssuayiusananili
AN UANNIIATHILRUNRY

. v o
S o

anuAaslunsgnaziunisiaanagsnssanaynuilunaandnniduadiaiunenis

v
& o

Aa1nuaNnIndizanaialnadusTiansNavsziuvisaaiansTaanannindvizalnanusiisunanunszyls nsssiudinannananiliinasnu
. o wcda W 4 o aa a4 d .
iummmmwaﬂmwmmﬂ“imﬂumwuﬂmmwﬂm@muummL@mmmﬂmummwﬂmjuimm

dafiuunls ’ﬂ\i‘NJ‘I’]W ARAY

uinenss A mewﬁﬂ@muﬁwgaﬂﬁuﬁwqumL@u@mmiﬁwqmm?ﬁwumﬂmlummm %wzﬁﬂﬁﬂ@mﬂmwmmﬁﬂﬁ;?mmﬁ'ﬁmmﬂu
ANARUANT z@mﬁm'aﬂmnmiamﬂmfﬁﬁiwﬁ”(credit default swaps) 78 N199g3N993 total return swaps Lﬁlﬂﬂﬁiﬁﬂﬂﬂu@uuﬁluﬁ’)u‘ﬂﬂdﬂﬁi
Tpgnuznisamu Sezdsuansznylun19aureranIzam uenanil Anauansnasasmsanslunsdesnauaniany, dayan forward, spot
uaz option luanaRusne m@mmimimwum@iua'1mimmnamwummnmwumamiwqﬁinﬁuwamamwuhmmuwmwnuim fng
mmm@u M3vindtyeyn forward, spot 498 options mmqwﬂuﬂmwummﬂgummwmwmwiﬂummmw

m'mmemnmmmn‘un’awluwmvgu"luna ﬂVI‘iWEI‘]J‘a‘zLﬂVI'VI‘LI

o o - . N o o . +
nasuiamulumanningsielud iy Wusting enaldfunansznuaninasinuuninilddndusuanuiidefouaznisidsuulasednseenie
nl¥ey feanwustimsvsenannindiszinnuiiau (aud willdndniismannindaedguiauazmiaeudy mienuigiamiauasmiaenu
srAudandn widiaeundaswFeatiuayulneiguiatealssimanie uaziddmau) enalilfjimnudygnlaglidseiuiensionun visels
d1szRusiunazaenidonsennn TazdeanssnuseyaAremannindlszinnuiinamuiesy nannindlssinnuiiuuslinazdeulnallnin
maidsuudasludnmeenidauareradsrauiuanudunauguussufioumanld windasnenidefindu yarnisasuaasnamulaeiillas

B . 4 odd o o B S

anae annaziinenidensniulszdinisal asnudanudesninesdesiudnmaendaniduinduiufasifinnniugon etnelsfinim win
gmsmenidaanad YaAN1samuinaziinay uanningnidnmeenidandaulouaziszazinaipsunmuananondiinas Winasauunuiganan
wsazAuuNaulugaAINngn

wanninduszinmuiannsodnsuduidusedumiraausiessAunndissAuiiingmu nsdngududainaisiiualaganitiudnduduais
L A A Ao a @ oa T a oA A P R o o
Wndefiefiafiuuatnafludass (1w Fitch, Moody's, Standard & Poor's) lagfiansninannaauuidiaiievesieanuannindviedeaniuing
anudnduduANddeliafinistsziududuninuua i uaisne dAsluwannindlszinnulienagnanduduninaniunisaliaseghaga
nansznusiagaiusinminaades wannindilssinnulindndudusindnsziunuiamu azlszauanuidatesindindnningdlssinnuiinaslu
S2ALNAMU TMHIEANINATE A NIAAWATARINNTWAE (111 A RAesTunsRAtTaTseuEl A RBasdudasaenide) uazanalianony
HununnIuazianmesestisandnuannindlssinnuiineg lussiunawu nawasuulasluanisznianisiusesdeannanningniianive

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 16

maniAsegiia madles viewnuad anadsuansznylunsareyaAasmaNINgLssnyuiiasaznsznudenanss i uresnamuion
i anvisenansznuRaanImAsestemdNINdsnmuiluazininemuaevdnnindissinnuiifenn Sniadullliinandudea
Uszaufunisananinagesluszuineitseaamuesnemuiveaillgenmnmsfiadndrszuiinnnninfianafdanu luiusiinaie
uﬁnw%wﬁﬂi:mwuf:%'uj

v e a o
m'im‘lqu'luﬂanVIiWEI‘lJizmvmu“u'mig‘U’m

ﬂﬂmuﬂwmnuluuﬁﬂﬁwﬁﬂimwuﬁy(“mﬁ"ﬂﬁwﬂ‘ﬂifzmwwf‘:mmim:”) ﬁ@ﬂﬂﬁ@ﬁyﬁﬂifzh"u‘llmﬂ§§mmdiﬂmiqmm§gmﬂ (“winaenuiy”)
miqﬂmuﬁ*gm'ﬂ‘ﬁmﬁm%wawf:zﬁﬂm”uuﬁﬂm”wﬁﬂ?zmwf:mm?mmmmu %ﬁ@mﬁ“ﬂﬁwﬁﬂ?zmwfﬂWﬁwmzm@gﬂm@lﬁL%ém’lum?ﬁmxﬂm@1
PeailAanAIAYIEN LI TEZAN Ruflvimasanuiy mnmiqmwu?ﬁamﬁm‘hi:uﬁ”‘l,uuzﬁ”ﬂﬁwﬁﬂi:mwf:mmim: nsvuauNsinaratanalil
anansodenlfidnssuiumdnnndussnmmiians g l§ lidiazundowvierioma

o e PN o S & 4 o o . 2 em = o F4 o ) o o LA o
alifianudaninafinduiaaiupugnsnaesiguiaiie lnisdJuRnuewlanisdszui failignisaasuduanuiidieieresiyuia
vadsznalunidyisluasigunaanigeniini wsughalandsduegiulszmadue uaznisniguialssmatuiinipdissuilenadenaiaussuaziiu
ndnazuflalfideenainlinemuuazinamuananudiuaunin
8 aa > o a a &

AN dasiudngiulisns1smz

o o g dy P o a s a a o dl ¥ d’l
nasuetaauluanninddszinnuiansrsuBiluduaunnn luaninnisluiaqiuuasiansnnainanuinniaas luasudssdiund
a1ensnuzaesuLszinAud nsasulunewlundannindussinmiianansnizenadienunndy n1eadunurednesy1eIalaaNnesaEmIn

mmﬁmm&lminﬁmmnimﬂummum'ﬂLmﬁm (1134 mmmﬁuﬁwﬁmumL%ﬁmmﬁgmmiwﬂizmﬁ RRE AL P AV LI AAT AT mﬂaﬂi:mﬂim
msamulunanninddszinnuilansanniunsdu

antunsRuuwiena lifuransenulunsauananimaaauaretagniisAulisiesfulasea’e aquianisiuaniiunis@uau wlsanan
Lﬂuﬁ@miﬂmﬁg (lednazunagauvisananum) ﬂg’mﬂﬁmmmﬂme'aﬁgma YTDANAZANEVTDINARNINARD memim'm WaNaagang
neznulunisausienewuuarerath llgnisdadewifentsaniannisdrsiuliinemuisdiuau wanisaifnaeransesiuliifiningflunain

a

Awdevialan uavenadinansenustelunuasssianauuardunindaanayu

é‘?‘i%mnumswiwm"]mmmu‘l,unﬂmwfu'm@i':uﬁwﬂ"uﬁﬁmma:uﬁﬂﬁwﬁﬂizmwuﬁéuj fifhuvilinduseresaaniiusang Lﬁmﬁmmmmi
1o ﬁ?zqﬁﬁwﬁu m’i?@ﬂﬂ”’i@wméﬁwﬁﬂm”wﬁﬁ?zmwffﬁLﬂwﬁ”ﬁﬂﬁmm%ﬁwLﬁuﬂ'ﬁmﬁ“@mmﬂﬁﬂﬂ”ﬁ@mqL%Wf:u?uﬁw“ﬁrmm@mﬁuﬁmm
5adn Imﬂf«q:VL:Jﬁmifﬁﬁi:ﬁuiﬁﬂ@muﬁm?uﬁuﬁﬁmwdiwﬁﬂﬁwﬁﬂi:mwf:ﬁ Hlumitan ﬁmmwﬂdﬁL%w?:q?uaw'g@:wﬂw%iﬁ?uﬁﬁ:ﬁmﬁu
UIUUET

o o oy o
NUSLRTNIAKA E]‘B'LILL‘VI‘NZSQ

!
v

nsasuluannindilszinmuiiuediudaseenids negaanssudiiaades Ausiuas LazANARININATAR e FaLauRURUELTRIN
Jnsusvag luszauliamu Wusiinsilinanauunugednazifunannindndnsusveg luszauntuazdinazlfinanauunugaiiasamanins
1 dl = dl A dl a o o dyldl dy o s Lk U

WgetenanawizanNd@eslunisiatndiszuiingaaulunanningsinann

nsauluiusinsAanNdg

o o

dl [ o s dydl a v o di' “g// dg/ 1 e a rd‘ 1]
nasuanaasuluiusinedefts sailundnnindlssinnuiiinaneuunululuiiuuaznisinszaenidaiulvegiunisldinameanisnin lif
SIETN

ealy 1 exlo o o o PO o o o A ea = Moo o o a \a =

w9l lifedszasfiArataauanin v liluReulasesiusiineiefius uazerasauieusliarinieanngiaeiian wiuaulug vise
dsngnisaimienianmsisenieaninenia 1euentednisgdefigieiusinsasliiuiuiiadndaacuimua i lutenlaesiusinedte
WRLAY uaza1Ala1TuNIAINANE IR ETBILEENITgAAMNITN ANNgIYIRIRATUNaTANIsae U BRNanaesld Aatlgnaiunasy A

4 A a co oy a o oA e e o aem SN A goda & o z o g
wiInadladngAtaniewls wireinugiau] uiseedaiifeadesiudefit® nanndiaziuegiuanugdeiiiniuas sansiadaanuideedn
wuudnaes liAuinianiiaziuasangnisailifalszasdenalignsies uazadetsziiuunlfinniniaaiamanisalldiseaadnnifuly
d’ ] Y a al dldy 42/ a 1o a 2 A d’l
fegnadenalifiianisgoydedunarnnuiundiauntusiu uazsize aenids

rd‘ 1R & a di' a v ] A ug// dl A d’l dl b4 ar o v a ;s o ' o

wnwansainliielsrasfiiniu nesuenagRusiuundawizeriuaiawull uazsive rendefavanlsluiusinsfeftmsainan auou
Runanuiuiinualaayaraniouen Wldfeaniusinsiamifniuteulavesiusing uwanaini vanddalfudiafaaiumenisninldng
szasd arafinavnadinlunistnss Ruku wazsise aendudvdunusiing neauidndléiuGusiuuazaenidanmuminilifamanisninldive
dszasAmuaussensuas Tuaaanu@amensey 3 luiusinasiunm

o

WusiinesfafitRenaszydtauisnuengssazinatnsunue e ailuteulafsduvsaniadenlnsduegiunasitiasecaanuanningdiive

v

Haiuayuieliinaiaiiunisuarnsasauniszeniasdmiuanugadalunsdisanamnmenisain il ssasdiiavzeanaiialu nsuene

r8z08ATUNIMBARIARNAMNAURIUTE annTudnsuALANUTaTinanadnsus LR usTRsARTAa NuWs HnTun1sfiame sl e
UszasAuaziinazdnduaunannindiszinmiaindnszaununawu (amauwi lunsainiinnsdndusy)

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



U 17

Wusiinshag lussAuNUaIY

o o

nawuenaauluiusiinansusue luscauiiaawu lnaaniudndusy (Fitch, Moody's Wa/%3a Standard & Poor’s) azAA8 AL LSRN
agluszaunhaauliandusiug Ingfiansanainannuiideievzeauideslunisiaipdissnizegesniusing aniudndudununiunidn
gusua Wliiduaiinse AuiwiusinsdeiagnanssiuanuiideiieninaniunisainiuAsegiadanansenusaniseaniusifnineades

wusinsAlalaanausy

naauenaauluanindlssimuidsanniudndusunandunisedtaiugass llianduiuls lunsdill 9nnisnemuanidudiiaisanans

U

LA o o o Sa
UILTDNDYDINANNTNEY D LIRTNHNTTAINU

'
Aaa o o o

nsaaulumdnmindussinmuilitlifinisdasudy Sandudnulumdnnmdussnmi g nmsdasuduitnnnanifeuies i g wdnnine

q
'
3 ' o

Uszinnwilithifnnsdnsuduidamuniniauidssfuiunsnninddszinmuilndne lussfuandissfuamuazianu@asiimiiausuiy
unannindnaneg luseAuaInIsyAUUNa U

v o sdas o ¢ & Y v o sdegy o a o ¢ & @
uANNSWEANHAUNSWEAsERU (ABS) uazuanniwdldadamizanindadssiu (MBS)

o o edda o o9 o < . a o = A o a = A e A A ° A
ﬂﬂ@wuﬂq’ﬂﬂqwuiuﬂﬂﬂ*ﬂiwgwNﬂuWTWHﬂqﬂizﬂuﬂﬂqﬂﬂizmw (TQNQQH@]N@NWTWETLN@NL“H@UmiLﬂimﬁ] AULTATNE LB ﬂuLsﬂﬂLW'ﬂﬂqT@r]u'ﬂQV]ﬂ%'ﬂqﬁﬂ

v
PR

LAENINERUREN TN TS AIgnIMETANL sz TuB s RunIneRsueg (CMO) harms@nsuiinAalseiusioaduida (CDO)) UANNINTAINIL way
VAN IITSUNAN208NIIANLIsE LB E RUN NG WETIREY e TLUMAN NN TaaTiAuAeduAsAn anmAses uarenmaanideuInay
Wedsuiuwdnninduszinnuiinguaw du iusineiguia

' ' -
calaa o a2 ayd o

WENNINETT AU A s iy uasndnmIneTilded s unindant sy WanstaevdnninedlunnslEfudnss funuiBunaunssug Gusaildun

Q

'
a

AInngnAuningmen1sRunseyld wu nsdnuesietenduuazniswidiad Awdiesnaus vizetinsashn

'
o

o o eaaa - o o o o edoy a o oo o o = s A ° ° Fa oy
nannineniFunindadsein uaznanningn admisunindAtsyin dnariianuideanargnaenessaznanATLn IMuAkA vT1se ullRu] nau
Auupdsanadanansenuifiuatnaunnseiiiuanaiwasiiuunssualuani lianuanning sanisdienadanansenulunwausenanauuny
aanuanningdainans anglaaiedsaasiannindusazisanalifunanssnuanniladananalsznig wu anuaansalunisldoeuuazauilunis
WansldneunarnisinssuilRufneuninuaidescyls dnsnenidea o va1ainae sasdadndissuiifiuiasaesduningnamu scaznanlunig
NNt uazszALaaenIuyRi e uAuN g9

a s o as v
NARNUNAATATIRGI
nsasulundnsusianlaseaienalinanui@esinndinisamulaenssluuningsneds

o . Y s 4 o o m e ey a4 mie o o o o
nawunamulundndusianlasaielilidianndeaieinalasudasuyad1resdunindgdwdausdemutus s dniesdnsuanidasu
(WFRRIENTIANARL) AINATYY WUsLINT ATtilnAfuel et inHAnANLTRBI T9nriaANReTigaennAniusidnlnssai ezl ntind szniivee
Auazany newueadaudnsiargyide SufuwaRunaiadnaslafudssilumomanaenszeziaaasinisamulundniusianlasasie 8n

& P aa ] 9 o A o co o I’ o o Ny = o & o @ a o  co o
VN'I’]'T’{LNNmf‘nﬂiﬂ\i'ﬂﬂﬂﬂqwﬂﬂ'ﬂ\iﬂqﬂiuNﬂmﬂmm@@IﬂT@ﬂif]\iLL@$1NNﬂziiiﬂﬂizﬂuimqqqzllﬂqi@ﬂm\imﬂqﬂﬁ‘ﬂ\‘iﬂqﬂ?umﬂmnmm’ﬂﬂiﬂi@ﬂiq\i ne

'
o -

1ARAIATAIEMTUHARS IR TseaT1siuanan lnasuananansiusidnlasaistea1faan

U

a o

uananil wansiniantasaiedvlinagninisawmuiieiiunaneuuwudain s Aendn fnugidn TR iR ULAZ AR A AAIAININYA AT
2RIRUNINEE9B

2 o oy

namuismuluiuiaynusnasdeanuamsmndnananuansalun1sdiszuil (CLN)

w e

el o

HuijeniusndnsdeaiumanisainfinasearuainnsnlunisiiseniiiuiinonuidesdunsAn i 198 eiunsa191Asha TuIEANdINes LR

q
v

% o ooy o o o . ° & A s A o devy a o o A a o o g M
ﬂ@nuluuuq'ﬂwwuﬁw’ﬂqﬂﬂ\iﬂﬂLﬂﬁlﬂqim'ﬂﬂﬂﬂm'ﬂﬂ’)qN@qﬂqiﬂiuﬂqﬁ‘ﬂﬂizﬂu’ﬂzllﬂqr\llLﬂil\ﬁ'ﬂLﬂimWV]GL?'I’]'TQ'I’]Q@;’QH@mﬂumuﬁ?'ﬂm@u@sﬂqizﬂui’)llw@

Anudengeanuannindasinindnszuiideatani lianauainyadinainifinaiuay
msmv;uiwaﬁam?uw%’wé
meawuluannndlszinnyuiieanineiEmsne telnandnazinandesiugsiaadmsuning azinagniniannudesiaeiunssudnslnemss
Tuedwmiduning ponudasmartisanisuuslindyadiedmsunindazanas Avudasfifeaiuanimessgiarialluazan niasegiazes
Y  a P \a = o o a o ea o py a o Ny R I
Hiediu wwnltingnazliifinaauitenisanues nsaisedm amindiiuaaufiesnis masfedwmBunindliidndunaiui maudedufiisdy
ma:mmuu@vﬁ?mm Anldanalunisanfivanuuaznisnisduwmindugaaiues m's‘tﬂ@ﬂuu;ﬂa\mgummwmfmm?muumﬂﬂﬂmmm@ﬂmuwuw
muwumnmiwwmqmwmmmemwmuwmmmmmamﬂuﬂnmmummﬂmfmmmmnﬂmmmummmu NIUNALEL ¥T8T1ANUAINNITIUA
aaRevned v ssmdlERnanmivion usiuAylvg visestassumiau uaznisienisie fesndauarnswasuulasluasAngi uaznis
dl o dy v o o Cs a o [~3 4’ dy o o v 1 a
wasuuwlasludnsnanide enalinagnslunisamulunanninduesFimauadnuarananasdsenadennenanningdlulBunudsandiiuasd
AnNARRIANI AN INdIaEENIRIu A g nduaraBiugIianig1aul AwiuasEad A uA R TuRauluga AYTiesans Aty
131¥aLAANRAMNETUNIUNINNTN

Aa1ALAA L UNLAE AR LU SEINAR R RN

lunaaialusinaznannlulse mﬂm@ﬂwwmmﬂmwu%mwuwmwuumgumﬂ A8 uazNYsE silansing) MATlEFuNsmuLsfdaREiacy
134LLuu'aumamunQumammuwmwu‘LuwuwLm Af TR Lnanaienafianudesgandndmsuinasuisteussuinasueendila

feAnudasiiiacdasua zmmwa%mmmmumnmq muﬂmw%L'ﬂuzﬁquuuwmwmmm?mnmmmu m’imnuhmmmmmiﬁu uaznaAlu

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 18

v

dszmafeeimumnziutinamuiianuiiugaietinamuiendniiauglunaisiinesdes amisofiatsnuasdainminaanude i

b a q

2990138907 1 sanrisiininenmnanisRundnusianisiuAudeaInn s ua uILEIn lN1sauAINaa

Uszmalunaiafialusiuazaanalulszinadeawmun liandaies (1) Ussmandnaianannindiia lnainussdnnistusendnalszmaseyls 2)
dsznanfiasegiandsznevlufaefiselinnielmunaradumanaunsuwaistanivun uaz (3) Uszinansuianstanszyliluenansmeuns
driutlszmeaingaimun Meteresnainiauiuaznaaialulsinafesimuiealasuulaald Geinavsnialszinavsaniningu aniiu

anigauiEng uawnn il easnaidt Tduaus waz)iiniaglslnsdunn

A a e . Yo o o e d - q v .
eaziBuadansieiidnglssasfiteuansliiviuanudadluszausiae 18 Weamulunaiadialuduazaaialudsemadonimun Wnamu
ArInudneazideasnan lldAuusineaiuamumnzanluniamu

(n) ANNLEEININNTLABIUAZIATHFNA
lall a A =l ° dl ¥ = o 4 ° vl o
o anwhifupemarsegia uazateneniades enatilugmsulasuulamnsdungsadou nsads uaznguang siveenainiifinisndu
= a d’ o v v di' a ar ol ¥ o dl ol
npsuidew/nsdfznans GeenarinliinemuiiesdeduningiulaglfAneuunuiliiame
= o gysy o A o o 4 e a Y 4 oa
o Anudnimnsinasasenainlifidenmuniiadanianisndeuiita Runulfedndase
o anuzninauenvestszmaatannliididianinuaFesniirenisaauaunistesauannine
o dnmmenidauazdnmRuilangianannnaaudringsnadnm RuuyuRauldan
=l a v QI 1=l o a o dl 1=l 6 O
o fmwslufissiuenalifivszaunmsnllunisdanisisnlusnimaaailifinginueiionun
= = ' o oA o a =2 o gua = a v
o szmalaiszmeniisanaieninisdseaninadusiBaninainsassuasnnn Geinlidanudasnumaiduinlunainlan

(1) AMWKIARANAIUNYUNE

-

o o o

=l o o A = o dl ] aa o dl v [ = ] ]
o msfianuuaznnieALldnguinuazuniyaAfieenineduandftyaRdnazeenunlunei Winansaiuinuwaziawlduiueuly
4 A o =
Feaflifeariuns
= v a A v o A = = dl My v
o anaimaeAuldnguanafieundnizeanaiinseannguanelugresssdounelunldlfdsznialiansisaunsy
o Thignafuilsziuiesanudugaszlugunamauazaanuiunaramianiaiesls
o mirguiguarfininmenalidfimainderinuareinguunsuasdnyofinesdes lilauuineudninaeuazldfuturamesia
Auawiseaa il i Ruasgaaenniiacui@evneingy
o nsladashunszuaunismanguangenalnauuuasiinige

(R) AMILALIAIUAAIALAZNITE15E5IAN
o o ' 1 a a 1= = A ' dl o v
o pAaravdannIngluuatszmArInanInases lildssdnsnn uazlilingezdawitenisasupuwinluna A udy
e NITIAANINAREINARINANITNU U A LRBN T M enINgRY N3 adeyadiusA i@ NeduFunanmindunsilszinniineayu
A 1 o ¥ a ' o o ¥ o dl A ¥
feagaraniliinslsziiuyadnainremindgduliiudenalion

o o v

| o o =l £ dl dl o % a ar & s My a Il M yor % =3 dl
o analifinsdnimadaufuiimnzandoinlinssudndvsanatselamilanaldls Giseluslallaznm13) fumnudunsassiud

q

a

o maanziaundnnindatadrfuazlurnzniacnandaiiu fenaduniseaniiazigainssudndlugusfiudsrlanizamanning
AINET7
o _am a2 o < Mye o o = "o o Y &£ o gy = = < &
o untityaifEeinisguadunindenaliliiuneimunsinienwinfunaamimuude 3einliinewuiannudeaiuag
u’; ° 1 G| = v IS A v A Y o v o ar e
o dumeumsdiszgaenabifuszuniismenarerasiesinistiefuluglreaenansvialaanislnlifugguananning
@) AnuAdaulnIIUTIAILATNANTAINY
o iladuRdnansznusiayarsasmanindg luuaatnealdannsaniualiiing

o MR ANN NG UL A ANANNIARENGIUATYAANTBIN TR UIUNA AN ATDANAWMAD AL

(a) ANNLRIAIUBRTILANLL RN

=

) o o ~ 4 Py Ay o oo
L VLN’&WNW?Q?Uﬂ?XﬂuﬂW?LLﬂ@Q@Q@L\‘]LLG]'NTJ?XW]Fmﬁ“ﬂﬂW?T‘ﬂuﬁ‘qf_IVLﬂ'ﬂWﬂiull’NB‘]ﬂﬁﬂﬂiﬂ'ﬂﬁﬂﬂqi‘ﬂﬁﬂﬁ@ﬂﬂﬁ‘wa
o = &y o A - P L S P U TP o o S 9y a o
o uﬂmnumwmmmemuﬂmwLLzmL‘ﬂaﬂumenqunumg‘LummuwiuumiﬂmﬂummLﬂﬂﬂu@mmmeﬂaﬂumaﬂwmuﬂmnu

= o o < e S v o o o Ao & o o o
° fm'wm'mmumuiu@mﬂLLzmLﬂ@ﬂmwmmumm'\w@ﬂmmmeuwumﬂmﬂLﬂ@ﬂuwumwm@m@m?m@

ANNAElUNITANIUEINSTNILAT ARSI AR AN

Y]

(B

=

luunenapanalidfidsnlaeadelunisdseundnnindidalifudnss Suiasanaiadunisananudesugdynyn Geeanlifiesdnsyitu

e

dl = dy A ] o o s ' Yar o o o A a dl v
Wetinnstaviradeaunanningainnisane neulffurannindvitaduildainnisane

NNELNB):

'
o

(1) %mmlua’qummﬂﬂmu JPMorgan Investment Funds - Global Income Fund TﬁQﬂﬁmﬁﬂﬂmmwwdquﬁﬁmmLL@:G&T@LLﬂﬂmmnﬁu@ﬂu

4

o o “g// dd‘d ' A ] v v v o o v ¥ s o | o
MEIBNO T ANUU IummwmmmLLmnmqmﬂiummﬂ@mﬂumu@uummmﬂqw lﬂ/m@mmu@uummmﬂqmﬂummm

a o a

@) Twnsdlinewuuaninisuflaiaiaulasenisdnnisiaddnannisiudn ldfived Ay UiEnannisaeanudninazullaiaiulaseanasli
asppfasiunisilasuulasesnamunan lngfadnlafuanuiurenaingambaamuudn

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 19

LATNNA LTI ANNRLIAUANTNARBITRINDINUTIN

naauitlangedsraaiaafininauasduAn-azanya A (KFCINCOM-A) uaznawuitlangedinaaidaininaueadudu-fasyuaniiiu (KFCINCOM-) §
mﬁﬁmumLﬂ“ﬁ;@qﬁfau?mﬁmwLﬁmﬁﬂummWﬂdfawmnfamumm sasieldil
1. wzasdansimualigamuilugiunmszanldans
" AsssafannismeauilisluldandEinavidassaziaainavun (iquidity fee):
nasyusanvialy
AngIANssTNLEN liquidity fee laliNuFaaas (nsyaAUlazaImu) : 3.00
SEazBALNNLAN :

panInUTInarNewly ;

13ENannIsazRansanFuniiu Liquidity Fee Tudnsgegn ldiiufanay 3.00 aavyar1viasanu Ingissnannisazdlawmasng Liquidity

Fee NFENIALATY wazszAUyaAl luNII1I8 AU e A UATeALILRBUN e A UesN UATATETTEZINAINNITBATENMINE A WAL FaNIiY

ArsssflaniiniadulafueBimannis uazmilsdedraudiudayaneauan vrad1unvtemdunBEndanisimue Taeluduninaby

Wirsasilenl Wisunnardainamemsidndemundninusivar Reulareassesiienizindnnslifunnssudnanamiiniszesiuning

4 =3 Qr

Haaq9u@ns :

1. 1EMAANIr8auANENavLFuiiTaandne Liquidity Fee Miiuas Tnatlfuimuliliiiudnangeganninualulasnis uazsiedsy
al o ' A ] A o n‘l A o A ] dl al =3 U = d’l v
WnszAuyaAlunsaeAumamuiteduilanuesn wazsiteliuansrazinainisiiensesmiiaamuiazBanifiudAsssfianil 14

AINNUTENARNsWiuaNA0s TnasimdnnisaniameniaivlefaesdEnannis wazmisAedtoudouiioyanamusan vseuunia

' '
o o a

. A A ae o ° o Ao A gy A a Fag o P o - o A a A
FaINNAUNLEENAnn1Tnvun T luiunduasulfiAsasilail IM?QNVJﬂﬂ’m\m’]i’]ﬂﬂﬂﬁ’lLﬂﬂﬂﬁﬂﬁlﬂmﬁ@ﬂmm‘ﬂ uazRaularasArasiiadn

131 9AN1FIAFUNNTENINRaNNN TR UN RS

2. 1BEMEAANTI969UANET N UUATEaziRaAnANINUTLAz /AT ety LazERIN Liquidity Fee NUANANNTUANNIZEZINIAINTNEATRINUNE

A ' A ] A o dl ] ¥
AN LLAT/NTRYD mmﬁmaﬂwmﬂmnum@muLﬁ@ﬂwmmmu@@ﬂm

a o o a ad‘ o v ] a EA a A v a dll ] a ¥ v dll A
3. UIEmdan1sreanudninavihdeyarewisaasmunnrilannldlunisiansun uazsizadndulaizessine] Minaedeanisnisldissesiie
Liquidity Fee Tuduninnnatiu santiesranisniunngaemdin sransaauuuuilssan uazsanisaulasnunasiiiaes 3¥ndnnis

4. UIEMARN1se899uans e siaudidnluduinnisla fdnwusddaninmusivaztenlanislfirsesiie wntssmdnnisiiansanude
=3 J = U = A o 1l o <3| ¥ ¥ ¥ LS v ' 10 | v a vy '
Windnewuilaninaseiisane siredelifinudndusieddnalinadsslanigegaaesiemise Inalidduiiaadaweligiendas
n3U

a A dl A
n1giansonirsasiie :

1. Liquidity Fee Munnsnsiulunsazduninisitinnslfimsaeiiad
a o o a = @ o A o a @ A a o o ° a
2. 1EnaAnIsaziansanFeniiu Liquidity Fee tnaduannislunisiansanidullanuuleunauazuuamiaiiBdmdanisimun lnaiansan
anntladrsinge Mngades e sunuuazarlddraainnisesnanindduaesneqyusan (Transaction cost) i1 Bid-ask spread 7
dl d’l o oa % 1 v o o ¥ 1 Y o dl al =3 o o e’d‘
wasuuwlaslainnistesamindgdu funuuazanldaralunisinndadounisaamu fiunuuazAnlidnafignBaniiuanuanningfawu
Wranawulatanig funuuazAnleaan1svinganssu REPO iiaddnan wasessasiugsnssuaua lunjidegmnasndulaieidiuanin
. y ‘sz o ed o o s v oo d Ao o o
Aresaaenauan fiuulunisdiulinmarseyiusinetlesiuannudes sauieladedug fenaniadulueuianidnanssnusiesiugu
A8 199N UIIN TBNITNUABANINAABITRINBIY UTINVFRNANNINITIN0UIINa U Ina1BEndanisaafiansunlideya
dszanunisnelideiiaaseniieg uazsiteanniigiu uaznsenisdssiuanniadeiinacdesvinfanunsadiilfimaliianunsaaiiunislé
melunaiuazReule o a7

Saa

3. lunsdlndnislfeizesile Liquidity Fee § 13¥mannisaunsnBaniiu Liquidity Fee isifinainn1sdiuyadmindaugnifoagnsnig
AuaNasTieusiuyulun1sTeeningduaenesnusan (swing pricing) (H18) WsanisiiinAsssuiannIsTaaaittasunasvian
AunulunisiennanindAuaeanasyusan (anti-dilution levies — ADLs) (f18) uazaruisnisauiuezasdelunisduisaaudeanin
AaRIRLLA

4. lunsaindinisldiAsesila Liquidity Fee § Ruann Liquidity Fee ABeniivlfaztinaudinnamuatalsfiniu mslfirsesdetiflidnglszasd
J NI 2 d. . 4 a d omaae ed o Y
WassTmINansznunaufeaiaduiuiiendisawmuntiasamulunamusall wsesdeflllaRdngUsrasfiiaairsnanauunuli

nauwsetngla

5. Usmannisenaansaunlesesien wedeiuan i anddoacd Ay nifialuainnisingsnssuaesiiamieunene lUdsiieanasny
Migenssunin TnansvinganssnaeileniaAuna19dauanseNUAs AN TWARBITINBYUIINITRdIN AR el 5z ANENIWNITLEMTAN N

ﬂﬁﬂ\‘i‘ﬂ'ﬂ\‘mﬂ\‘mui'}ﬂ

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



U1 20

NB9NUTIN feeder fund wag fund of funds tanewuLlanen19inisld liquidity fee WEMARNIsaziatsALdunsliidenAdesiunemu
daemng

FERELDUALNNLAN ;

imannsariansanaiunisliiaenrdesiunasunanidanudeyanlsiuarnnemuman Tnalduannis best effort visll uaninmusiuas
o 4 - 5 y O S v 4@ .
Reulaveassesiie enalmaasuuladlinunamundn sudsenalinadinesesiiedulaluniauds faiulniuuuanisaenesyuuan
e = A o ' P = A A = o - = g A A A
wazlunslnu3EmannIsinisiasunemunan enadanaliiinisasuul aaasediis sntwmdninusiuazNeulazesnislfirsesiiersedinng

'
a

A A A a oWy
Wurasiietulaiiuinlunandsld

a o ] = o o dl A dl A v o A dy o
MU Hﬂ‘ﬂﬂu')ﬂﬂﬁnu’&ﬁm%‘ﬂﬂﬂﬁqﬂﬂﬂLﬂm‘VlLL’Z‘]?.SL\‘]‘ﬂuiﬂJﬂJ‘ﬂx‘lﬂ’Wﬂ’]]Lﬂﬁ‘erN‘rﬂﬂ'ﬂWﬂﬁud@‘ﬂ’ﬁ’ﬁ')uﬂ@dﬂ@dnuﬂﬂﬂ

msilfuyarminddugnasagasmsfutaiiasiausunulunisdamanindauaanasmusan (swing pricing) :
nasyusanall

ansgegnlaliiuiasas : 3.00 veaAMIEaIm

ﬁ%ﬂagﬂﬁﬁﬁ M Fun swing pricing M Ppartial swing pricing

SERELDUALNNLAN

pannAuaziaule ;

a o o °

1. 1EMARNIIAZiNMUAgR9 Swing Factor gega ldifiubaaas 3.00 1esyad1viaeawu lnai3undnnisaziiarsnsiaenld Swing Pricing
{1 Full Swing Pricing %34 Partial Swing Pricing Ananaafiiagesiisninnistaaandsietlss Tamisesnasmumuuazfiambaawpuiu

—

o
¢
)

1

2. Swing Factor inannislunisiatsudulimuulounawazuwniamizsmannisiinue aaEsndanisenaiansanlideyalszanninig
melsideiiaasaniley uazniseannignu wazasanistsziiuaniadenifeadearinannsai e lianmsaanfiunislinieluaan
wazReuly os ezl o lHun AunuuazeAlddnsainnisseananingduaeanadyusan (Transaction cost) iiu Bid-ask spread 7

o & « = u oy M . ax A 4« R
wWasuuladllainnisteaneningdu funuuaze lang lunsinudadaunisasu siuquuazanldanenignienifuanudnnindnamu
whanemulatane fupuuazArldananisinganssn REPO iaidinanmadessasiuganssnawialugiegonssuaulaiieidinanin

. y x a% R o D L L i : a
AResaene U fiuulunisliulinmaiseyiusietlesiuanuides sonieiladedur Nenanialulueuianiinanssnusiesiungy

AN A 889N0YUINN HTBNIENUFABANINARDITBINDINUIINWTOUANNTNENNDINUIINAIN Y

3. Swing Thresholds Audnnislunisfansniduldmanlonfsuasuuamnefidssminnisiovue Tngt3Endnnirea1anansun lideya
Uszanumenielifieiiasieiifies uazsifesunigiu uazniteniadezifiuainiasefifendeswinfiannsaiilfiielfiaunsndiums s
melunauazdeuls o mm:ifuj B anmesasesnesumn anmasesesannindinamuiiensas wefnnisamu ulsuenis
A zﬁmf;mmmfawﬁﬂﬁwﬁﬁmnu ﬁmmm?ﬁwmamﬁyfamwwmﬂmnuu@:LLm‘EﬁuﬂW?ﬁwmm?muﬁqﬂfﬁﬂﬁ'u y flenaifndouly

AUARTNANANIZNUFDANTNARDITDINDINUIIN
4. oy anuglnanznils nannis a2 ldld Swing Pricing wianiu Anti-dilution levies — ADL wignunsaldsanduasasiialunisidmsainy
B@enannaaasauls
. .
Jas9uAns :
e o moad o . ey - I S I v d
1. UEmdnnsreanudnifazthdeyareanisaawuynatiannlilunisfiansun wazsiseindulaiesine o Anaedesninisldiesesdiie

Swing Pricing luduinnnatiu sanfesenisidennasantin sanisaauuuulszan wazaanisaulasunas e 3¥nannis

2. 13¥NARANNIT8anUANINATL uIiiNTaandnn Swing Factor Mifiuass Haunisdmdnnisiiuanans Geazdfuiiinldiiudngegan
w8 ulasanng
o ooad o & de oy o Y C oo e ew o a
3. 1BmdnnsreawuAnENazinATemieamudisstuicada sudnidusssdamisaamuluivinnsfifinigdirsesiie swing pricing
ae o N AT - a4 voa A dd o A a
wasiiEmannisazitgendenisamusanana i lunsfiarsnnuassiesadulaGesne 4 Aneadeantsliirgesila swing pricing lu
- P o ad w1 . diye o a o oo v A 2 o y
Fuiannaiu el 13EMdnntsreaudninazlindsuulainisaniiunisle q Aldaudunisisedndulalludeminesdeiunisld
wizesiia swing pricing Twiurianiaiu ulwinniendsdsngandaidenisaaauianuaiizaundauzesiuninisiulisunsa ey
Rulduazaenstenasamuidissiaadafzondiuldlbiiu ldlffunisdnasmiaamu
4. rEndaniseawd@ns klfsedioudidnludwinnisle Sdnsusdudninasivar Sewlanslfiersesie yntisndnnisiaisunuds
=3 ! = 1 = I o el o [ v v v Ly v 1 10 [ ¥ a vy 1
Wiudanasuilannaseaiiasme sredlidannudandudieclinaldnadsclanigagaaeiomiog Ineldandusieadameligiomion
NI

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 21

Asansauniesedile ;

R R Coao e au A oa
Swing Pricing Muansiuluwsariinnianiinslfirresiiall
lunsdifivssmdnnisfiansounli partial swing pricing 4% LﬂumﬂmLfawmumm?m@mmimmmmummmmmmwmamwuwﬁmm
nasyu wmunummmwmuammuummmnfmwu fiAniundn swing threshold AiLtEmaansivua ‘L‘mwmmwmmuuwmwumm
189N8IN Y mmmmmﬂ@mmmwmmmu (subscription) mmgjammmuLﬂ@ﬂwmﬂmnum (switch in) sinfiaegaAIn1saaAn
' . o v ' a ' . o & a aal 3 | add a o
WA U (redemption) uaziinfinayar1nsduilAsumisaamuean (switch out) sl meazi@aedsnisAuanedullnudsnusem
AAN1IRUA
1Emaanisanafansan liesesied nedeiuan i andioacd Ay iifiaiuainnisingsnssuaasiiamieuieseludeieanane
Mingenasunin Inan9vnganessnteilanina AINa19daNaNIENUARANTWARBITINBYUIINT AN AR 3z ANENINNTLEM AN N
ARBITBINBIYIUTIN

< = 9 . Ao o = o o 5 P
Na3INUIIN feeder fund wae fund of funds LN@ﬂ‘ﬂ\Wluﬁ@’mWNNﬂ’]ﬂ“ﬁ swing pricing ma:rmmm@%wma‘mﬂmLuumﬂummmmﬂm@mu

dananig

AR AR ;

Uimannsariansanaiunisliiaenrfesiunaunanidanudayanlsiuainnemumnan Tnalduannis best effort visll uaninmusiuas

o A o« = o P o = = A A o o
Reulrvesrsasile mwmﬂﬂ@ﬂuuﬂmimmmmnwm sausanadnaiuATasilaaula lunamas sﬁ\‘iLﬂuVLﬂB‘lWNLLu'WHQ"TJ@Qﬂ‘NVluﬁ@ﬂ

S a o o = = o ' P = 4 a = o - = 9 A A A a
LL@ZSLuﬂTm‘V]UiEVWﬂﬂqiNﬂWTLﬂﬂﬂuﬂﬂQnuﬂﬂﬂ ﬂq’ﬂﬂ\imﬂIWNﬂWSLﬂﬂﬂuLLﬂﬂQLﬂiﬂﬂNﬂ T’)Nﬂ\ﬁflﬂﬂLﬂmmLL'Z‘]ZN@Ni"ﬂ"ﬂ'ﬂ\iﬂ']TsLsﬂLﬂi'ﬂ\illﬂﬂﬁ"ﬂllﬂqi

'
a

b

v
o

a o 1 = o o dll A dll A v o A d’l o
MU Hﬂ‘ﬂﬂu')ﬂﬂﬂﬂu@ﬁm’\ﬁ‘ﬂﬂﬂﬁ’]ﬂﬂﬂLﬂm‘VlLL’E\ItLQ@uiﬂﬂ@Qﬂﬂﬂﬂle‘@\m‘ﬂ Vl,mmﬂuuqzﬁmmuﬂmﬂ@mwm

d ada 2 oo vy
weresdeaulainmnlunandals

v

Asssufiaamsdaanamiseamuiiasiausunulunisdaueninddureanasmuson (Anti-Dilution Levies -ADL) :

nasusualil

ansgegnlaliiuiasas : 3.00 veaaA LAY

SERELDUALNNLAN

pannAuaziaule ;

1.

2.

4.

UIEMARNI3asiMUASRIT ADLs geqaliiiufesas 3.00 189aAMLanad

a o o a al < = o a | dl a v o o ] v
1EmAanIsazfiansunFaniiu ADLs Taafuannislunisfiansuniluldanuulaunauazuuanafiiddndnnisiinun Tnaazagniels
npezidiay uazaedssniA warAieuwIN WU iR1e941INU N.6.90. LATAERANIANLTENAANIAMUW uazAiTa e uNTEUIAEY
P ° o = = o a9 Ao o a P ¥y & o A &
798 N9nnuuA ADLs Factor azAniisiisiladainandies lnatddmdanisanafiansanldfeyatlszanunisnelfifieriassaiiiey uazsite

- 4 - cdd s oy A au . - x o e
aNNAgIU wazsisenslsziiuantadeiinaadeavinnanunsoinlfive Wansnsoaufiunislinie lunatwaztenls o aoisiu 4 lHun
AunuuazAnlddngainnisgeaaninddunesnanusan (Transaction cost) L Bid-ask spread Milasuuilaslilainnistannaningau
AunuuazAldanalunisinedndaunisasu funuuazanliareignFanifivainuannindfamuitenaaulatenis funuuas
A1l ann9Mgsnssn REPO ilaldinan nadessasiugsnssuawia lngjiregsnssuaulaiedinanmaaesaesnasmusn funulunis
Yiuldnsanseyiufinellasiuannnides sandeifadeaus] Nenafistulueuaanfinanssnusefiunu Al sreanesyusan videnszny
FOANTNARBITRINEYUIINUTEUANNINTTINBYUIINAW Y

nsfinvue ADLs Threshold fnannisluntsiansaiduldmuulouneuazuuaneiitiimdaniativun laasindanisaziniedeladed
Lﬁ?.l')‘?]]‘r]\‘]ﬁ/i_l@ﬂ’]Wﬂ’Z\i@W@dﬂmVlu TeiEmannisataiansnn 14 %@H@ﬁ?:mmm?mﬂiﬁ%Lﬁ%’%aﬁ'ﬁ@q WAZ/ATD ANNAIW WATAFENNT
Usziuanniadefiieateswinfianmnsoin it Hanansadiiunsiinelunauasdeuls o ety 7 Wun annAaes8enemy
70 AnmAsesamANTINETnesuianses weian1eamu ulaLNEN1IAMU AANNZRANRTBIMAN NI Banmmsinsanisie
esamulaziualiinnimingenis iquﬁaﬂ@@“ﬂﬁluj %WLﬁmﬁ”ﬂuﬂmmm‘?‘iﬁmmi:wur;i'ammwm'awawammw

o aauzlarnusvile 1iEndnnisaz1dld ADLs wienriu Swing Pricing uignsnsaldsaniuirresialunisisunsanudasaninaaadauls

daa99UANT

1.

a o o a2 ad o 9 ' a o - 4 o o P P P
‘LITE‘VI@ﬂﬂWiﬂﬂﬂ\iQuﬂw‘ﬁ‘V]@ZN’\"II'ﬂ3;1]@‘]]'?]\‘1'1)114’)F_Iﬂ\W]‘uV]]ﬂﬂ]uﬂN’ﬂ‘ﬂuﬂ’]TWQ’WMW LAz Tasnaulairaesng ] nnadeIn1Ins AT

a o

ADLs luiuianisiu saufiesnenisfdennanendin sransaauuuuisyan uazsanistulaniugasiiiases 3¥ndanis

a o o a le o 0 d"l Il dl o = v < v [ dg/ ] o o alal v 4‘ A
1BEMAaNMsreaIuAntnazinAdenisaawuidisztussada saudinflusentenisaawuluiuion1sndnislfiezesile ADLs uay

e . . ¥ . N - 4 ema A A4 . v A a . .
ma:m@mmmwmﬂ@mwmﬂ'aawumnmqiﬂlﬂumswmsm wazniresndulaiacsing o) Mifaadesnisnisldiedesiie ADLs Tuduinns
vha viat) ma:rmmmﬂ@mmwﬁwmiwﬁ@ﬂuuﬂmmammumﬂm FEafunsviasnaulaliudaiAenfeaiunislfiatesila ADLs
Tuduinnisti menmwmﬂmngmwmmsnwurmmwumuumw'ammqummqummmu”l,umwmmermLauvl,mmwmamssnwma
@mu‘wm?zmﬂLﬁﬂmmmﬂuiﬂmuu TlFFunsdnassninacu

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ut 22

v
o =

MsenisTeniasasuuazduidaundosasudii vivennaau

¥

13MAnNI1s98899uANENAzBaniiy Anti-Dilution Levies — ADLs AnE#
wiagamunazduilasuniogasuean aedeladanilafiifiu ADLs Threshold NLFEMAIMUAlS 9NBLTENAAN9T0499UANTNAY
RansaniuuednsIniaEeniiu ADLs Auansneiuls uazaeasudninasifedmuaiadnlunsBaniuanzseiiinmanisiemiae

asuuazduiasunieawudn vsemneAumboamuuarduildsuniaamuean luFunmumnauuwniiizEndanisazinnua 1

UIHNAnNI1920499uANENA s FuiNvTaandns ADLs Nzaniiy Seazd fuiislinudnageqanseylilulasenis lnasdmdnnisay
Daweneivlofueniiminnis uaznil@edroudiudiayanewusn wserunistemisauniBsmaanimivue IngludundnaGuld

A4 A daw o o o 9 o - ~ A4 A4 A ao o P . o o o
LATANHAL GLW?QNVJHFYTZ&VH?WEH']TV]Lﬂ]qmqﬂmquﬂﬂﬂLﬂmsﬂLL@ZN'I’]HVL"U"U'I’]QLﬂﬁ"l’]\iNﬂwu?ﬂw’ﬂmﬂqﬁ‘iﬂiulmizﬂ’)q@LQﬂquﬂqiﬂﬂ\ﬁQuWNNﬂ

UEndnnseasudns W lrsesdioudidnluiuinnisle AanwusdwdninuaiuazReulanislfirseciie vntiEmdnnisiasnudn

=3 ' = U = A o 1l o <3| ¥ v ¥ LS v ' 10 | v a vy '
Windnewuilaninaseiisane sitedelifinoudndusiedinalinadsslanigegaaeiemisn Inalidduiiadamaligiendas
n3U

a A dl A
N3N IiAsaeile

1.

2.

= @ = e : o o o o A a4
n1gLeennu ADLs V]LLmﬂmfNﬂuiuLLmﬂZQquﬂqTWNﬂqiisﬂLﬂiﬂ\ﬁll'ﬂu

13EM4AAN13 anafiansaunanifiu ADLs TagazidlunislfianiziwinnisgenslandndauaeayaAdeana i aeugsraanadyy Wey
fuyarInIndaugnsiainatesnesu JA1AWN491 ADLs Threshold AiL3EMAAN1sAMUA TnaNyad1Taaanuasugnsraenasy
ANUITIANYAAINTTOULEANYU (subscription) LUanyaAINIsduaLumitaayudii (switch in) indoayafinsansAuiaeadnu

(redemption) uazvindaayarnisduifeumisasuann (switch out) sl s1eazidaaIsnsAwInuiullanadinIEEMAaNRMun

139M4AN13R11UA ADLs Threshold Tnelddayasasalyil

Dl

(1) garnsdanisaasuuardunlaaudin unndnyadinisanaaumaauuazdunldausen

' A

(2) yarnstaniszasuuardunlaaudi deandiyadinisueAuniisasmuuazduifsueen

FILFEMIANT7R1ARANTNNMUA (1) way (2) TuseAuiipneii

el '

Tunsdiffinsl4iesesile ADLs & ADLs Azaniiulfaztinnaudiinesu adrslsiniunislfinsesilefiddingssasdiiaussminanssny
{ 4 { val o

a a K o v ' a o ' dl A dy 1 n‘d‘ v ¥ ] 1
mmuwm@mmuﬂuanmwmmmnuluﬂﬂmumvl,ﬂ Lﬂiﬂ@N'ﬂuiNiﬂN’)ﬁmﬂTZﬂdﬂLW'ﬂﬂT’]\iNﬂﬁ]'ﬂULLV]usLMﬂﬂQVluLLm@EIWQsLﬂ

1sEmannTsanafansaun liezesied nedewiuanliaaniloacd Ay nfiaiuainnisingsnssuaesiiamiaunmelUdeiiambas
Mgenssunin TnansvinganssnaeileniaaAuna19daHanINUABANTWARBITINBYIINITRdIN AR el sz ANENIWNITLEMTAN N

ﬂﬂ'ﬂ\ﬂﬂ\‘mﬂ\‘muiqu

NBINUsIN feeder fund waz fund of funds ilenasuilaten1eiinisld ADLs Us¥ndanisaziaisnaniunisliaenndesiunesnu

Uananig

SURELDUALNNLAN ;

1imannIsariansanaiunisliiaannfesiunaunanidaniudayailfifuainnesmumnan Tnalduannis best effort viall naninusiuas

= A« = A P o = = P S o & o o
SeulvreaArasiie 'ﬂ’WNﬂ’]TLﬂﬂﬂuLLﬂﬂﬂiﬂﬁ]’WNﬂ'ﬂ\W]]uWﬂﬂ suleanalnsiuATasiiaanla lunnenas ‘NLﬂuVLﬂm’mLLu’W]’N"II'ﬂQﬂﬂQV]]uM@ﬂ

dd‘ a o a = dl o ] v al dl dl A =< o g dl A dl A A a
LL@ﬂummwmwmmm?mmﬁ@ﬂuﬂmnwm anadenaliiin nddsunlasresile sutawmdninaeiuaztewlaaesnslfirsasdiavizedinng

a

LN

a od ' = o o dll ¥ dll A ¥ o dy o
NU anmﬂmnummimﬂmummmmLmeﬂuiwmmﬂﬂ]mi'aquﬂvl,mmrmummmummﬂ@muum

4 4 da 2 cuy
wasasieaulaiuinluntanasld

v

2. msmuuaRaulaviadadiinlunisfumasnefuniagainu

" SreslIaIIARILAIANUTNINAUNTINEAUUUILRIYU (notice period):

nausanall

LR TaNIIEAUARINIT LA N URUIERIUYAAILANND © 1,000,000.00 LW

> Y aw o ' DI o o
QAZABILANLTHNAANITAWUUNTULIAN : 5 TUNINNg

SARELDUALNNLAN ;

panInUTInar el ;

1.

2.

3.

o o

13nAnn1saziansau i Notice period gagaluifin 5 Suiinisaenemui]
a o o I . . ° o el | A = A o a = ' ¥
Usmann13azld Notice period 415Usnen1snlyaAINI8 AU uazMTedUaEueBNELYIN 1 AAULm

1319M4nn381ald Notice period faniLAsaatialun1IL3MnsANIAEaN T NAGeIaU LS

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



w1 23

a

d0a99UENS

1. lunadindnisld Notice period uazimniivinliifiesldirsesiioausion WisndnanisreasudnifiasUjimtuaidanlian Notice period 131
G A A

, o o o Any 29, o oo P S ae o a P ) . , o P I
LmuLmF;l'lemz&‘myl,mmuﬂﬂmlu'mww]iwmmw Y98 U3Enann1sanafansnun’ld Notice period TYNNLULATANNEAY VL@LLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings LAZ/AIRLATRINARU !

2. 1B¥MAANsTAIUANENavfuiniean Notice period THmafitdmannisiiuannas Geaziliuialdiiu Notice period gegaiinuun
lulrsanis Inatddmdnnisazdlameniaivlgfuenssmannig uasnilidamudoudiayanoyusu WTa1uN19TINIauNLEEN
fannsnnuun Tnaluiundnaduliiesesiiel Winunnardswinmensiiddamunaninusivas ReularersesiieNizsnannislaiuun
FEUINAMINNITRITUNENS

3. urEndanisenaliifhemheamusnidnaanismeau wazsrseduasumheamundslligninanandiunislinadsniiiidmannig

AR

4. 1rEndannseaud@ns kilfsedioudidnludwinnisle Sdnsusdudninasivar Seulanslfiesesie yntsndnnisiarsuuds
=3 ! = 1 = I o el o 3| v A v Ly v 1 1o | v a vy 1
Windnesuianinadesiieme siredehidanusniufeddnelinads:loailgeqraecdiienn Tnglddndusieadlnmeligtiemion
n3U

Asansaniesadile ;

1. Notice period a1aumnsafuluwAazuIn1min1s M wesesiiedl

2. 13mdnnisanaiansanduasinuunsyaziaan Notice period InafnannaslunisfiansandulymuulaungiazuuaneaniBdsndnnig
Anun Inefansananiadesing o Mineades Tneddvdnanisenafiarsan’ld deyatsranunisnialideiassadiiet uazitaauusgiu

o - I o vy A as o Y 4 T .
waznirenistsziiuanifadeiineedesvinnaunsanilfimeliiarnsaanfiunislinieueauwaztenls o ezl lHun anmades
LDINBINUIIN ANNARBIBIUANN NN UTBATEs WaFAN1TaNW WIBLIENITAINU ANNEARIALBIMANNINENANU LFNIINI9N

PenMsTenaamuLazuuI liNninenIs sandeladedu fenanalulueun ARNINANITNUABANTNARDILRINDINUIIN

NBINUTIN feeder fund WA fund of funds HanasULAIaNINEINIT1E notice period WFEMARNI9ANNIDAT A TR UM idanARes
fiunasmuianenialé

SERELDUALNNLAN

Uimannsariansanaiunisliiaennfesiunaunanidanudeyanlsiuainnemumnan Tnalduannis best effort visll uaninnusiuas
o 4 - 5 y e oa o d 4 oad v 4o .
Reulaveassesiie enalimaasuuladlinunamundn smudseralinadinrsesiiedulaluniauds faiulniuuuaniseenesuuan
e = A o ' P = A A = o - = g A A A
wazlunslnu3EmannIsinisiasunemunan enadanaliiinisasuulaaasediis sutwmaninusiuazNeulazesnislfiesesiiensedinng

'
a

A A A a oWy
Wurrasiiedulaiuinlunandsld

a o ] = o o dl A dl A v o A dy o
MU Hﬂ‘ﬂﬂu')ﬂ@ﬂﬂu’&’m%‘ﬂﬂﬂﬁﬂﬂ@ﬂLﬂm‘VlLL@tLQ@uiﬂﬂ‘ﬂQﬂqﬁ‘l’HLﬂﬁ‘@\iN‘ﬂ VLWN']T]WLN@‘ﬂ’ﬁ’ﬁﬁuﬂﬂdﬂﬂdnuﬂ@ﬂ

meun'\smﬂﬁunﬂwamu (redemption gate) :

nasnusanvialyl

waunsIgAunEamu LA Fasa : 5,00 TesaAmINTRUgMETeINEIN LI
Tnavdsnannisazldinaunismnaumisaaaulaiu : 10 dwinig
Tunnsauiian : 30 fu

sEazIBEALRNLAY :

pannAuaziaula ;

1. UsEMAANIsAzAIuuA Redemption Gate Tusnlif1ndnfesas 5 1893aAMINTAUGVTIDINDIUAINIILAZIBUATENNTATUIUNLTEN

AANTNIUUA

2. 13¥NAAN199NMUA Gate period gega lalifin 10 Suiin1s luusazsey 30 4 ANBALBEAIINITATUININLEENAANIIAIMUA NIE
nayusINLiuausnLlszma Gate period Az liitfusndungasnslszinaizadis Non - Dealing date Ainasnulinivuali

3. lunsdifismdanistinnun fevluitersdsounisailsiiUnfisies Gate threshold Tunsdidanann Redemption Gate azlfilanzduninisg
deaneladi zﬁ”mmummsﬂﬂﬂ'ﬁymnwuwmnqu%mmﬂ@mmﬁﬂuﬁ”mg@ﬁi'\ﬁwﬁﬁqu%ﬁwummﬂ@mu HAwintuvdeninndn Gate
threshold Tl dmaAnIatuun Imﬂ'ﬁ':ﬂam?'nymjmeﬂmnqu%mmﬂmnu ANUATAATN Hammﬁ”@umﬂmnu (subscription) 190 YAAN
A3dy Lﬂﬁlﬂwmﬂ@mm‘% (switch in) ¥infaayaA 19918 AWMLY AU (redemption) LL@tﬁ/ﬂﬁ'Dmﬁ‘@V’hﬂ’]ﬁ‘ﬁULﬂgﬂuﬂﬂfmmnu@@ﬂ

(switch out)

4. 13¥NAAN1IATNANINNNUAREN9TUTRAUIIE A9 LATN Redemption Gate Taanisiadan udndau (pro-rata basis) 199AN495UTRAY
wdreaauuardunlanueen o Junild Redemption Gate

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ut 24

5. UT¥N4AN1321aNA1TLIR1UUA Redemption gate WA Gate period luuAazafaunnmneiuls ws Redemption Gate axlsimnndn

Redemption Gate 9161 uaz gate period azlsisnnninszaumaunisyy lulasanis

6. AALTUTaRUMEauLazdLIRauRandIuTInGe L3EMAANIsazti Ui ansludinnisiugeaumbaamuda il sautuadsiue
Aumasamuuazduifeueanudnudndau (pro-rata basis) laglaiinsdnarAunau-dsesmdsiuganumninasyu

7. REnAanIsaziansiudieAumitaasmuuazduilasuean Tdiiu Redemption Gate A us A FUGDAUMINEAIY Y 1 U N 95 uTaRY
Wiaeawu 79l uusnsdinnamuianinadeaiiesne 13Endnnisteanudninasiugepumicaamudaduiasumisaamuiiunds

Redemption Gate Alsznnli

'
B a

8. 1BmaAnsazudsliigfeniaasmunauiledinisld Redemption Gate lng/laidndn TnadunfinaGuliirsasiiad munnardaiimanis

da . .4 d e . Yo . , . da
MdndnamunaninuriuasReulrremasdiafitmmannisldfuniszninanatiiniruesiuniing

9. Tunsiinfins14iATeeiia Redemption Gate # 13¥Mann1sa1a i sanALATatialun1s3vnsA @ ean1naansauls

. .

daasauans :

1. 13¥MARAN1T10899UANENA LS LANITaARERTN Gate threshold ANNNLBEMAANTTUaNALT TnaaziFuanliningn Redemption Gate 41
o o & A aa ° & AddA A o o °
Anszylulasanig vl ;aazBanisnisamunidullaudsmizsmannisiiuue

v
a o A A '

2. 1B¥MAANsTRaUATETa ST AuMatamuTaduAaumasamuiAiungn Redemption Gate Mlszneld

'
a

3. 13HM4AAn1s1ea9udninazilasunladuuan19n1iun119e1919n13911 Redemption Gate t@ A n138ntan Redemption Gate niai

'
=

Ao o A A X @ v Y . o aaly o ' 2 ' A A vy
TZHUSAIAINNIUUA ﬂf]iélsﬂLﬂiﬂQN'ﬂﬂuLW]u Redemption Gate Wlusiu (21H) MU sLuﬂimV]‘lNﬂf]Nqiﬂsﬂqizﬂqmqﬂﬂuﬂu’)ﬂﬂ@nulud’?uwLW'Z‘]'EVI,@

1EnAnnIsa1afiatsanendnAdneAulamuiaranAseg Tusenis uazudsiieamasamuignanianandslagladnda

Ao o s ad o g . = g - 4 o o P . a9 P
4. ‘1_|ﬁ:fmmmﬂ@mmamm:uwwm@wuwmnunﬂmummﬂﬂum?mW?mWLL@x/M?@mmzﬁu%wmmﬂ AnaadesnisnislfiArasile

Redemption Gate luduyinnaiiu sanfesrenisidesnasanti sanisamuuuuilsyan wazaanisaulasunasiitiane3¥nannis

5. UiEndanisreatandnt lfirsesdiauddnTudurionisle daneusdwdninuaiuasRenlanisldiaseciie vintiEmdnnisia s udn
=3 ' = U = A o 1l o 5| ¥ ¥ ¥ LS v ' 10 | v a vy '
Windnewuilaninaseiisane sitedalifinudndusiedinalinadsslanigegaaesienisn Inelidduiiaadawaligtendas
n3U

a A dl A
n1sfanTan IiAsaeie

' v
P | |

1. Redemption Gate NuansAsiuluufazduinn1sninnsdirsesiledl

2. UiEmann1senafiasaunld Redemption Gate lanznsiiiifiaganunisalling sidedszifindnanunisnianaas i Inatidndnnas
ananvuataulaietsdsanrunisniflalnffiag Gate threshold I#

NBINUsIN feeder fund waz fund of funds LanauLlanan1eiinisld redemption gate 13¥NARNI9azfiansauIAfiunIsliiaanadesiu
neulaEmg

SERELDUALNNLAN

imannsariansanaiunisliiaenrfesiunasunanidanudayanlsiuainnemumnan Tnalduannis best effort visll uaninusiuas
o 4 - 5 ¥ O S v 4@ .
Reulareassesiie enalimaasuuladlinunamundn smudveralinadinrsesiiedulalunieuds faiulninuuanisaenesuuan
N = A o ' P = A A = o - = g A A A
wazlunslinL3EmdnnIsinisiasunemunan enadanaliiinisasuul saasesiie sutwmdaninusiuazNeularesnislfirsesiiersedinng

'
a

A A A a oWy
Wurrasiietulaiuinlunandld

a o ] = o g dl A dl A v o d’l o
MU Hﬂ‘ﬂﬂu')ﬂﬂﬁnu’&ﬁm%‘ﬂﬂﬂﬁqﬂﬂﬂLﬂm‘VlLL’Z\]&L\‘]@%T‘]J“]J@\‘]T]’Wﬂ’]]Lﬂﬁ‘erN‘rﬂﬂ'ﬂWﬂﬁud@‘ﬂ’ﬁ’ﬁ')uﬂ@dﬂ@dnuﬂﬂﬂ

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



3.

Ui 25

v o
1o & o

mslidaneusalaifudafumitaamuauideniuliviaasngniumasdaria eI aAunlaE e (suspension of dealings)

(%3

U3EanmMsnamusanagsaaiunslagagaliiu 1 Suviinisg

Vuwsiazliiunaieauinaisinaniaindnineu n.a.e. lngiddmdanimnesumuiaisanudn faudelnagasnuazanmnannadi a1usies
¥
sziunnsternemieamulaglifuannuiugeuanfguanatselend nediifiamepnyszniAnniznssun eI AUNANNINE uazna1ananning

ANUUA

' v

Uimananisnewusanazldanevie ldiute Auniaaaanuauadaniu liudovzeas g aiuadedeviveArdaanaaumiagagyu (suspension of

o o

. 9y = o FLyia : e o o o u o co
dealings) Vl,mm'ml,wlﬂu‘lmmmﬂﬂu gellifundnnsiifdsznAmmenssun s Aunanninduaznanananningnuun

5| ' ' o y dy ' dlv Y v A | o o y dy ' Y tﬂl v =3 a
1. Lﬂumi’meumﬂmnumNmzﬁmwmﬂmnumuiq LA Vﬁ"ﬂL‘ﬂuﬂqi‘VIF;IqﬂillF’ﬂ’éﬁ/\i"ﬁ'ﬂﬂuqH@QVJNLLH@]@QVINL@W’]Z?WH Luﬂﬂ“ﬂﬂﬂi’]ﬂﬁ“ﬂ’ﬂm@@i\i

o

N

£,

v
o

(n) LAMAANMINeUIINEmRduAsasdadnfawuseiu - Hdewneadesiunanssinetnglaotrmileisil

(1) nmsnszinfiilunsniinyagnuierdnniiagiunenJuniungunnaifesiunistlesiuusrdmudmunisen Juliddrandunguune

Tne sisengunnesinsdszina
(2) nmgldinisatiuaymenIIRuLinIIianising

3) mansginiidunisdfifnuadunieaiunisiniseendaninddulnayrnaiiaunianiunguuie

o

(1) WmannisnasusanliaInnsnaiunsiangnAn uazamageuienuiamassaneaiugnAnliluanszddny

2. aglusgndnaanufiumadasulitigmdnnisnewusnmaaudiiiimsdanisnemusnniglinisdnnisresnuduiiaamnan N3
prmsnasusanseinliannsamsauiamesasIunamuliaudssniArngnssunsiiiuanninduaznaiavanning daaanng

¥
ANTIRUNeIYULedElsznaugInanIsdnnITNewuIIN N19dnnIIneudIuyArs nsdunanideavdnninduaznisfudnning waz

o o PR = T @ e N o & Py A ey ° Yy 1 a o o
ﬂ’]i‘@ﬂ@’]ﬁuﬂﬂﬂ@ﬂ%ﬁ/‘lﬁﬂLﬂuﬂu')f;l@\inu LmeiLﬂug@mmmunmmmﬁm@‘mﬂmwm FaltinazinliladiAu 3 Suinnns

UIMaANIsazinuatsnIsA g aA M aamulunstininddunnamusuiinisamulaeiiedAyseyarmindausainesusntlszay
oymaneasninases vseliamnsasmielifamananwnanns Welsfuanuiingeuangauanalsslont lnaFiminnisannsaldisnis

=D

o 1 1 o &K 1 o o o 1 [~ v vl 1 dlddl 1 = o dl Y o K 1 o 1 [~ vaa a
Annuyarvdlzamulaeiufingadminddusenaadiu o uazlHDemicaawunideaglunaidou o SunlfifuiingaAsenaafluffians
azlAFuRunandeaInNaNnsaa e TRy il Wmdnnisazanfiunisiiduldmuvdninaesiidnsinany n.a.n. e

ALRAUNEINLNNTRIU UKL

N

a ] o A d‘y ' QQ/AQJG‘ ' o o Yo =< v v o A d’l
min«iﬂmmmwummmu‘lummu@mwmﬁmnwumﬂmnmqmuuimLﬂumiu,ammmummimmmmﬂfmJgﬂmm‘ﬂm‘n@uﬂ@’lmummmu

i v
293N U e lFsziumanisananauunuaamilnaulaue el

a o v o

nuannIngaanIsnesu ngeAs A1 aransnulundnnindvzanindauauie s dnuannindannineanu N a1in WwAgaiuiun

=

a o v v e A o

WiEnuannindannianaamu nads ain awulunanninditanindduduiienamusn Gveranelifiaanudauiisiulsslamiaesnamusan
v v

Mol fReudaaauainnsanmaasuneazideauazaaunNiayatuwiinanliandulafaenzEndanis

y .
nasnumanilawunszansa ludszimAauigening §amuasasiiansannisnszaisannuideseaameinnisaulnasmueemuesdion

ANBuAlaINATDIFDAUUILRINY

= = v ' g o o a a
N'au'L“lWlgn'ﬂﬂuqﬂaanumaanaavguiqNu'm'agnﬁ’mﬂm/lﬁ

oy o o ya o = o \ 2 \ a . o \ o \ PRI
ﬂ’l’]\inuuﬂﬂl’l’]qqﬂﬂ&Luﬂqﬁ‘&Lﬂ]ﬂVlﬁ’ﬂ’l’]ﬂLﬂﬂ\ﬂuﬂﬁ‘mﬂﬂ’ﬂﬂuqﬂﬂQnulmﬂﬂWuQH@QnuLﬂuﬂqq 1 Iu 3 ﬂﬂqqqu'}uﬂu’]ﬂ@Qnuw@qﬁuqﬂiﬂLL@’]VNWN@?J@Q

a

a e a A a e o o rd‘ 3| v o a 1A ﬁl v ' . 1o a ] dl
nadNwaIN Uiiﬂ%@ﬂﬂﬂiﬂi’ﬂﬂiiﬂ%ﬁ@ﬂﬂiw&%Lﬂul,“ﬂﬂ@dllﬂal‘ﬁLL‘iJLIiNLﬂﬂLNﬂ‘ﬁ’ﬂHﬂ’ﬂﬂu'}ﬂﬂ\iVJu (omnibus account) azldfuazuundasdouiinu

Aanana Buusifunsdinesusnninisutsdamiasamu uazsmiogawuatiasena ol eniaaamuiieseinas asduazuuwdesredie

U
'

wiazamuaanalfifinnNawIuitent

bl

1%

- ' a ¥ o a ya a o da @ a & v o ' 1% o
Tﬂﬂ@ﬂqin’ﬂ“u'?ﬂ@\iv‘!uLﬂu“ﬂ'ﬂqqﬂﬂiuﬂ"]‘i‘l“ﬁﬂﬂﬁﬂﬂﬂlﬂﬂ\iﬂuLLuQTuNQ'\ﬂ'TQ’QgLﬂﬂTu (ﬂ'\N) LL@zmﬂ\iﬂq\iﬂqiﬁi'?’qaﬂumﬂﬂ@ﬂﬂﬂ'ruﬂ']i

DAUUIIURINUIBILUAAR

{amuannsonsaasudeyanistienisamuinieainliniulefuenizEndanis www.krungsriasset.com

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



U 26

FENMSIAUNUILRINUY UAzTRINNANITIAUNUILRIYU

v ] ] v a ] cal yal 1 ] ] v U a
fflemdraaauannsalewmicaamuaesnawulinudng ednlsfa foemisaawuldenalaumibaamuliiuiyaraewsidiu (US Person) way/

Q
=

visanailiaaanigawsn (US Citizen) 16 Al wisndnnisaslifuamadounisteumisaaau winnisteuiwiunislewisesmita liuniyana
BLINU WazARENALIIANTTaIENN

3Ensleunmasasyu

'
v A o

(1) flawasiasniuaaalawmiasamuitenuesidninauuanadaundiaau vredriinaudaivayui daTydnesuld lunsdngiulen

1N e A o

felifivny@newuiuisEndanis §iulauarfissanfiunisdatinydnemuneu {lauasinnisleundaaawuligulauls

@) flawarsiandaasssnilanunistaundaaauaunsyy iluiade “AhsssndannGaniivanfdsdersaiiomiaamu”

(3) wasnilAFursssfiannisleuniaaauanglouuda wienzidounibaamuieaiuayuazdswenluadaiutdu uazluiiundnseu
Anavsleumdsawuliungleulidundngn

@) unsaingleulludrdymisasmuuazfiasnisleuniboawu azfiesirdsludAnymibaamuanliviensiiouniaawuneuieninislou
wisaawuluszuuFludrAymiasasu (Scripless) nngFulausiasnslaludrAymissasmuazfiastiuiesnisvalieanludAtymisaamu
aunszyl3luindia “Sevlaluniseanenansuansdndlumboamuuazsceziaainisdeuey”

wanzilaumiasamuazaiunislaundiaamuuazeaniiiidaiusesdns lundasmuliilauazfiulauniaaau nelu 7 dwianng duust
Turaleumiteamuuaratvelaumiceamugniiesanysnl

v ¥
o

NU % UI@HHHQE@QV}W‘%“’I‘H&V\‘NJT“’IEI?N‘]J@QNG@WNQEI@QVMVLW [5]'1’]LN@HWEIV]”LUEIHMH’)EI@QV]N@WLuuﬂ’]itﬂuﬁu'ﬁlﬂ\i'ﬂuﬁﬂﬂiﬂﬂLL'ZW

Faanianislaunasadyu

lunsainyanalaiulaumicaamuudadea iyaeatiudenicaamuiiundd 1 T 3 1eearwumbaamuidnigliudaiiun 1ismananisise
umwmmwwLﬂumwmummmuimﬂmme@mwmﬂmwu (omnibus account) azlsitfuAzuLwAE g UTIRUA AN Buusidlunsdl
nﬂmumuwmﬂmwumumﬂmnumemﬂmnwﬂummnawugnwmﬂmnummimme aziiuazuuuwdasaesieniiaawuninanaliisia

o S
ATNRNUIUNDDDE

NN9RANUATAINDLUANFIUUAAIANS LUNUILAINY

ﬂﬂ@ﬂui’)llu@“’l‘]]i“’lluiilﬂﬁﬁﬂmﬂu’)ﬂﬂd'ﬂu (Scripless) Iﬂ?.lllﬁff‘ﬂ@ﬂﬂ’ﬁ@ Aniiunsliunans La_lﬂuumﬂmwuuumm'amﬂm Vﬂal ﬂﬂmulu
mmﬂuqnwmﬂmnu mmﬂﬂ@u@ml‘umm@Lﬂm‘ummﬂfamu

13¥nannIsazeanenansuansdns luniiaasmu a9liun mildeiuses@ndluniananu (Confirmation Note) ¥ ayalityduans@ns lunog
a9 (Passbook) liinugnembaamuatinglaatrmiavintu Ineliiuldnuponlszasfaesdioniaoamu

TRINNUATIBNTNR DAUUILANUAINITAATIAAAUUUININS MRV Baani@asuasnisanidunislddaniaanidasasusEnannisly

NANNSNEIRILFTENLA o) AinBINUTINAINY

v

faeuarnisonsagauuuwiniclunislidnseandaauaznisaniiunislidnseen@eslilaedznisdmannis i amel3ndiinauaeisEm

U

o

JanisuazfaiuayunisneviteiudeAunieau uazABeliulefa093EMAnn1s www.krungsriasset.com

1M NuazIEnsFaciaurasgau uazulauianissziudaininlnanszuaunisayulngainis aaanaudsidignszuaunis
AINANIUBINBINUTIN

] ada A = v
| PRI NUATIENNTIANLILLADN HaINK

anunosesdaulneRnseiuliEndanis ednet 02-657-5757 visedntinanuAiznssNnIg n.4.0. (Help Center) Tnadwii 1207
visefjguanailszlamd - sunansaunusniaanfieede (ne) Aarim (W) Wsdnei 02-724-6824

= ﬂmnmqufﬁu‘ﬁﬂu1ﬂm??ﬁu%ﬁwwwimm?zmum?mgtyﬂmﬁlmm's‘ AsanALIaIdingnIzuIunTAINaTY Iumzﬁﬁu?ﬁm”mm?ﬂﬁu“ﬁiﬁLﬂuvl,ﬁ
mw‘ﬂmamﬁmminmnumu?jLm:/uda'fwa“nmmeﬁmuﬂi:mﬁmm:mmmi n.8.0. wazaidaLlsznnAdiinauaniznssnTg n.a.m. Mnuadies
fudnaliifinaudamouniienboamuaeinamumu §hendaamuaenemumusidisnirfefinandiignisiarsunaiunsyuaunig
Ay 1MRAIN1989ANTINNUARIENIINNNT N4 6. 16

AR LULNENITNMENE dusudtianisamuynaenliigisunlulsswalng (G13)

'
a

Tunsdigfemiuamuliigisnunlulssmanauas WlEudAduetndu wBEmdanimasiniaiegreadimdanindugidn iesEm
sansazlfvinnindaananalilaneming o drinauanaming

- naayuillangeAzaaaianiininauaaduan - USBNKANNSWEIaNISNOYNU NSVAS S



Ui 27

dayaineiuyAAaiiEdaIiuNsAILEUNTIRINAIUTIN

yARANLAEI YR UNITANTUNTIRINAIUTIN

o Ao o = A oy g
® METAANZNTINNTIRSLRENAANTT 8 8 AU AN eTasasa il

(1) Wi 5035 h3 (2) WNANINT AUTLIIAY

(3) W Aavdladny (4) Weigiqm qanatena

(5) W199990UN FIINAININE (6) YENT WIAINNAY

(7) W98NINUN2ITU ANTIURE NIE (8) wwaaegid moylsuiiasdal

= ¥ a a o o = A o g
®  FETAAUZHUIUNTUIBNAANIT | 6 AU ANIeTasasellil

(1) WINGNINT AUTLIIAY (2) Weilin wnnzugm
(3) Wrelaunng waim (4) We@NwWNINs sunananayloy
(5) Weilsziadg BunagA (6) WNBIATE ARSI

v
- AUIUNBNUIINTIMNANE LHNIILTINTIAN3TBILTEN Wil 180 neayu

o

- YAAMINTRUGNTULINDYUIIN 405,879 FruLN

®  ETAAENITUNNINITAMU (investment committee)

T2 wnana AU
(1) wrgnng AUTVITA nﬁumiéﬁ“ﬂmi
(2) WNEIATE ARRIITN ﬂi:ﬁ’mﬁ’mﬁﬁﬁmjuﬂ’lmmu
(3) weAng Beantiui imﬂimﬁuﬁmﬁﬁﬂ@ummmu
(4) weman AN ﬂi‘zﬁ’]uﬁ’mﬁ’]ﬁlt‘]’]ﬂﬂ’]i‘ﬂ\mu&‘li"‘lﬂ"linu
(5) wne1a5) Fus goula ﬂizmuﬁmﬁﬁﬂwmmmw—mﬂi:mﬂ
(6) WINANINITIN wikitinla ﬂi:ﬁ’mlﬁ’mﬁﬁﬁﬂwmimnumqmwﬁ”
(9) A3, gHANIA TuALna ﬂi:ﬁ’luﬁ’mﬂﬁﬁﬂmﬁmim’mL%ﬁmmimnu

(10) weFsn I AsAnuans

(11) wNANFINNTA gaura
(12) w19a90IgeN WiEeNINen
(13) wiaenwayl gayadnialasd
(14) Wrgdsm 17

(15) WNAAI GUATINA

(16) WA UssRRnamaes

(17) wranan witanaraniag
(18) wheand yoyszwad lae
(19) quﬁﬂﬁfmﬂwﬁmqa
(20) WENIARUN ayiRd
(21) ¥1NR179901 ﬁuﬁqum

(22) WregEIuNs Foadad

s
a o a

(23) wefgsiAns 13meuasnl

(24) WNANINITUN TAUTANT

”mminmvlummmwﬁ”
”mmmmnummmwﬁy
”mmmmnummmwﬁy
”mmmmnummmwﬁy
IANNINBIWUATIANTNU
IANNINBIWUATIANTNU
IANNINBIWUATIANTN U
IANNINDWUATIANTNU
IANNINDWUATIANTN U
IAN1TNaeUAeLITna
AN UANLITINA
IAN1INeINUANLITINA

AN UANLITINA

Do

Wu"Jﬂﬂ"IiBIJ’]?_Iﬂ"IiZNVJuVl’]\‘]La@ﬂ

[E> S Rl ) 5 Q5 Bl S Sl 5 R 5l > Sl N ) 3 > S > S ) 3 > L > 3

=N

ABEAIUIENNT - INENNIAIUNNLEEN

- nasyuiilangeAsaaaianiininaveaduau - USENKANNSWESaNISNOYNU NSVAS M



Ui 28

9eTafAAn19Newu (fund manager) sedRinnsinen uaztszaunisninisinnuiinesdesiunisiEmedanineyumu sausialinfinaiu

FUHATELYRIEIANIINEIMUAINGD

Ta UINANA sziRnsdnm dszaun1seinIsyinenu wihANusulaTay
wieman laanwdwmun - Byaynn anaiAsgAnans - URA. Ng9Pd AN - {AnN19NamunIIaNIYL
AAINTINUNINEN AT - UAA. Ng9AT AT HINAATITIANI TR

- Boynynsis a1 Bwnsgsna (Nesh
11e11) Carnegie Mellon University, U.S.A.

WeaNsn 197

- yoynss ananwniaeAansuaznng
o a a al aa

Ty (N9Rw) (Nesritlen)
NMNINLNRRBITNAART

- U]a.
- A,

° o

=
NPAT ANA

° o

=l
NINAT NA

o

-ua. la¥a ande (Wnne)

° o

al
-1a. 1A A la andm (NUNT)

- ARNNINBIWUATIAN T

- UNILATI xﬁm?mnu

o

o

NILATI :ﬁmimnu

a a al
UNAIRNIN GUATIA

- rryynTv a12n17nyd (nn9ku)

- uaA.

a o o
NINAT A

B
NAAIITANIIAIN U

7

"

P!
HAAN1IN2IMUNTIANTN U

AN TUINUNINENAE - URA. Ng9PF AN - et
- B eyay6s AN NATHAART
NWNINENAeaTINAART
wneilli Ussvmanad - aeysynin 4127101980 Rochester - UAA. Ng9AT AN - AN INeY AR TN
Institute of Technology, New York - UAA. Ng9AT AT ﬁﬂ%mm”ﬁmmmu

- 1Beynynsi? aN1ATETANERS
ey 3

- uaAa.

a o o
NINAT A

%

- mummhﬂ@ﬂﬁmﬂﬂmmx

UMIMNELALBITNANERT 13019

WIaNIA LTI - By In @121n138u University of | - uaa. N3z arin - AN INeYUAINA1 TN
Manchester, U.K. - URA. Ng9Pd AN - UNTATIEINITAII Y
- 1By s anwWIiiTeAIaniuazn1g | - uNa. suAnsiall - Euthiniaeiauide

o

ey (NM19R1) 9aensniuminenae

welende yoyaenad L

- 1By n a11n198u anniiis
TUNAWRULEINIANART

- 3tynysis AdanTsuANaRL LA
an173AaNsTu i ainaansnl
UUINLNA

- uaAa.

al o o
NINAT ANA

-ua. Wadl /e (NunTw)

- uaA.
- uaA.

- U]a.

- snAnslmfen-Nngd3

Aalh arim
NeasiunAuimMs 7R
Aalf a1

glLania

a

o

NIINBNUATIANTNU

EQE

NINBNINUNTIATTNU

o

NN UATIANTNU

E(E

NIINANUATIANTNU

o

ANITNDINUATIANTNY

© EEE ezf ezf EEE ezf

- N’]]'J‘EJN@’]WJ?_IW]?@’]'JI’MJ"IEJ

O]

a

2NUTEUNA

wiganFur aaulo

- 1By in a1r1nnsRulaynisaana
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- U]a.
- 1A,

. -
ng9A3 Anrim
Inamngiad A1

- Exxon Mobil Limited, U.S.

- éﬁmmsn@mummmwﬂum
NBNYUIINFANL TN A
- Investment Product Manager

- Downstream Coordinator

WegAns asunsteana,
CFA

- Byl nelu dnyduaznisdnnis
(Lﬁﬂiﬁﬁﬂuﬁ’uﬁuuﬁd) Bradford University
- Btyay6is AN NATEHANART
UNINENAUBITUANART

- U]a.
- U]a.
- LA,

S
ng963 A1
Aalfi arin
PalflWuudaaniy

- AnNTInavusINseLsTinA

U
Vo

-l mmsnﬂmummmmmmz

U

NBNYUIINFNL TN A
- Unasuduiug

WA ayimil, CFA

-1Byayniv a1k
NMINEAUBITNANANT (MANGAT

- 4 e 4
WNR, Tasanisianilasuindnsny
Louvain School of Management,
Uszmaiaiien)
- yoynss ananadinAnans (Nes
Henduiugae) eIl anenay

- U]Aa.
- LA,

o
ng9A3 Anrim
su1ANININTIng

- dAnnsneyusanNsnLszma

U

2o ! - P
- ﬁq\lﬂﬂﬂ’]?ﬁ]’]ﬂﬂ?ﬁ"liﬂqqﬂmﬂﬂﬂ’]u

N17097)1
- AN suARAigaiAn a1 ARY

UNAIIAN FURGUNS - 1ByaynIn @191n13R8u, University of | - UaA. N3eAT Aria - fapnnsneaueNslszma
Bath, UK - UnA. suIAINAnslng dndmavitegsnanannu
- Beyayeis ananAsgAand (Aeshi | - una. swiansinewadiad - A siiAsgNALaT A ARY
Ha) anaenIiNanenae

wadiEuns Faedsd, CISA - Beyay 6 iAsEgANAnSIuTIR @11 - uaA. weFu wisnwes e | - IAn1InauIINslszma

o a e e o
NN9RK (NEIANNEUALNIN)
UUNINENFETITNANART

U

a P & a a
- nasuitlangeAzAaaiaaininauaaduAN -

USENranNSWgvanN1sNovNU NSYAS 911a




o sedinfaiuayunisuevFaiUTaRAuMINAYY (Selling agent)

U1 29
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7 | wBEmuanninwe i WaAR Ade (NuNT) 0-2680-1234
8 | wdnudanning ngalve @ndaise a1in 02-695-5000
9 | 1S MuAnMIN NasRUNAWINT ANFA (NUNT) 0-2305-9000
10 | swransdmuuer 02-788-2000
11 | wBnusnnine 3alea - 3Nt (Uszmelng) a1in 02-761-9000
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1. RudniisansanaifisuwinRueiniensa L BuuIaIN a9y

2. derivatives on organized exchange

ARTIHIUNITRINUNATUIUAINNANNANST (Group Limit)
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nsasuluningduretisnyniisniiey lunguianianesfiuwitenisdniugdyanlu Tiifusesay 25

FINTINNNNIRUALLTENAINGR

wanewe : Awiunisasuninddunad fidenmuaifaaty group limit

1. Rudniisansanafisuwin Rueinien1sa LB UIaIN a9y

2. derivatives on organized exchange
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RS qumimvguﬁF‘i'm'nmmuﬂszmww%'wéﬁu (Product Limit)
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nsasnulu Securities Lending Tiifusesay 25
nsasulumiae CIS Tudszina Tdifuseuay 20
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ANTIANN
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1 W.e. 63 -
31 p.A. 64

UfjiRnnesy I SunAUI)

Faniuase

1 W.2. 64 -
31 p.A. 65

1 N.2. 65 —
31 f.A. 66

1. AsssuilanuazAnldanasaunanuailsanmnisla
- TpATANYAAT TaiiAin 4.6545 0.8649 0.8650 0.8660
a v o (5) VL 1a o lz 1 ﬂ o lz 1l ﬂ
- wHnamuanILiu w1 4.6545 Feliitlomaunry | Slaibaaunne 0.8660
o Aassullaunisdnnng
- THARZANYAAT i 2.1400 0.6688 0.6688 0.6688
a v ) P a oy 1 a oy 1 a
- TiALamUanILTl Tadifin 2.1400 ghludlaauene | galuidlaauang 0.6688
1 a ¥ e
o AnassuLdnEauanai sz lemil
- TARTANYAAN T3difins 0.1070 0.0321 0.0321 0.0321
a v o (5) VL 1a o ll 1 lf/ o ll 1 lf/
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o Arsssu ezl au
- THARZANYAAT 13ifin 0.1605 0.1605 0.1605 0.1605
a v o (5) VL 1a o lz 1l ﬂ o lz 1l ﬂ
- alngauaniiy 41fiv 0.1605 e liilmaunre | Slaibaaunne 0.1605
o AsssflanTEnEINITaY il ity ity Tl
o Asssulanlunnsaeutind AN 0.0035 0.0036 0.0046
o AlAnennendesiunsjumnimnesu T3 1.0700 - - -
o A ldaneTunafuineudnnindvdanindaulusnalszng lalifin 0.1070 - - -
o A lane Tunstuunuazilsymduiug laiifin 1.0700 - - -
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'a‘w@mﬁﬂmmsamu W 31 AAAN 2566

WAZNNTABNTEHNNUTDINDINUTIN

Ui 35

YAAIAINTIAIARTA % NAV
wannsndvisanindduluilszina 19,069,366.72 1.61
HulnsuIAg
TRIS
Rate A 32,678.34 0.00
FITCH-LONG
Rate A- 3,890,006.00 0.33
FITCH_TH-LONG
Rate AAA 15,146,682.38 1.28
wannindvizansndduseilseina 1,176,692,271.07 99.73
NUIEIA Y
Tdaanzifewlunanauannine 1,176,692,271.07 99.73
FoyeunFaunadaniin (15,178,923.52) (1.28)
il Wmﬁﬁéwq%q gl "ﬁmmeﬂﬁlﬂu-z&ymyumLﬂ?ﬂlﬂuﬁumwrﬁiwﬂizl,m
TRIS
Rate A+ (8,062,718.54) (0.68)
FITCH-LONG
Rate AA (7,116,204.98) (0.60)
Buq (647,974.86) (0.06)
ﬂﬂﬂfj 1,409,086.34 0.12
L@wﬁ” (1,097,867.58) (0.10)
AnldaneAngane (959,193.62) (0.08)
YAAMTNERUENE 1,179,934,739.41 100.00
Teasidaansauly ”tuvrgﬁ:aﬂu'mmwﬁﬁ ™ 31 AAAN 2566
Uszandnyayn AT YN Imgilszasn amaaan % NAV iumu ftsrnemu
s b (Notional Amount) MURUA (net gain/loss)
il Wmﬁﬁéwq%q fudmsuanilaey
AryynWaiiange UNA.5.nANT e Yaaruannuides 259,985,592.00  (1.1243) 16.A.2566  (13,266,410.75)
ArynynWaiinge UNA.5.nANTNe Yaarupnnades 280,037,917.00 0.2447 16 N.W. 2567 2,887,374.51
ArynynWaiinge UNA. 5 AT e Yaaupnnades 234,563,433.00 02765 26 U.A. 2567 3,262,831.26
Ay maiiige LN 5.9 N s U m Yaarumauides 382,585,632.00  (0.6593)  2216.m.2566  (7,778,750.14)
A quw@mm UNR.5.NN7 INesUTR ?Jmﬁ”umml,?ﬁ'm 44,715,105.00  (0.0241) 22 4.A. 2566 (283,968.40)

msitlawedayanistianuaaaauiiu 114 3
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Usmannsenaiunalsslanineuunuluginindauniiyasivenamuainyaaaiidugliitinisdutesnainnisldisnissesyaaasinannlu
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1n9NHIAN W.A. 2557 npusngatudsnananiinua liigantunisiuinldlddyafewdiunendszimAauigeisiini (Foreign Financial Institution
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wannUT e FATCA Lilusiu
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