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2 AsssudounisiuieAuniaaau (Fy
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2. mldarenEaniivainnamusin (GaeazdatlrayaAmnindAugnarainanusan)

(1) AgssudlannnsAAnng (Management Fee) 1.40*
2) ﬂ'ﬂﬁiiuLﬂﬂumﬂﬁﬁmimmﬁ%@%’]umwuqmmu (Maintenance / Distribution) 0.50*
(3)  Ansssnlanunanzide (Registrar Fee) 13if1 0.20
@) Asssndoniguanadszlamd / iiuinwmingau (Trustee / Custodian Fee) 0.01-0.14

UHNEINE):  *NANYU Templeton Latin America Fund: class A(acc) SGD AzABA5370 e NN199AN19378 T e M9 50% waTANEIINLEENNIg
WiLin1s 2eefdnanuiramisaamumatlludng 50% Wunnemuilangedsafueiinidain dentuiudnaldiiutesss 0.95
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Namsﬁ‘hLﬁumuLmzﬁagamsmvgummnmvgu Templeton Latin America Fund: class A(acc) SGD (namunﬁn)

Performance in Share Class Currency (%)

Cumulative

Annualised

Since Since

1 Mth 3 Mths YTD 1 Yr Incept 3 Yrs Incept
A (acc) SGD 053 -168 -1.68 2267 -23.70 6.65 -1.63
After Sales Charge”* -450 -6.59 -6.59 16.53 -27.52 4.84 -1.94
Benchmark in SGD 142 174 174 2449 -473 10.62 -0.29

Effective 20 January 2021, the W (Ydis) USD share class converted to W (acc) USD.
Performance data prior to that date is for the W (Ydis) USD share class launched on
11/10/2013. Performance prior to 11/10/2013 is for the A (Ydis) USD share class launched

on 30/09/1996 which has higher annual charges.

Top Ten Holdings (% of Total)
Issuer Name

PETROLEO BRASILEIRO SA
VALE SA

ITAUSA SA

GRUPO MEXICO SAB DE CV
CENTRAIS ELETRICAS
BRASILEIRAS SA

GRUPO FINANCIERO BANORTE SAB

DE CV

ITAU UNIBANCO HOLDING SA
BOLSA MEXICANA DE VALORES
SAB DE CV

KIMBERLY-CLARK DE MEXICO SAB

DE CV
LOCALIZA RENT A CAR SA

Composition of Fund

B Templeton Latin America Fund
Geographic

Brazil

Mexico

Peru

Chile

United States

Colombia

Cash & Cash Equivalents

Market Capitalisation Breakdown in
usD

<2.0 Billion

2.0-5.0 Billion

5.0-10.0 Billion

10.0-25.0 Billion

25.0-50.0 Billion

>50.0 Billion

NHEILUR :

8.61
6.67
6.11
6.04
5.52

5.28

4.24
4.24

416

3.73

57.43 /
28.65 /
4.32 /
3.38 /
112/
0.00 /
5.10 /

MSCI EM Latin America Index-NR

% of Total

% of Equity

7.79
8.10
13.76
28.26
22.09
20.00

Sector

Financials

Consumer Staples
Materials

Industrials

Energy

Utilities

Information Technology
Consumer Discretionary
Health Care

Others

Cash & Cash Equivalents

1) 73N : Factsheet ﬂjﬂxm'amuuﬁﬂ Templeton Latin America Fund: class A(acc) SGD FuR 31 HuAn 2567

@) wasauwnuluasnvesnamusanilfiiudsduiuimanauunulusuing

- nawutlangeAzaIAuBINGN18A3

a

A -

% of Total
29.00 /
17.24
15.27 /
11.53 /

9.74 /
6.58 /
3.23 /
1.42 /
0.88 /
0.00 /
510 /
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14 | swansglad aarie (W) 02-620-2000
15 | wBEmusnnineg Wilwde lofa andn (1unm) 02-646-9650
16 | wWeEmuannine le 3 Tnauea a1im (Hungw) 02-658-5800
17 | \RSmanming vilia 4niin 02-343-9500, 02-801-9100
18 | wEmusnnineg wnale (Usesmelng) anda (i) 02-658-8888
19 | wvmanming glad indideu (dszwalng) ain (o) 02-659-8000
20 | UsHvvdnningdannisneqyu wafiu wiiniues 41in 02-660-6677
21 | whnuanniwe Wanl @Wszmalng) ande (1) 02-635-1700
22 | UsEnuanning wae a1im (W) 02-205-7000
23 | dsdnvanning tnawan anin 02-672-5920
24 | s¥mvanning Aall arin 02-633-6699
25 | Wdnudnning anle (Uszwnalng) a1din (Nuna) 02-648-1111
26 | Wdnudnning ladn andm (uunaw) 02-684-8888
27 | SUIAITUAUARAUALENE [NTA (WU 02-359-0000
28 | wdnvdnning n@anslne anda (W) 02-696-0000
29 | sunenslneinsdniiteseson sia (NMT) 02-697-5300
30 | 131 wsudn Usefudam anda (umna) 02-648-3600
31 | whnuanniwe anfiealdl (Uszmalng) andna (uun) 02-088-9999
32 | suIAIRRNAY 02-299-8000
33 | UsHvmdnningddnnisnedyu 489 Anin 02-207-2100
34 | UsEvvanning ias wan anin 02-861-4820
35 | WEnuanning waus waus End andn (M) 02-352-5100
36 | su1A1s alh andm (1) 02-633-6000
37 | Usdnudnning veausin (Uszindlne) a1 02-009-8000
38 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu & IRUUAR A1rin 02-266-6698
39 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu Aulufiun anrin 02-026-5100
40 u’%ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmﬂmnu Tslunad a1in 02-107-1664
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sedafatuayunsanaviaiudadumisnayu (seling agent) wasngdAnn
41 | wBdvuanning waile na saulsil aara 02-022-1400
42 | sunAsdlaldnd nse ade ([unTw) 02-626-7000
43 | isvvdnning weiu waias s1ia (NUNT) 02-117-7878
44 | 13 Weslnedssiudan andn (WunTw) 02-274-9400
45 u’?ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu URALTUA 1IAT AR 02-016-8600
46 | L3EvuaNIng ileauea ain 02-508-1567
47 u’?ﬁwmﬁ“ﬂﬁwﬁmwﬁﬁy@mwmiwmnu WaaeIas a1 02-061-9621
48 | sEmuwannIne Tl 1nadf ‘Esn@%u Annn 02-095-8999
49 | Uidmuanning wad nd andn contact@dime.co.th
50 | 13EMuANMInG asunas a1in 02-430-6543
51 u?a:?wzﬁ”nﬁwﬁmwﬁﬁ”mwmifmmnu et AawELY Al 02-250-7907
52 u?a:?wzﬁ”nﬁwﬁmwﬁﬁ”mwmifmmnu et adAvad a1in 02-026-6875
53 | UsHMuanvning ugiuad aaim 02-249-2999
54 | 1i3Evvanning Alawsaed A1rin 02-028-7441

MeTauenziioumideau (Registrar)

UsmuannIndannianayu nads anfin edwi 02-657-5757

p
787D

@,@,meﬂﬂﬁ‘ﬁmﬁ (Trustee/ Fund supervisor)

SWIANSTALLNT 1u.ie. anangamne Tnadnif 02-232-2345

v v
o

<
MU U

v
o

A 9 o A
TEUTAHADL LY TUBINAIVIUTIN

o o Ao v o . o co a9 A o o ga . P
@ﬂmwmwmummumiﬂumyiymmmw Q@LL@mfmJ?zimumwmwmmgumﬂumﬁm:mﬂ?zimmﬂmawmmmumw

seTagaauliyd

a

W g3Na NoReAesnd
wa1 gnansal Jeamg

WINATT NNAWAR NEREAETHT

nag
1A seutinyd A 1o 1o Buimediuduuua $hin
\aafl 316/32 TREGYNIN 22 DUUFYNIN
UTIIAABILAEL LIAARDILAE NTIMWT 10110

3N 02-259-5300 n3@1T 02-260-1553
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AT NaTUaRIEIUNITAIUY

ansrsgaumsaulugaannindfundagdnnisalasiamils (Single entity limit)

'
o

Naa . . ' v o, ' ' v o
- NTTUNA credit rating ’aﬂulu’aumu investment grade LLARININ 2 AUALILIN

nsamulunsaisniaiging TAindnsdau
NIAWUAATNIATTALszINA

i ¥
- N9 credit rating @gflu 2 SuAvusnaull TAindnsdou

ldiiuSesas 35

nsasulumiae CIS Tudszina

ldiugesaz 10

nsayulumiag CIS Anetszina

Y

Ineaasluseuthing@linindnsesay 80

o

naaau iU mitenaafisurinfuln Afdusuani@elieey ludusunainnsaawuls
v v
(investment grade) wiraifluRutinvitansansieuminRulnnressuA1seaandy Miail lanizidutan

wenmansnigunaulsziu

Tdiugesa 20
(visaliifuFesas 10 Waillunsamulu
1 = val o a o ]
petszin visafinnszyniuiniaune
Anadszina lnadanld credit rating uuy

national scale)

v P
N Ay v o

nsasulunmatsuil Nfeendmsadununguungng vizeananeesswiaswidiadsneszmai

Isuaynyaliilsznaugsiasuasnidizd udssinalng uazilunmansnfeaniluizbnan

nuieu vivefeaniniadamedayaiunisiall uaziaueanaludsemelng uazdl credit rating )
o P a0 o o g P S o o :

TusgAU investment grade (neififlunsarsiiniwuadudnszuiitisandibewiniu 397 du uus

Tuiaau lnseyniusunsanssanasieaiuyananuilsznisamuznssunsiniunaIany

. . 5 .
Avun warunsaimdunsansifininuadudiszuiinnnnds 397 Suiiusdunayu neaisdainans

% d’l = = 1
Mfawuwszuuwafaﬂﬂuizuwﬂm regulated market)

lslifuesas 10

v
maaenulunindaunan
N o, 4. .
- m91anIudl Nfeendnssluninngunieing uaziauenianasiulusilszme viedeandms
¥ 1
ﬁumuﬂgumﬂrﬁmﬂi:mﬂ (wsiladsauananaessunaswiiiadsindssmanlfiuaymyalidssnay

q
'

¥
nieaniflutdimannzideoulu SET visalunangenaudnnindsinatlszina visefeaniiniatlnime

U
v

| o g S o o S T P o o 1o
Fayaflunimialy (ﬂim‘V]Lﬂuﬁ]i’]ﬂquNﬂunmQuﬂ]’Wi:‘ﬂuu’ﬂﬂﬂ'ﬂ‘ﬂiﬂLV]’Wﬂ‘LI 397 YU ULILATUN

AU fRNsERNRLAINATANIAINaYFesY AR AT sE N ARIENIINNSINALAANANUTN LA

dd‘ | dld o o o d?l ' o s 1 e dl v d?l I A
wazlunsaiiilumnsransniiauuadudiseuilannnda 397 du duusdunamu fesaunsidause
g luszuLves regulated market)

- §7N774 Reverse repo / OTC derivatives pdrynynd credit rating ﬂgﬂui:@ﬁ_l investment grade

CTRARE g

' v '
a =

- g CIS musznAAznIsin1sna AL Aeamzidaudeangvientluszndne IPO anisan
nadendeanelunszauiemandmminddwiuiamuinllassnaandnmindusialszndlng
VisereenannTaInEMAnINEAaLlsznA (uilisadoniafinanfiegszinesnifiunmsutlameg
flanarliifimainnaumistsinaaeenannistena lunanaudminduissmelne wielu
m'mm?'nyﬂmwﬁﬂﬁwﬂﬁmﬂi:mﬂ)

g3fia swimandadudsenalng) 77 credit rating agluseAl investment grade wawiflunsans

soufuldinubesas 10

nindRuanuanimilaanniszydinesiu (SIP)

saniuliifubesay 5

° o o en o AN Ny o = o . . L vo v A 1% ' )
NUEILNG) : mmummmﬂumwmumu 1NN°ﬂﬂﬂunﬂLﬂEQﬂU single entity limit °1I'ﬂ\‘1£;l]ﬁ‘llﬁ~l’1ﬂ Hﬂ’ﬂﬂﬁli"?@qi‘ﬂi’ﬂ@‘ﬁmmq LAILLANTTU

1. fuehnizansansieuyiGudniienisaduanueeaneyu

2. derivatives on organized exchange

ARTIHIUNITRINUNATUIUAINNANNANST (Group Limit)

maasuluninddureiisnyniimney lunguisnsmaotiuwzanisdiniugdoyanTugsnssumis

NNIRRALLTENAINGTD

ldiugesa 25

; .
wanawme] : AuFunisaaunindausail ldddenmuniiaaiu group limit
1. GuehnvzansanaiiauwiGudiniienisaiuenueeineyu

2. derivatives on organized exchange
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U 26

RS mumiamuﬁF‘i'm'nmmuﬂszmww%'wﬂ'ﬁu (Product Limit)
v

maaenuluninddunan sonfuliifufesay 25

:; a A :; o Y a dld ﬁl v d‘ A ' ¥ o a v al o a aa v
- Fauaniu visesadyan1$R8u PReulaihadeuiiausineswusanlinnfiunisliidnsiulendnsGanies
Tunsanslinaasnisinguanaiinue vizelRewlalinemusmuainisnansAudesnnansla
a A =l A dld a A
- RuenvsenmaaiieuyiRulnifiszazieainisdiniiu 12 iheu
. v vl .
- Total SIP mufiszy udautl wildsantamsnansnil Nfeeniduisinannziiowlu SET vsalunaingenis
wannindsinstszme visegaaninmadamedayaiiuniioll uazedlussuuaes regulated market uazdl

. . f o o VL = "’ X X
credit rating ﬂglj‘luimumm’l investment grade viznlifl credit rating

n1389v]18lu Reverse Repo TiifuFenay 25
n13aavulu Securities Lending TiifuFenay 25
nsasulumiae CIS Tudszina Tiifusenay 20
Total SIP @sliur saniuliiiiusesss 15

o en o o 5 o em A, ) L
- NINERAUDU (SIP) rﬁrmﬂmmmummmuwmmmmuQﬂ@nmwmum@@ﬁmm’l (single entity limit)

'
e~

Saao o LA Ao A g e o )
- mﬁmmuwuaumummmLm@wmmﬁmmmmmafa@ﬂmmmswmmﬁwmmmmnuh (non-investment

grade/unrated)

2 o L Sao - A < . | A
N3HUINGINTIN Derivatives wmmqﬂimmmammmmﬁmam (hedging) 13JLﬂu3JﬂﬂWﬂQWNL@ﬂQV] Nagl

wnnewe : Amiunisasuluiulmisensainfisuwindulnienisaniivauzesnesu lilded wuaiiaaiu product limit

ang1duNTaUiAmuImmuanulidulsd@alunianisiiasnu (concentration limit)

pmanvil sasfeenmelamevila (bisadenmanwil | 1. Taifin 1 13 0yaAMdAUN19N"23Y (financial liability) 169{aanAsAs918TTY
nasglng) rﬁmﬁiL?JmLmH%lummiﬁuzﬁW%m@m:mmmﬁmﬁmqm ﬁﬂﬁluﬂiﬂjﬁﬂ:’ﬂﬂﬂm@ﬁﬂﬁi‘ﬁ
uﬁvauw'Nm:rﬁuﬁ'@@rﬂu;Jri@ummﬂm:mmmﬁmﬁﬁmvlﬂ wazdslivsngluaunisdu
A14A UTHNIAN19781911YA ﬂ'Wffﬁummﬂiﬁuﬁqﬂmqmiqmﬁugamuﬁﬁumqmiﬁu
ﬁlﬂN\iUﬂﬂi‘ﬁudﬂqm51'2F;Iﬁiﬁ‘fmﬂ%’ﬂHﬂﬂﬁﬁuﬂﬂﬂﬂﬂiﬁuﬁu@:ﬁﬂﬂLﬂu%ﬂ;ﬁj@ﬁﬁﬂﬂi‘wﬂLL‘W:f
funtsialyl uazlunsdiffeannmanslifiuiiauninis@uauiidame sy
fviuseusrznanydangamudenalaliasuiasuansdminswnisdulunafaun
we3fpannsans Wilddnadauliiniu 1 Tu 3 1eeyar1nIseenuaziaue e nETRIN
%ﬂf:mmﬁ@@ﬂmmfmﬂm’mﬂ% Huuslunsdifigeenmsanslifinsfuwunansaanis
dayanisauernevanninguansoziulasenis (bond issuance program) liiNansnin
Wuselasanig

2 lunsalinasuamulunmansmadeiiaaidluamasiieanlaiuaz credit rating a¢]
Glm‘”m_lﬁl’mfm investment grade yisallil credit rating ummmmi@“mwumfaﬂmwu
nelfinsdanisrestiEndnnismamaaiusaniulinig 1 1w 3 1esyariniseenuas
iduetnamsasdnaaflunaafs duusnsdingeeanamans|dinstussuaneanis
dayanisauernevanninguansoiziiulasenis (bond issuance program) liiNansnin
Wuselasanig

(BRFNAIURAN 2. VL;JI%fTuninjLﬂummmﬁa@nTmuﬂﬂﬂmmﬁﬂi:mﬂmmzﬂimmaﬁﬁu
ARIAYUAUUR)

. v . v
wiae CIS 2aanaenulaneyumily - A 1 T 3 209d1urumiine CIS ianuafisanmiaetii
o k4 v 16 & o ' dld =3 o n‘i// 42/ 1
- gndsiuldldiuntsasulumion CIS 2esnewuidzuiadn Inednsvaulniiieny

2

LA 2 U uaziauanssiafamulunniig
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o

el naauudadounuulaunanisasmuuazdnadeunisau WidulUaudssniaanenssunisindunanayudnfaannaauaenasu wazaise
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AudludNFN
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1o v o < y%’ & we ' o
ﬁl'l‘i"T\iLLﬂﬂ\iﬂ{l’ﬁqqﬂVIL‘i‘EIﬂLﬂ‘lJ’Q'lﬂa 'avii'aQnauu‘mmnuusanmnumu

Ui 27

: . ' 4 I3 . e ea O o ! s & I o
ﬂ’lﬁ’i’iNL‘I.:!EINLl,ﬂgﬂ’lul‘ﬁ’ﬂ’lilﬁGﬂﬂtﬂu’qqﬂﬂ’ﬂdﬂqui')ﬂ (’é@m:m*ﬂﬂmmuyﬂmmwmumuum PFnfne Hﬂmuﬁmumwm BuusAnassilannisdnnig

. Sy - ' = = ' o oo o)
ﬂ"lﬁiiNLuﬁNH@‘LLﬂNﬂﬂiﬁiIﬂﬁu HAZANGTINLUEINUNENZILEUNUILAINU D TUNATUIN)

o a [
FrEnITNLIENLNU

angImNlATINIg

1. msssutilannazAnldanasannanuanlseununisle

113081, 64 —
31 4.A. 65

GFeaniiuase

1 1.8, 65 —
31 4.A. 66

1 130.81. 66 —
31 4.A. 67

3L 1.9260 1.3302 1.4015 1.3964
o dsssniflannisdnnig Tadifiu 1.6050 1.0700 1.0700 1.0700
o Asssnilangpuanatselym] 131fins 0.1070 0.0321 0.0321 0.0321
DU R R R I TRy N 13iifins 0.1605 0.1605 0.1605 0.1605
o Aldanelunsiuineudnnindvizanindaulustalszne aiifin 0.1070 - - -
o Aldanalunislamnin uazilseandunig laiifin 1.0700 - - -
o Aarsudlanlunisgauninyd PRTTL RN 0.0676 0.1389 0.1338
o Aassuilaafifinenisamu o T4 Ety T4
2. msssufianuasinldanasaniitszanamslals
o Arnsaiiind Taiifin 1.1770 - - -
saumsssuiiaauazAnldaneianun laiifin 1.9260 1.3302 1.4015 1.3964

A ldanelunisdaunanannsne

'
A

ANNTNANLAT

AsssalauiFaniiuanddidavdagaaianamu Geoazaeaambeamu)

I
& o v '

o =3 a
ERNIGHIEER
srensiEaniiuy CLERLRPIGERIGEN 1 anel. 64 — 1 LN.8. 65— 118081, 66 —
313.A. 65 313.n. 66 31 3.p. 67
o Apsmiflannisuemiea Tadifin 1.50
' = o dy A ' 1=
o Asssiaunisiudedumiiaamu Tafl
o ssmiflannisdunlaumiaaaayuidin Tadifin 1.50 1.50 1.50 1.50
o sssiflannisdunlaaumisaaauesn o Tl T4 1ol

Arsssiflannistauie A

10 U 6| 1,000
08 YTRLARUBY
1,000 Hagl

10 L% 6| 1,000
08 YTRLARUB
1,000 Magl

10 U 6| 1,000
08 YTRLARUBY

1,000 ydnel

10 L% 6| 1,000
e YTRLARUR
1,000 Magl

RUIELUA

(1) AnsssudlanvizadnlianeNBaniiuainnesyusan waznised

dd‘ v
MEpulaudn

a

- nasutlangAzaIAuBINTNI1BAIM -

A

g P , Y v @ o = = oA A A a =
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SIEAZIBUANITAINY MTHENRY

FILRZLBUANITRINU DU 31 AUAN 2567

WAZNNTABNTEHNNUTDINDINUTIN

Ui 28

NRANAINTIAIAATA % NAV
wannindvizansnddulullseina 1,024,915.09 2.80
HulnsuIAg
S&P
Rate A- 1,024,915.09 2.80
wannIndvisanswaauselssing 35,832,582.23 97.75
MR
laaanzdaulunaravannineg 35,832,582.23 97.75
”mvzywé:am'\zlmwﬁw (194,389.93) (0.53)
”mmﬂﬁ*ﬁwﬁqﬁuﬁmmmﬂLﬂﬁlﬂu— VE];IQJ’]LL@ﬂLﬂﬁlﬂuﬁum’WiNﬂﬁ‘zmﬂ
FITCH-LONG
Rate AA (194,389.93) (0.53)
Buq (5,475.95) (0.02)
'Zﬂm)ﬁj 104,825.89 0.29
mej (1,217.86) (0.01)
AnlEaneAngane (109,083.98) (0.30)
NAAMMIWERUGNE 36,657,631.44 100.00
Teasidaansauly fyndauneaiamiin o 31 JunAw 2567
o . . . NAANFTIN o flsananu
szinndyan AN milszan * i % NAV  quATUAUUA e
(Notional Amount) (net gain/loss)
il Wmﬁﬁéwq%q udmsuanilaey
Arynynaiinge UNR.FUIANT e ls] Yaarunnnuides 4,824,183.00 (0.2150) 3 L8 2567 (78,805.45)
ArynynWaiinge UNR.5UANT e ls] Yaarunnnuides 8,892,416.00 (0.2767) 17 1.8, 2567 (101,448.83)
ArynynWaiinge UNR.5UANT e las] Yearunanuides 4,211,446.50 (0.0386) 2 W.A. 2567 (14,135.65)

msitlawedayanistianuaaaauiiu 11u 3

w29 Nu1AN 2567

- lifinnstenaaaanuiiu

114 3 209yAnalayananil -

ffanduawuaunsanmaasuieyadadiunistiontisasu Inensalfn www.krungsriasset.com
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U1 29

ANRELNENITINDUALASIFITURIFANLUAADUAUANNUNLTRD D

® pRTUTTETNANLATSEaZEND

Moody's S&P TRIS Fitch ANBBLNE
Aaa AAA AAA AAA ANNUNTNE49N4R WaTHANIALIANgA
Aal AA+ AA+ AA+ @
P o = o4 e
Aa2 AA AA AA ANNUNITRTB4INN LaTHANARIAINN =
2
Aa3 AA- AA- AA- 2
=
Al A+ A+ A+ =
o ;g 5
A2 A A A ANNUNTNE49 LATH AL 5
2]
A3 A- A- A- 3
=
Baa1 BBB+ BBB+ BBB+ %
' Q.
Baa2 BBB BBB BBB Audeent lunousine 14 e
Baa3 BBB- BBB- BBB-
Ba1 BB+ BB+ BB+
Ba2 BB BB BB ANUERlasNdsEALLWNAN
Ba3 BB- BB- BB-
an
B1 B+ B+ B+ %e
B2 B B B AN@eteng lunmuaiaiNan Sa
Do
B3 B- B- B- 2=
an
Caa CCC+ ?‘g
Q
Caa2 cee Cc+ cee <
. 3. =
Caa3 cce- FAudenlunsliadadnszuiigenige o
®
cc C cc 8
Ca -
C C- C
SD RD RD agluannzinindnseuil Inefaannsansuillaiaunn
C >
D D D drszpanidauazAuRuiuldnuniiun
&
® asnansuilszazdu
Moody’s S&P TRIS Fitch ANaBLNE
P-1 A-1 T1 F1 aanaansnidianueianisditunisaaiawaznsiuiuiunselussiumnnn &
' n‘lnl o VYo v a o o n“i/dld '
ANMAREINANIN uaztinamuazlifuauANAsasaInNRadad seuinangn
fuAuAIRm luszALEY
P-2 A2 T2 F2 Haannsa1sudian ueiafun1saaaua s sRuiudwunsalussdus wasd
ANanInsnlunsTnszuilsravdulussAuminaela
A3 T3 F3 faanaansuiidiannansnsnlunmsinssutisvazdulussaunoansuld
B B Fauaunsnlunisdrsenilszazdunideudnsgeuus foanuansdiennulduiueu
T4 5 ;
c c BE1949209ANANNTD INNs T sEuilAnsemNAuAna Ty 1
D D D Huszauiegluannzintinanszuil lnafeannmaisuilldaunsasszaenidouas

A a 4 v °
AuRuFUlEAunrus

NNEIL1IB)

(1) \ATEIUINELAN (+) 1178 AU (-) YiTeLa1 1 19 3 Aevinaiiiy e[ ILUNANLANFANNTIARIN WIS UALASARN e TuszALLREaTY
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o o = a ¥ a a L.
1. n’l’i'a‘uuaﬂ'a‘ﬂﬂ"ﬂumaumeLu’mmnm‘mn’mv;u'l“ﬂu5n’v5q¢1ﬂaau (soft commission)

imannisanaiunalselominauunulugninddunfiyasrivanasuainyasaiduilii@nisduiewnannisldiinissesyarasinainlunis
{AN19N89NU (soft dollar or soft commission) TaalfiflulninilszniAaniznssunig n.a.m. dszniAdrinauaniznssunig n.a.n. nilideieu vie

vl v s s 0 Eda O dd o s d L aya . .
wilidadndonnnudinla ianfieg lulaqiuuasnuflamauinluewan Angadunisnssinnetaneliifaaudaudiomienasslanilunsdanis
nasyuuazuaninauailunistleatu Assielild

(1) wﬂﬂi:‘imﬁmuLmuﬁ%ﬂf’iﬁuﬁmLﬂuﬁwﬁauﬁﬁ:ﬂarﬁiﬂumammgﬁ@Lm:r?mqLﬁmﬁuuwmw‘imamwmmqmﬂunmnummgumadﬁﬁfm

WANNINETUAZAANANANNITNE LA

(2) feslifingAnssuniuanaliivindnudsmdnanisliuinissesyrratutesaiauinacusnduie Winewulisudsylsnianyanadinain

(churning)
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o

Tumsdnassualszlemimunssanilsliiuinawmu Enasnszindeannuidusssuasailidnenuaslssnmdnnindgnenail 13 feesnammiugos
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