N

krungsri

Asset
Management

A member of (&) MUFG
a global financial group

novnuidansvASioiGaulogaduoud-a:auyan
(KFAHYBON-A)

i novnussURlAUIAEVEVRSoTAIIUGUGDU
novnulavnuns:ondsluasiaisniinouideodiuinsaala:anIwAgEoD
$90AWIFLVNKHAYNUDIDNIFYIDUAYNUSIUDULIN



AdUUNaUlouovaana Asian High Yield
novnuran BGF Asian High Yield Bond Fund

novnutdansvAsSioiBaulodaduoud-a:auyan (KFAHYBON-A)

1&ou : WavnuAasitAMUITNodnUU: aum IOOUTUNGOOUIanlla n:nuuaao nauooauToaonu nou Naﬂ’ISC\‘llUUO'\UTUOOOUO\)ﬂO\)nUSQUUTOIUU
Uﬂ\)Naﬂ'ISO']lUU\)'\UTUOU'\ﬂCI ﬂOOhUUlUUﬂO\)nUSDUHUF\D"IUIHUO&OHSOUUUOU waonunosuamuu U']lWUlCIUﬂOUh’\ﬂ'\SG\)nU

Page 2



FruryrunIsWudonoIAsugnoINadunanvniinIAIGY

AranisninisidulalAsugiovoviolGaiinuITVINSY

B EM Asia us BEM EM Europe

&% /4% 7.2%

7% 6.4%

6% 5.7%
P 5%
3 4% 3.6%
5 3.2%
& 3%
Q

1.7%

2% ’ 1.3%

1%

0%

2021 Growth 2022 Expected Growth

wavlola: Blackrock 6.A. 65 JPM, Asia Credit Outlook and strategy 2022, Joya U N.g. 65

Aldou : WavnunoasitAMUITNoanUTU: aum l\)OUTUNEIOOUlanlla F]D'lUlr’jUO nauooau?oaonu nou Naﬂ'\SQ‘llUUO'\UTUOOCIUOOﬂOOﬂUSDUUTOIUU
GOEJUEJUﬂ\)NGﬂ'\SQ'\lUUO'\UTUOU'\ﬂO ﬂO\)nUUlUUﬂO\)nUSDUI‘IUF\D”IUIHUOHOI’TSOUUUOU waonunosuamuu U']lWUlCIUﬂOUh’\ﬂ’\SG\)nU

\ krungsri A member of MUFG, a global financial group Page 3
Asset Management



douavdasawacaoulinu (Option Adjusted Spread) Uov China high yield G2 uUaUlo

s:ausnATAUNaulololRuuiu High yield uovansgH uas

Option-Adjusted Spreads (basis points)

2,500

2,000

1,500

1,000

500 /\\

O

S W W W W W e W W M~ M~ M~ M~ 00 o0 0 oo Gy g G o 0 O O OO o o o o oo
P T . T T I I I I B I I N I B B B R B B I SR ot S s S o N i Nt S w B - I v R wt I e B w |
o o o 9 o o 9 9 . 9 9 o 9 o o O . 9 OO 9 9 © o 9 OO 9 9O O 9 O 9O O
SN B B S o S B B B S Y o B B N B N R B N o D
& & 5 ® 8 ® 5 § &8 ® 5 ¥ 8 &8 5 & & ®3 5 & ¥ =8B 5 § 8 ® 5 & & & 5 &
[ L N = T 5 T R T2 T = T L 7 TR T S s T o e "2 N == T - R . TR O 5]

— S HY China HY

—— N on-China Asia HY
inavdoya: BlackRock 5.A.

65 —Uoa iU 30 W.g 65 Ice BAML US HY Index, JACI non-IG Corporate Only Index(Split by China and non-China)

QAI.D..

dou: uaonumsmmﬁuwﬁoanum &uAn Pouluwaaoulnuia:AUIASY nauooau?oaonu Aod wamsmluumu’[uaoouaonaonusauuTolUu
oaua‘unowamsmluu0'1uTuaU'1nc1 novnulidunovnusaundnouidsvgondosudou WavnuadsuoAIU:UNIWUIAURDURIN1ISavNU
N

" \ rungsri A member of MUFG, a global financial group
A Asset Management

Page 4



AdUUNaUlouovaana Asian High Yield
novnuran BGF Asian High Yield Bond Fund

novnutdansvAsSioiBaulodaduoud-a:auyan (KFAHYBON-A)

1&ou : WavnuAasitAMUITNodnUU: aum IOOUTUNGOOUIanlla n:nuuaao nauooauToaonu nou Naﬂ’ISC\‘llUUO'\UTUOOOUO\)ﬂO\)nUSQUUTOIUU
Uﬂ\)Naﬂ'ISO']lUU\)'\UTUOU'\ﬂCI ﬂOOhUUlUUﬂO\)nUSDUHUF\D"IUIHUO&OHSOUUUOU waonunosuamuu U']lWUlCIUﬂOUh’\ﬂ'\SG\)nU

Page 5



novnunkan BGF Asian High Yield Bond Fund
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novnunkan BGF Asian High Yield Bond Fund
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Neeraj Seth
Head of Asian Fixed Income & Credit

AUM: US$43 billion

Macro Public Credit Private Credit
USD IG Credit USD HY Credit (o] tunistic Credit &
Local Currency c ible Bond Upper Middle Market Lgp:, ;:nn:: dII(; l\;lear:(et Do
Government Bonds onvertible Bonds Direct Lending e . :
RMB IG Credit RMB HY Credit i L
Higher Expected Returns
Daily Liquidity > < 2 —5 Years Investment Horizon
. .
36 Portfolio Managers and Research Analysts * 9 Portfolio Managers and Research Analysts
= Mutual Funds .
" Private Funds
L]
Hedge Funds = SMAs

" SMAs

Multi-Strategy SMAs

Custom solutions seeking to maximise total return while considering bespoke cash flow / liability, liquidity, volatility and drawdown requirements.

What BlackRock Offers

An integrated Asian fixed income & credit team with expertise across traditional and alternative strategies.

iavUola: BlackRock U 30 w.g 65
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Yield to Maturity (%) 13.8 60%

50%

Current Yield 6.9 40%

30%
Duration 2.9

20%
Average Rating BB+ 10% . . I
0% — [ | -

Cash & AA A Rated BBB Rated BB Rated B Rated CCC Rated NR

# of issuers 166
Equivalent & Below

llHaOUOLla BlackRock tu 30 w.gJ. 65 @ ﬂO\)nUUﬂ’]SUSH'\SOOﬂ']STUIU\)Sﬂ U\)OOF]US ﬂOUUO\)WOSOO’]OUﬂ'\SluaUUllua\) ® anunu: UO\)WOSOﬂ'IsaOHUIUU
Joya ru dufuaay ia:Olonaiuagunladld @ SuduAIUUNIGDHIDUDINANNSWEIDINTVOIN S&P, Moody's, 1a: Fitch laaidunisvarindoyalag Blackrock
U\)TUFY]ﬂa’]\)UO\)OUOUﬂD'\UU'\lUOﬂOh'\ﬂllOa WOOOUOUUﬂ']SOOOUOUﬂllOﬂC]"I\)ﬂUTOEJYﬁ']ﬂUOUOUﬂD']UU’]lUOﬂOIWU\) 2 $:QU Ot TUOUOUHD'}UU’]IUOﬂOhO’]
nao e duauAdUUNITGOfDlAa: ﬂfUﬂqWUOOOSWGWSTUWOSOﬂqsa\)nUO’]OUﬂ'\SluaUUllua\ﬂlﬂuuoa :ovIDan @ Benchmark 910999 Q50 ICE BofAML Asian
Dollar High Yield Corporate Constrained Blended Index ® n1svadaaounisavnuanodnisidasuidas
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Al208g1vnannswe 10 auqQulisn

]

Kannswe unun (%)
MONGOLIAN MINING CORP Reg$S 9.25 04/15/2024 2.02
CHINA AOYUAN GROUP LTD RegS 5.88 03/01/2027 1.83
DEXIN CHINA HOLDINGS COMPANY LTD Reg$S 9.95 12/03/2022 1.81
KAISA GROUP HOLDINGS LTD Reg$S 9.375 06/30/2024 1.51
ANTON OILFIELD SERVICES GROUP RegS 7.512/02/2022 144
KAISA GROUP HOLDINGS LTD RegS 11.25 04/16/2025 1.38
VEDANTA RESOURCES PLC RegS 7.125 05/31/2023 1.28
SCENERY JOURNEY LTD RegS 11.510/24/2022 1.23
VEDANTA RESOURCES FINANCE Il PLC RegS 13.875 01/21/2024 116
EASY TACTIC LTD RegS 11.75 08/02/2023 115

Total 14.81%

wravdola: BlackRock tu 31 0.n. 64
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snga:lduanovnu

s1ga:d8Q novnuilansvAsivlGaulodaduoud-a:auyanl (KFAHYBON-A) S:QUADNIEYY : 6

novnuidansvAsoIBeulogaduaud-a:auyan 2:undulUavnuluruseavnuuovnoonusoudivus:inAgo BGF Asian High
Yield Bond Fund, Class D2 USD (Noonurkan) Tosaslusouluruglidoeninsoua: 80 UovaAINSwegdugnsuovnovnu

ulsurgnisavnu ToaﬂoonUhanuuTamaaonuYumswawsnunuououmﬁuumuonomnownaﬁmsnaonuTo (Non - investment graole) rSoasN
ansndnulasunissasuduauUNGotio (Unrated) UooanTosmmsoua ©DVANSUDVSY Ia:USINNTNUFIUKSDDNISAIaU
ssionaniundniAlIBalswn ludin3ngosa: 70 voonsSwaaunvruQuovNDONU

ulsuretovniunduidgvdasinaniyagu JovAunouidevonnisidasundavuovsasitanivaguidiusiusu (litioen3i 90% uovyaAduavnulucnous:ina)

55ua:duriinisouny nnurinnisBounguovnovnu (IUsadwdoonufjiudurinshamsnoonu)
JUSUIBUAUIZAUKUDYavNU 4 3urinnistudiaondurinsienislagldusoudurngaaIouS:NA (T+4)
ISuavnududi 500 UN

ulgurgnissrgduluna Kussavnustaa:auyamudulouianissnaduduna

IKUN:=dIKSU: waonunmomowaoouununaon:)'uoumn lax aousuwaoouununmomn:nhuTo u waonunaousuua (10t
OWOWOUWOI”IUHG aﬂllaﬂl\)UOU mnwoanoswawsmsomumnnnoonuaonuTummsnms soudula: OOﬂlUEJF]UTO
t]'naonutﬂ‘mma Tunw: Ehl"iSU Wa\)ﬂUI’]lUUﬂ']STOSUWGOOUI[I’]UTUO’]UOUIOUI’HIUUOU HSOSﬂUWlOUOUTHOEJﬂSU L] waonunooomsaonu
lawN: Tumswmsnunummmwoamwmaooao 13:0AWIFLOONADMWWUNIUUOVSIANEN lUE)\)O']ﬂﬂO\)ﬂUSZ)UUTUﬂﬂO']ﬂOTOEJ
ﬂgmmnThoooaonuTunswaauo\)nawolvumaoﬂunoonusauoa‘ml\)u

. = o = ANSSSULdEUNISYANIS : lifiu 21400% (1fiu9S: 1.0700%
AsssuiisufiSeniiuonnovnu . oo Tosd - Tum i (nuos . o")
(% UBSI AR HUDBASNUAN BGEY) Asssuldourquanadslosd - [Uifiu 01070% (iudS: 0.0321%)
“ = Asssuldeuungn:dau . TUifiu 01605% (1NUD3V: 0.1605%)
AsssuilisufiSeniiuongavnu AsssuItoUNSUE 1S duIaguIin . TUifiu 2.00% (1fiUDSY: 1.00%)
(% vovgaaduavnu) ANsssuItauNsSUBoAU ndo dullauuoon - Tdifiu 2.00% (1AUD3Y: [UISeNIAU)

FﬂSSSUlUEJUﬂlSEJﬂlﬂUO']ﬂﬂOOI’]U lla: /hSONaOﬂUlUUOOSWnSOUﬂ']UUGFY]lWUHSOﬂ']USSﬂOlOW'] rSonGdulaudo - ﬂO\)nULJO\)ﬂUﬂD']UlHEJ\)O']UOOS']
lanagunvsiuou UOO’]OUOUﬂUa’\IﬁSUﬂ']Sﬂ']SSﬂSSULJO\)ﬂUFD']UlET?J\)O\)ﬂa'DTOEJH']THWGC’IOU[IHUUOOﬂO\)ﬂUTOEJSOUGOa\)laﬂUO?JO']ﬂOUﬂUﬂlWUUU

Aldou : WavnunoasitAMUITNoanUTU: aum IOOUTUNGOOUIanlla n:nmaao nouooauToaonu nou Naﬂ"ISO’llUUO’\UTUOOC’IUOOﬂO\)nUSDUUTOIUU
GOEJUUUﬂ\)Naﬂ']SO']lUU\)'\UTUOU'\ﬂCI ﬂO\)nUUlUUﬂO\)nUSDUHUF\D’]UIHU\)H\)HSOUUUOU waonunosuamuu U']lWUlOUﬂOUh']ﬂ'\SG\)nU
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1. 1lenansadudvarinduonnunavdoyacivg Audeiiold ru SuRtaavdoya IdUSTNY Jo19SUsovAUNNADVANUUNITDMH D 1a: ADUEUYSNIUDY
Joyanvnua lagusdntuaavoudnsidasundavdoyanvrualaglisnidudovnsvlinsiuasorkin

2. novnuiansvAsbiaulogaduoud-a:auyann d:Uundullavnulurkdssaonuuovnovnusoudiols:inAgo BGF Asian High Yield Bond Fund,
Class D2 USD (novnuran) laenasiusoulunygludoandndosa: 80 vovyaAnSwaduansuovnovnu lagnovnuranibuleuigaonuluasians
rdndouduANUUNIBofiodn3RaIuIsnaonuld (Non - investment grade) n$oasnanskinlulasunisdaduduaduuNidotio (Unrated) Bvoon
lagmAsgla:ovANsUDVSY Ia:usINNDAUgIUnSodnN sddussioraniuniNAPIBENUEWN Tidn3nsoga: 70 vovnsSweaduronuauovYNoINU

3. novnudavnuns:andsluasiaisiiAuidsvdiuiAsdaiia:anIwAgoY FodAUIFLVARAONUDNOFIEIOUAONUSIUDULN

4. novnunanidnisavnuluasianskindouduadiuuniBofiodnsAauisnavnuld (Non - investment grade) n$oas1askinulasunisvasudu
AoWUNITOfiO (Unrated) Wavnuoodnoiuidavavduoinmisidlasis:Aubuduna:aonidy

5. novnulneiia:/n$onovnurdnonvavnulursoaBoduruNGouNga0RININDIWUUSENSNIWNISUSKISNISaNU lla:onoavnuluasiansnianynun
BounwadsoninuWv SodANuIdsvUINNIINoYNUSIUARavNulundnnswgdvavlasasy IWovonigiduavnulusiusufitosn3dvdrinls/vranuas
n3N1savnulurannSwegddvlaaasy

6. avnundsrinAUITNPANUNU:EUAN Wouluwanouunuia:AUIEeY noudadulvavnu Nod wanisduduviuluoGavovnovnusoud [aidudy
gugufiowanisduduoulusunna novnudidunovnusoufdAUIdavaRSoFUGTOU WavnundsuoAIuUNIWUIAURourintn1saonu

aouniudoyalwuidGunSovosuntivdoiuounavnuldn

USUNrannswgvoan1snoavnu NSYAS 31na
su 1-2 Tsuo, 12, 18 91ATISIWAUSA 1aUR 898 NUUIWAUSA lwadnudu nsvinw4 10330
InsAwr 0 2657 5757 | lnsaas 0 2657 5777
E-mail: krungsriasset.mktg@krungsricom | Website: www.krungsriasset.com
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