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60 ® 5.24 Top 5
’ [ Ticker Company Name GICS Sector Investment Theme
. 3.6 1 8698 MONEXGROUP Financials FinTech
) 2.2 [ | 2 3299 MUGEN ESTATE  Real Estate Real Estate
20 3 8334 GUNMA BANK Financials Monetary Policy
4 3104 FUJIBO HOLDINGS Consumer Discretionary Semiconductors
0.0 '\5/1 /’\ 5 8359 HACHIJUNIBANK Financials Monetary Policy
W Bottom 5
2.0 Ticker Company Name GICS Sector Investment Theme
1 6315 TOWA Information Technology ~Semiconductors
-4.0 2 4549 EIKEN CHEMICAL Health Care Medical/Nursing Care
3 9247 TRE HOLDINGS Industrials National Resilience
-6.0 4 4071 rusawHaconsutng  Information Technology Entertainment/SNS
A8 8§88 8988883335 3§33 5 6966 MTSUHIGHTEC Information Technology Automotive
c = > = Q 2> c = > =S Q 2> =4 = > = j=4
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—&— Real wage growth W Shunto

Note: "Shunto" is an annual wage negotiation in Japan.

wsavdona: Bloomberg, MHLW, Japan Trade Union Confederation (Rengo), e-Stat, MUFG: Trust Bank, MUFG Asset
Management fU W.&). 67
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