NOYNUNAUNSVAS The One FAAAY
KFIMILD / KFIMEAN / KFIMAX &As
NOVNUNGUNSYAS The One INONISIAVTW krungsri
KFIMILDRMF / KFIMEANRMF / KFIMAXRMF poset
NOYNUNEUNSVAS The One IWON1So0U PE=—
KFIMILDSSF / KFIMEANSSF / KFIMAXSSF o e

+  TwidouaarAu wanisdduvILYEONY 3 novnulsuadaanay lasiilodsvavurondadounisavnulunovnuiudu, Kuns
Tanigosn, KuridlanfiiuRuluna, dsiRuansg ua:novnuasianskiidous:ne souludonavnu Global REIT

+ noonuiWudadrunisavnuluasiaiskiiaious:na ua:usuaadadounisaonulunovnunauruidosu unAviedaaou
msavnulunaonuRuglsy na:duasulUasnulunavnuduiirunslan soufivnovnuRuansyy

5 |
dniunisniaana

ashashiilng Rudious:ina
¢ aararkulanUsudiog1wundu tausudiaaavfuidou A AT
aanAu logdnavnuidinduivdadonANIASUINEKST a: « KFSMART-I « KFGLOBAL-|
A WL LU UBUINNISIEDNA VUSBIUNIEUGARS T B0 « KFGDIV-I
Aansaidnsuda:dursu: ta:insisuluienisndd asrashiidoUs:ing * KFUSINDX-|
ns:duiAsygiouINdu rlkdasmaasuinuwusUassgula * KFSINCEX] )
ansy 10 DUSUAIWUE0d u ta:nadunisaonuluaana o asranshlidwUsna
asyansklidousiana soufioiwuaduluituaudenisaonulu arszm(tir;maan " KFCSINCOM

QanQRuaRSTH e
. L .. R Funswdnioidon
¥ dungu EM USuddanay awaatakudu negraunusudd

« KFGPROP-|
wWuduagondounsoluidauriou snulsurens:auiAsuIND
ASvlney Mol Unavnugvavaaausiva:idgavovuloungia: i
WaNS:NUAINAZUCDIASUTNDISY WoSAMSANULYINSINU

¢ aanakulngUsSudamuduIdnUos 21NLSVEVUDIITUNU ¢ novnuiwudagumsavnuluasianskicous:ng Wiy
novNuMEANG ta:Msusuaadasiaanilevovsun. avlio NoYNU KF-CSINCOM Kavo1naasInanaulinuwusuas
NS:AUIASUFND BodowalkouunUSudsouas Sgunaansy Usudaimududeltova:s:ausosa: 4.2

¥ dnsuaunswdnividonagwnovAl USUAaInuTu9INNIS ¢ novnuusuaadadoumsavnulunoonunguruIgosu
90UAIYDVITUADAATSENSY NNUNAY Fed USUAQD QST 9810 KFGBRAND-| 11a: KFGDIV-|
aonid g Us:noauruaduluuuuaunaunisidand v 4 naoqumaa‘odaumsaoqufunaonu KFHEUROP-I l1a:
Us:51un5udansy diuaana REIT USudmaaay 10ovdag guagulUaonulunoonu KFWINDX- ia: KFUSINDX-I
MSISVATUYDVINSINANDUINUAUSUASSTUNAEHSTH $oUIUY KF-HSMUS

$) Wan1saNduvIuYYINDVNU wosanisavnuludoduu

¢ Tuidouaarnu wamsdduvuzevnv 3 nevnu Usuddanan asrnsnding oswnsnldousing - mHulne
TogidoswauuImndadoumsavnuluneanuriusu, neanu Ruchousana dunswamoidon
Rundlanidosn, novnuiumlanntuRUTUKE, NEONUABTRU  kFimiLD 39.0% T s0x B
ansg1 ta:nevnuasiaskiidwds:na (Joofunnuideodiu
daswanilasu) soulutivdadoumsaonuiudunswgnioidon  KFIMEAN  19.0% 27.0% 17.0% 320%  5.0%
WIUN@YNU Global REIT

KFIMAX 14.0% 18.0% 17.0% 46.0% 5.0%

¢ unwasviudiu Jeveudnranuidndadounisavnulu

novNUAs1EsKng ta:novnuasIaskidousINA soufio
lmaouaua Uav.NSVAS U 31 Q.A. 67

dadoumsavnuludunswgnioideniiunaonunaof KUNEIKA: NovnuDdadaumsavnuludv 100% iGevondmsionsovuaa

WavNUAISA1AIITN AN UIU:EUAT loau'[uwamauunu AMUIESY ta:AnuansUs:lusuinionG
Tlugdonisavnunoudaduloavnu nod manisdduoiuluodavovnovnusou
glaiudodususionanisdriduvnuluounna
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Short-term View (6-12 Month)
Asset Class

Slightly Uw Neutral Slightly ow

Money Market

Local Fixed Income

Global Fixed Income

Local Equity

Global Equity

Alternative

4 aanaas1askiilng (Neutral) : ALNSSUNMSNNSAvNULDINSIAS N3U (ALUNSSUNISY) Duuuavsnuy. Tlomalsuaasdasn
aonielus:g:0all 1ovondasivuesaglus:audn vru:AmsiaulavaviAsugRvlng SUEVENNUL:AD D

4 asraiskiidroUs:na : ACUNSSUNISY GoAvDyUUDVIBIUINdDas ashidwUsHnA lagdaswaaauinu
WusUQSSIUNaansgH USUadtuuia:s:ausaga: 4.2 Kav9nAunaonuA1ans3nsudosu:nsidondols:51u15ud §99:0
msdudumsauulauignMsAdavugu Mol AUNSSUMSY GoTUULYINTASIWANDUINUWUSUASSTUNaarRsSH TuloaUuuog
{us:quAthaoNnu 1ov9NsUIMSNaWERSTH (Fed) [dNgInInsNsaadasioonileSeusosdd ta:dyuuovii Fed 9:a0
sasaonigavdaitiooluld uaUntn

¥ aa1akulng (Neutral) : Au:NSSUNS TYuUoVIGUINdaNsavnuluaatakulnguIndu N3goavaglus:au neutral log
aanaRulngldsuIsvELIINDUAYINUIINNBONUINYING SnNvANUFaLUdIUMSITovRuINGU KavNSadvsguralnula
ogIsfid aaraRunegoAvTAIURUNIU IHoVAIBANUITDLUYEIUNAYNUNEVABUTBOULD

¢ aa10RudvUs:INA (Neutral) : ACUNSSUNISY DUUUDY Neutral domsavnuluaatakucious:na iovdsen1a31Au
Ruduluaaraduusliunv:UsudInuuINiu agwlsid marhlsanslogsouyovaanagonvidvingy Us:naunuA1a3ASUFND
landuuslius:aadogoAasidudaslU (soft landing) lagsunasnawidlonmalsuansasiconideiiowgiAsugnolus:es
dall

¥ REITs (Neutral) : NaU REITs DA wuhaulounndu rndvonnduusliuiisanulomatumsusuandasiaanidelus:e:aall

5 navA1 (Neutral) : novAgoAVITUTUNSWIRIKUN:EIRSUNSTENS:918A2 VI VU WS aNISavNU IHDv9INA2 UMV
INeaRUANUIdEVAUTSMEasNgoAvduTeNaduDEWCDITDY

Indvdoya ATUNSSUNISNNSANUUBINSIAS NSU, UaD.NSVAS tU O.A. 67

WavNuAISHIAUINDENUNU:EUAT loouTuwaqauunu AMUIEEY ta:AnundnsUs:losuinioniG
luglonisavnunoudaduloavnu nod wanisduduoiuluodavovnovnusou
glaiudodusguiiomanisdntuviulusunna
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Surinnisouny
Kusgavnu
JUSUDUAIYIYAU
Kuowavnu

atdudlhaa

asUans:drAryuov
novNnu: Kusgavnu
sUaa:auyan (-A)

atoulhaa
asUans:drAryuov
novNnu: Kudzavnu
sdawavnuaniuu (-1)

a1oulhaa
KUv&osuou

novnuo:avnulundolBBorlsuavNUUDYNDVNUSIV lia:/KSoNovNUsIUSHoWNAYIU
la:/rgodnous: mFmuuTamstsaonuTunswaauomofoomomuonsomawaomo
og1olios 2 NovNU TasaslusoulUuruBlitosnsn 80% uov NAV lagavonulu

ﬂoonuToﬂoonuriuoToalaaaTusouUumUTumu 79% Uov NAV
Nl dadounisavnuduognuaagWiouovRIaNISNovNU

JooriunonuidevondasiianiuasuaiuqagwiouovoRdanIsnovnNu

nnauritnisBounguovnovnu NMeludan 14.30 u.
(Usadvdvonufjaudurinsnanisnoonu)
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laaocnuaqmuanldaaumuqaawuouaowoqmsnaonu ooun:nmaaomnansauananau uomom?n
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ulgurenisavnu

ulsurelaviundiu
1§gvdasiuaniJasu

SurinnisBoune
Kuowavnu
JUSUIDUAIYUIYAU
Kusgavnu

anoulkaa
asUais:drArguov
novnu: siaiwons
13998W (RMF)

a1oulhaa _
Kuvaotuou: slaiwo
N1SIa898W (RMF)

anoulkaa
asUans:drArguov
novnu: sdaiwons
20U (SSF)

a1oulhaa '
nUvdaGuou: sUQIWD
N1soou (SSF)

avnuluruoe CIS o avnuluruoe CIS o
NoVNUIUANSVAS The One  NOVNUIUANSVAS The One
Mean sUQWavnuanuu Max sUawWavnuaniuu

(KFIMEAN-I) (Novnu (KFIMAX-I) (Novnuran)
Kan) uskisvanislagy USKISYaNslasustn
usunvans lagaglu danns lagoasiusout
soulUrnuGludoandn 80% UruGludosundn 80%
Uov NAV Uov NAV

KF1IMILDRMF

KF1MILDSSF

avnuluruoe CIS o
NovYNUIUONSVAS The One
Mild sdawavnuaniuu
(KFIMILD-I) (Novnurkan)
uSimisvanislagusun
dans lagaslusout
UruBludosundn 80%
Uov NAV

JooriunonuidevondasiianiuasuaiuqagwiouovRdanIsnovnu

nn3uritnisBounguovnovnu Meluoan 13.30 u.
(Usadwdoonuijiudurinsranisnoonu)

nelu 6 Jurinns UunaoINJIURNS1I9NTS

KU1BIKQ: SSF 1JunovnuIWodvIaSUN1ISooU 1a: RMF 1Junovnunaviasunisavnus:g:g121WoInGuuony
o gavnuaosrinad g lodnuu:duAl Wauluwaaouunu AWIALY na:Anundnsus:lustinivoniGlugiio
nsavnurisudaduloavnu nol wanisdduviuluadavovnovnusoudldaiudvduduiiowanisdiiuviu
luounna » novnuloviuAduidevdiudasinanilaguaiuqagwiovovrvanIsnovnu SvijAdIVIAEVOIN
dasananwasu dvaronilAgavnuuianundsldsunalsoindasinanilasu/nsoldsuduAudin3aidu

avnuisuusnld

WavnuAasintAUIgTodnuu:AuA" Wouluwaaouunu AUIFLY ua:AnuidnsuslosinionG
lualonisavnunoudaduloavnu NVl wanisdibuviuluadavovnoonusoy

olaiudvdiugusiomanisdiiduviuluouina



A1lGou

o SSF 1JuNOYNUIWDEVIESUNISDDU lla: RMF 1JUNDoNUREVIaSUNISavNUS:S:e12IWDINGUNDNY WavnuADs
rnA U aNUBU:EUAN Pouluwanoulnu AU tla:AnuansUslosuintoniGluAdonisavnunou
dadulvavnu nod wanisdiduviuluodavovnovnusoudldidudvdugufionansduduonulusuina

« Wavnulunovnu SSF ta: RMF d:luaiuisnunrusgaonuuovnoavnulUsirune 91e Tou $1un rdounlUidu
Us:u

na:Undodoyadsudonsodoyad uvoviiiornussaonullgonovnunan soufivifionusgaonuo:dooungy
PNaEsKANgIULdaVNogUoVRtiorUdTavdNu ta:/rSodoyadulaatuinovnuransovuo lagnovnurdnon
dodotoyadonandlinunrussviucivg aungruievovUsinANinedtov laetiodnldsunisgugouonitio
rudgavNuIad

o WavnunasAnudoyalingonuansUslesunioniGis:ulbluadonisavnu Wionussavnuoluldsuans
Us:slggunioniG nnludgudanuidoulunisavnu tao:dovAudnsus:lasunioniGningldsuuiniglu
fruaan Jo:Uud:dovdsoUWULA:/nSOI08USUONUUSUDaSENINS

« NnovnulngonvavnuluasiansnindouduaduUNBofiodin3Aauisnaonuld (Non - investment Grade)
rSoasasninllasunisvasudunouuniBofio (Unrated) lagddadounisavnuluasiaisdonaioljosou
Audaaounisavnuuovnovnurnan:liiusoua: 20 uovyaAINSWEIFUGN5UDINDVNU UONDINT NOVNUDID
avnuluasiaisnuvovusdniluldoan:adeuluaanarannswe (Unlisted Securities) 1a:0s1asNO&UUNGo
vngadvuriniiWy (Structured note)

« NovnuoNvavNulurdoUEGodrurunGoungadontnWoIwuUS:ENSNIWNISUSKHISNISAvNU la:onvavunulu
asnasiddrururdounaadoninin Fodnouidaouinnainovnusoufaonulundnnswednvdolagasy
iWovon(Evuavnulususuntoensndvdniils/unanugonsnnisavnuiundnnswegdvdolasasy

o IPNasavudvarinduoninavdoyadivg AuNdoiiold ru SuRiidavdoya 1AuSTNY To1oSUSoOAUNNADY
AduUNIBofio 1a: A UAUYSNIUovdoanvhua lasusdntuoavoudnsiJasunlavioyanvhualagly
Sdudooudvlrnsiuasonin

o NOVNUNAUNSVAS The one Jovriunduidavdiudasitaniuaguaiuqagwiouoordanisnoonu SvidAou
idevondasiuaniasu Svonoriliavnuuianundaldsurinlsonndasiuaniuasu,/K$oldsusuAuaIN3IdU
avnuisuusnla

e NOVNU KFGPROP JN1Savnuns:onaalurniud0gaainnssudvdnuIdavn Wavonuoiogui&eiouavnu
$usULIN WavnuAdsToAIU:UNWUIGURDUNISaONU

o NOVNU KF-GOLD 10unovnusouNIAUIEENEY WavnuAdSUDATIUUNIWUIGURDUNISavNU

¢ NOVNU KF-GOLD Uldinsovlodovniuaouiduvdnudasiianilasu Jodnouidavgoonndasiianilasu

» NOVNU KFSINCFX, KFGLOBAL, KFACHINA, KFGPROP, KFGBRAND lia: KFWINDX DulgunaUooriundiu
1F&0INSASUANIUASUAQaENTDUDVRIONISNOVNU FVDANUIFsVIINSasanlasu SooorihHaonu
unanunsalasurinlsonndasitanilasu/rSoldsusuAudIn3BuaonuisuIsnla

o NOVNU KFAFIX, KFSMART, KF-CSINCOM, KFHEUROP, KFUSINDX lia: KFGDIV GulsungJooriunouiden
onndasaniJasuiGusiuou (Iudoendnsosa: 90 vovyamduavNUluaIVUS:NA)

douniudoyalwuIdu
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