NOYNUNAUNSVAS The One FAAAY
KFIMILD / KFIMEAN / KFIMAX J‘S
NOVNUNGUNSYAS The One INONISIAVTW krungsri
KFIMILDRMF / KFIMEANRMF / KFIMAXRMF poset
NOYNUNEUNSVAS The One IWON1So0U PE=—
KFIMILDSSF / KFIMEANSSF / KFIMAXSSF o e

+  Tuidounugneu wanisdluvIuavny 3 novnudsuaauiu Tasiilodsurnurvndadsunisavnuriunovnuiulng,
Rudu, dsliRunolan, Ruinalulagnalanua:Runclannguidesu soulufivdadounisavnuludunswdnioidon

+ noonuaadadiunisavnuluasiaishiicoUs:na ua:novnu Global REIT uni:Avisdadounisasnulunavnukuinalulad
nalan Tagluiaudagdounisavnulunavnuiuidesunslaniinu uonaniinevnudvldiiudadounisavnulunavnuiulng

9) amumstioane

¥ aanarulannauuidudslddluidounugneu lagaarakusu Aulng asranshlidwUs:nA
1a:0a10KUg00nvUSUAdIW LT UDEITIINSD Bodonalk - KFDYNAMIC " KFSINCEX
aanoRuBIBENgaUSUAGTUAUlUGDY . .
’ , rucwus:inA ruawUs:INA
¢ dwnsunau DM DiWevaalakuansy Nueneddld ravon KEACHINAL  « KEWINDXCI < KFGLOBAL
aananaevdaInedNUloMENIASUINDARSTY 018N . WFHTECH!  ~ KFGBRAND- KFHEUROP-|
nanog vru:naanaruglsy ta:rgJuusudiagoNuNIU
¥ aanaasiaiskd arvdssinAdsudaw ud u lagdasa aunswdnoidon
WaQdUINUWUSUASSIUIaansy 01g 10 U Usuddanav * KFGPROP-I
dotdiov KavINOaNaAa3 Fed o19Usuaadas10ondean LTy
dollion agwlsidlugovUangidoudasimaaaulinuwusUas .
SPUnaansgM NeaaUSUAIIU ndoUnavnuAaIEAIUVIAIU WasaMsavnuiaINgoNl
ISOVIASUAD a1 1ANUIiEUIUaIUDDNNATY (A # navnuacdadumsavnuluasiansndciousina dog
L‘jFD']Udaonqsﬁaﬁusqug'guqaahggq undu ﬂ']SU']EJﬁ'mO']TSTUﬂO\)QU KF-CSINCOM Kav91N9 Qs
¢ aaoRulneusuamudu lagldsuusodvonnisigndovon NAORUINUWUSUOSSUNAAKSZH USUADIUTU
dwyduanoonuaging drunwisuidovovlnedy + novnuacdadoumsaonuiunaonu KFGPROP- daens
drutyrtugzaadiavaaidov lag sun. gupvdasioonide werhrls
ulsuneBlus:auiay ¢ novnuuigdaddsunisavnulunoonu KFHTECH- 1Wo
¥ SIANEVAUSUAINLTU NEKraIN1SToUANUVIIUDAAS s wasiudadoumsavnulunevnunguIzISUDEW
ansy ondturyrunisusuandasiaonileluidoun.s. uas KFGBRAND-| lla: KFGDIV-|
anulUavulua:dusannatvy dauaaa REIT [ASulsvdvan # nodnuIIFanaINu KFDYNAMIC Kavonaatarulng
H0SWANBUINUWUSUASSIUIaanST AUSUADa0aY USudoddudaidon
s\ Wan1sauiuviuyaunavnu wosansavnuludoguu
v fuidouriugneu Wan1sGTUILTDIAY 3 NauNnu USUAD Tsfﬁs"mm OSH_“S?GO'":’US“”” Hulno
wudu lagdUovsusNUIINGadIuNsavnulunavnurulng, Audnousina sunswemoiaen
NoVNUKUIL, nevnudsdRunslan, novnuRuinAlulagnolan  krmiLo 28.0% e . B
ua:novnuRunalannauiesu souluivdadsunisavnulu
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Short-term View (6-12 Month)
Asset Class

Slightly Uw Neutral Slightly ow

Money Market

Local Fixed Income

Global Fixed Income

Local Equity

Global Equity

Alternative

4 aanaas1askiilng (Neutral) : ALNSSUNMSNNSAvNULDINSIAS N3U (ALUNSSUNISY) Duuuavsnuy. Tlomalsuaasdasn
aanielus:g:0all 1ovondasivuioaglus:aud

4 asraiskiidroUs:na : ACUNSSUNISY GoAvDyUUDVIBIUINdDas ashidwUsHnA lagdaswaaauinu
WUsUQSSIUNaansg1 USUdrduunia:s:augosa: 4 5nASy KAVIINEUNANSNAWEKSTH (Fed) USUaQsas100nITgASIISNAY
Sowa: 0.5 INMVANUNSSUNISY GodiyuUDVIN Fed [AINgInInsnsaadasioeniielUiSeusosdd 1a:duuuov3 Fed 9:aa
dasroenidavdaitooluld Bovlunaddaaaiaasianskiidrous:na

¥ aarahulng (Neutral) : AtU:NSSUNISY TUYLUDVIGOUINdENISavnuluaatakulnguINdu N31goavaglus:au neutral log
aanarulngldsuisvaoumnidBuasnuaINNaINUENG dnNvAIUaRUdIUNSITooRUINTU Kav9INYadvsTUalnUTla
dowalknuboluyavinaonuUSUAIATU

¢ aalaRudwUs:INA (Neutral) : ACU:NSSUNSY USUaQUUUDIBIUINGDNMSavNUIuaaIaRuAIUSINADIN Overweight 1OU
Neutral I0ovd28A031AURURIUTUAA1QTIUDIUUAD:USUAIINULINGU a8 WISAG warlsanslogsauvovaalagony
udounsv Us:naunuaadnAasugislanduuslivs:asdogwroeiduroslU (soft landing) lassurAsnatwidlonalsuaa
dasnoonileivowgolAsygivluse-all

¥ REITs (Neutral) : nau REITs Gaouuhaufkuindu rdvonnduusliuifeanulonmalunisusuandasioenidelus:e:aalu

5 navA1 (Neutral) : NOVANGVAITUFUNSWE NIKUNEISUNSIENS:918AIUIEEIUDIWDSANISAVNU 1U299INAIIUMYIA
INeaRUANUIFsVAUNTSTAEasAguAvidulodsnaduagdaition

rdvdoya ATUNSSUNISNSAvNUUBVINSVAS NSU, UAD.NSVAS U N.8. 67

WavNuAISHIAUINDENUNU:EUAT loouTuwaqauunu AMUIEEY ta:AnundnsUs:losuinioniG
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glaiudodusguiiomanisdntuviulusunna
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Surinnisouny
Kusgavnu
JUSUDUAIYIYAU
Kuowavnu

atdudlhaa

asUans:drAryuov
novNnu: Kusgavnu
sUaa:auyan (-A)

atoulhaa
asUans:drAryuov
novNnu: Kudzavnu
sdawavnuaniuu (-1)

a1oulhaa
KUv&osuou

novnuo:avnulundolBBorlsuavNUUDYNDVNUSIV lia:/KSoNovNUsIUSHoWNAYIU
la:/rgodnous: mFmuuTamstsaonuTunswaauomofoomomuonsomawaomo
og1olios 2 NovNU TasaslusoulUuruBlitosnsn 80% uov NAV lagavonulu

ﬂoonuToﬂoonuriuoToalaaaTusouUumUTumu 79% Uov NAV
Nl dadounisavnuduognuaagWiouovRIaNISNovNU

JooriunonuidevondasiianiuasuaiuqagwiouovoRdanIsnovnNu
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SurinnisBoune
Kuowavnu
JUSUIDUAIYUIYAU
Kusgavnu

anoulkaa
asUais:drArguov
novnu: siaiwons
13998W (RMF)

a1oulhaa _
Kuvaotuou: slaiwo
N1SIa898W (RMF)

anoulkaa
asUans:drArguov
novnu: sdaiwons
20U (SSF)

a1oulhaa '
nUvdaGuou: sUQIWD
N1soou (SSF)

avnuluruoe CIS o avnuluruoe CIS o
NoVNUIUANSVAS The One  NOVNUIUANSVAS The One
Mean sUQWavnuanuu Max sUawWavnuaniuu

(KFIMEAN-I) (Novnu (KFIMAX-I) (Novnuran)
Kan) uskisvanislagy USKISYaNslasustn
usunvans lagaglu danns lagoasiusout
soulUrnuGludoandn 80% UruGludosundn 80%
Uov NAV Uov NAV

KF1IMILDRMF

KF1MILDSSF

avnuluruoe CIS o
NovYNUIUONSVAS The One
Mild sdawavnuaniuu
(KFIMILD-I) (Novnurkan)
uSimisvanislagusun
dans lagaslusout
UruBludosundn 80%
Uov NAV

JooriunonuidevondasiianiuasuaiuqagwiouovRdanIsnovnu

nn3uritnisBounguovnovnu Meluoan 13.30 u.
(Usadwdoonuijiudurinsranisnoonu)

nelu 6 Jurinns UunaoINJIURNS1I9NTS

KU1BIKQ: SSF 1JunovnuIWodvIaSUN1ISooU 1a: RMF 1Junovnunaviasunisavnus:g:g121WoInGuuony
o gavnuaosrinad g lodnuu:duAl Wauluwaaouunu AWIALY na:Anundnsus:lustinivoniGlugiio
nsavnurisudaduloavnu nol wanisdduviuluadavovnovnusoudldaiudvduduiiowanisdiiuviu
luounna » novnuloviuAduidevdiudasinanilaguaiuqagwiovovrvanIsnovnu SvijAdIVIAEVOIN
dasananwasu dvaronilAgavnuuianundsldsunalsoindasinanilasu/nsoldsuduAudin3aidu

avnuisuusnld
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Aldou

o SSF 1JunovNUIWOEVIESUNISDDU lia: RMF 1JUNovNUNEvIaSuNISavNUSs:e:e12IWoINGEUDNE WavnuAds
rinA UGN oanuNU:EUAN Pouluwanoulnu ANUIFY ta:AnuansUs:losdntonGlugdonisavnunou
dadufoaonu Mol wansdiduviuluaGavovnovnusoudldildudvdugufivwanisduduouluounna

« Wavnulunovnu SSF 1a: RMF d:luaiuisnuirussaonuuovnovnulUsirune 9n1e Tou $1U1 rdounlUidu
Js=nu

a:Uinavioyaaouddrdovoyad uvovryionusgavnulUgonovnunan soufiviiiorudeaonu:dovdnay
lonasKangiulaavNoguovRtionlsuavnu ta:/rSodoyadulaatuinovnuransovuo lagnovnuranon
dodogoyadonandlhnurlssvIucIvg aunnruievovUsinANiNgTov laefiodldsunisgugouonitio
KudzavNuIad

» WavnuAasAnudoyalinednuansUslasuinioniGns:ulblugdonisavnu Wionuseavnuoduldsuans
Us:losuinion@ ranlddgudaanuidoulunisavnu ta:o:dovAudnsus:lesuniton@nineldsuuinielu
firuaan To:Uud:doviisduwuLa:/rSoidadsuaiuds:udasunins

« NovnulngonvavnuluasiansknindouduAduUNIBofiodIn3AaIuIsnaonuld (Non - investment Grade)
néoasnanskinulasunisdasuduAduUNGofio (Unrated) losddadounisavnuluasianisdonanolidosou
Audadounisavnuuovnovnunan:luiiusoua: 20 vooyaRINSWEIFUGN5UDINOVNU UDNDINT NOVNUDTD
a\)nuTuoswawsnuuoou§t§nﬁTu’Tdoon:IGUuTuomoma‘nns‘wa’ (Unlisted Securities) la:0s1a1sA0&UUNG
ungadvunUniWy (Structured note)

» NovnuoTvavNulunsodIBuaUUIGoUIEEIVNUNIWOINUUS:ENENIWNISUSKISNISavNU lld:010avnulu
asnansnddryrundouvtgasorinino SodaAduidgouinn3tnovnusounasnulukrdannswegonvdvlagaso
IWovonn(Buavnulususuntosnsndvbninls/unanugonsnnisaonulundnnswgdvdolagasy

« lPNE1SaUUTYarNTUINIKavTIDYad v AUNGafiold ru Suftldavdoya IdUSTNY Jo195USOVAUNNADY
AUUNIGfD 1la: AoUEaUYsnivovdoyanvkua lasusdntuoavoudnsiladsunlavdoyanvnualagly
Sududovudolrnsiuasoriin

» NOVNUNGUNSVAS The one JoviuAIUIES0GIUSOSIIANIUASUOTUQAEWHEDUDVKIANISNOVNU SVDADI
idovondasiuaniasu Gvonoriliiavnuuianundaldsurinlsonndasiuaniuasu/r$oldsuisuAuaIN3IduU
avnuIsuLsnIA

¢ NOVNU KFGPROP l1a: KFHTECH DN1savnuns:-onaslurku0aaainnssudodaouIdgonaonuonoanyide
BUAYNUSIUDULIN WavnuAdsuoAIuUNWUIGURDUNISavNU

» NOVNU KF-HGOLD 1JunovnusounDAMUIFENEY RavnuAISUDAIU:UNIWUIGURDUNISavNU

» NOVNU KFSINCFX, KFGLOBAL, KFACHINA, KFGPROP, KFGBRAND lia: KFWINDX DulgunaUooriunoiu
[F&00NJOSMANIUASUOIUQASWTOUDVRIANISNDVNU FudAduIdsvONdasaniUasu Boororilinaonu
unanursolasurinlsonndasiuaniuasu/n3olAsSuBUAUAINIBUAINUISUISNIG

» NOVNU KF-CSINCOM, KFHEUROP, KFHTECH lia: KFGDIV Sulguigdovriuaouidgvoindasiuanivasu
1Gusnuou (Iudioendndoua: 90 vovyaABuUavnuludoUs:INA)

douniudoyalwuIdu
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