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Investment Objective

VEF provides investors with broad exposure to
Vietnam’s public equity markets and seeks medium
to long-term capital appreciation  through
investing in companies in key sectors contributing
to Vietnam’'s economic growth . The Investment
Manager will invest in securities which are, in its

Key Information - Vietnam Equity(UCITS)Fund

A SHARES B SHARES C SHARES
Unit Price USD30.17 EUR1,588.45 TBA
Fund Total Net Assets USD294.01mn
ISIN |IEOOBD5HPH84 IEOOBV8WVB25 |IEOOOLEKRJKO
Reuters LP68206089 LP68311935 LP68794636
Bloomberg Symbol VIETNAM ID VIETEUR ID VIETGPBID
Valor No 22319753 42634389 68794636
WKN A2DHER A2JRMR TBA
Fund Currency US Dollar (USD) Euro (EUR)  British Pound (GBP)

Subscription Fee

0% to 5.00% 0% to 5.00% 0% to 5.00%

2.00% with TER capped

opinion, undervalued or fairly valued but have good Management Fee 1.50% 1.50%
growth potential . VEF integrates ESG and _ _' at 2.50%
sustainable practices into its investment approach M|n|mL{m_|n|t|aI USD10 EUR1.000.000 GBP1.000.000
and is classified as Article 8 under the EU Subscription T o
Sustainable Finance Disclosure Regulation (SFDR). Minimum Investment N.A EUR1,000,000 GBP1,000,000
Vietnam Highlights Fund Performance
Key Indicators 2022 2023E" =
Y 200 VEF A Shares TR$ VN Index TR$
Real GDP Growth (%) 8.0 5.1
Nominal GDP ($bn) 408.8 430.0 250
CPI (avg)(%) 3.2 3.3 200
Export Growth ( cif) (%) 10.6 -4.4 150
Import Growth ( cif) (%) 8.4 -9.2 100
Trade Balance (cif) ($bn) 124 28.0 50
FX Reserves ($bn) 85.0 89.0 o
FDI Disbursed ($bn) 224 23.2
-50
VND: USD 23,550 24,500 Sep-13 Nov-15 Dec-17 Jan-20 Feb-22 Apr-24
* Compiled from official government data
Performance
Allin US$- % 1 Month 3 Month 1 Year 2 Years 3 Years 5 Years Since 30 Sep 2013
VEF- A -6.67 3.57 18.62 -18.20 -2.04 35.09 201.69
VN Index TR -7.79 0.25 8.51 -17.08 -7.13 23.10 162.73
Allin EUR- % 1 Month 3 Month 1 Year 2 Years 3 Years 5 Years Since 05 Jul 2018
VEF- B -5.88 4.89 22.50 -18.91 12.17 43.60 62.20
Top Ten Holdings
Portfolio Company Sector '(\iz)v (zn?) Characteristics
FPT Corporation Software 9.50 6,175 Top IT services company and emerging name in the semiconductor industry
MB Bank Banks 7.59 4,643 Largest private commercial bank by assets with the highest number of e  -bank users
Mobile World Retail 7.29 3,168 Top CE & phone retailer with promising grocery chain BHX a key driver for future growth
Phu Nhuan Jewelry Retail 6.24 1,254 Vietnam's top jewellery retailer with fully -integrated production generating high margins
FPT Retail Retail 5.29 866 Retailer with the fastest- growing pharmacy chain and 20% market share in phone sales
Sacombank Banks 4.73 2,098 Private commercial bank with enticing turnaround story
Vietcombank Banks 4.65 20,117 Top state -owned commercial bank with strong fundamentals and risk management
Hoa Phat Group Materials 4.57 6,517 Vietnam’s leading and largest fully -integrated steel producer
Gemadept Industrials 4.40 1,032 Leading integrated port and logistics operator
Techcombank Banks 4.37 6,478 Leading bank for the affluent, best in class in optimizing COF through digital innovations
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DRAGON CAPITAL %

UCITS HAVE NO GUARANTEED RETURN AND PAST PERFORMANCE DOES NOT GUARANTEE FUTURE PERFORMANCE



























