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samdurneauning 89,132,977.18 2.94
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939U Dragon Capital Vietnam Equity
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939U JPMorgan Vietnam Opportunities Fund
1Y 1,986,126.1030 118
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FINNUIBAINY 2,831,735,305.58 93.52
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20,874,168.93

104,527.25

2,540,895.99

43,592.97

63,464.27

89,132,977.18

2,831,735,305.58

833,408.00

6,560,049.40

290,619.83

93,166,811.22

53,601,663.15

87,232,800.00

20,874,168.93

104,527.25

2,540,895.99

43,592.97

63,464.27



FunSwamanisitiy

Quehneeunsndlulszmer

a [ g
[urhnesunswdaalseimne

NUGAINY

o

E4
ganiIndya oYWy

@

¢
bi]

-15-

(¥iY® : UN)

A A A A a o a a
ﬂ9ﬂﬂa!ﬁaﬂm93!95@3”9%13“15!3“@!%5 W IUN 31 AN 2566

ao =z
Honsaanie
USuvuasny Fon Tizions
o 24 2
daneaa  aendundn aanidy 5%
104,430,528.47 - - 104,430,528.47
- - 6,650.69 6,650.69

Y
Qﬂﬂﬁ“ﬂ'lﬂﬂﬁ%lﬂlfluﬂ1ﬁﬂﬂllﬂu%1ﬂ

Ruaanulualszme

& &
anNUUIINADNIVY

E4
gﬂwﬁmﬂmimwmaamu

Aa a
HUHAHUNINNMINY

4
miinndaynneyii

3y
A

4
L%Wﬁﬁ%”lﬂﬂ”li%‘ijcﬁﬂﬂu

NN

14 dy 1 = o A
WIMHASTSHeNduasu

NI
' K ¥
A lweA1aae
A A Y Y 1
AMBRu Mg

Ko A
HUauou

o

A

¢
ji]

30

2,548,495,261.26

17,079,801.66

2,973,831.27

221,955.67

2,355,831.69

30,025,769.23

4,198,878.20

50,171.49

2,238,138.85

33,293.34

56,602.59
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FUNITNE
(U : IH38YaN3g : USD)
QuenoauNSNeg 2.452,278.79 0.71
Ruaanulumiteau (amgasssw) 77,908,363.98 74,556,645.64
gnuiNMIsuRUMaULENUINRUaIN U UM semer 180,483.93 86,999.92
9NUHNNMIVIYRUAINY 2,563,260.00 -
U 83,104,386.70 74,643,646.27
(v : 1H38ayg)s : EUR)
a [ 4
QurhnoounsNe - 178.01
2
HHau
(M8 : IM38Yavisge : USD)
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31HZIDUANTAINY B 31 HUIAN 2567

[y v d A o  da
vannsndvisensndaululszmea
_RuUAINFUIAS
TRIS
Rate A
FITCH_TH-LONG
Rate AAA
Rate BBB
[ v d A v da v
HannSnavsansSndaumailszimea
NUIWAINU
1 =1 [ [ o
Tusanziieuluaarandnnsneg
RUAINFUIAS
FITCH-LONG

Rate BBB

v

Rate A
FITCH-LONG
Rate AA

Rate AA-

U Y Y U
A 19919719918

1 v da a
JamnInagaugns

Hﬁf’hﬂ13~li1ﬂ1ﬂﬁ1ﬂ

110,777,522.32

247,444.69
107,188,575.47
3,341,502.16
2,920,868,282.76
2,831,735,305.58

89,132,977.18

(52,768,255.15)

= a d’ v d’ a 1
ﬂJiUﬂﬂ@NfNﬂ’Uf)ﬁiHLﬁﬂlﬂﬁElu- tuuﬂgummﬂaﬂumummwﬂizmﬁ

(3,603,118.83)

(33,945,151.90)

(16,053,392.42)
833,408.00
(11,132,588.79)
99,726,860.62
(108,318,553.42)

(2,540,895.99)

2,967,744,961.14
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% NAV

3.73

0.01

3.61
0.11

98.42

95.42

3.00

1.77)

(0.12)

(1.14)

(0.54)
0.03
(0.38)
3.36
(3.65)

(0.09)

100.00
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5 o 5 yamdyan . . mlsananu
Usziandyan Adyan Tgiszasd %NAV  Juasumnua
(Notional Amount) (net gain/loss)
o d' Y Aa o o d'
Y noNvInUIAT manasu

fonileiiafa VN9.5.0J9A3 0458 Yosruanunies 577,524,800.00 0.0281 12 1.0, 2567 833,408.00
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuides 487,933,414.00 (0.1803) 31 W.A.2567  (5,352,302.28)
Tynlesiisa UNA.5.0dn5 Ino Yosrunnuides 603,428,198.40 (0.3606) 21 1.8.2567  (10,701,090.14)
Tynlesiisa vua sResAnAuims  Hesiuanuides 409,598,992.00 (0.8214) 19 130.8. 2567 (24,376,735.90)
Fynlesiisa vuasaResAnAuims  Hesiuanudes 487,906,848.00 (0.3224) 10 W.A. 2567  (9,568.,416.00)
Yyalesiisa VU5 Inesune  Hesnuanudes 81,227,109.00 (0.1214) 19 130.8. 2567 (3,603,118.83)
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' 9 . < .
AlRNENFANINUAINNAIYUSIN (Fund's Direct Expenses)
nanuitlangeAsIgauINE AR

AALATUT 1 LN e 2566 A9TuR 31 HunAn 2567

AldanefiFaniivainnaausan AMUIUEY SRANTUDINAAT
(Fund's Direct Expenses) (UU2Z:NULN) nSWERY* (Aall) 1/
ANS3TULHENNNIIANIT (Management Fee) 22,529.68 0.8025
Arsssnitenpuanatszlami (Trustee Fee) 901.19 0.0321
AnsITILieNnenau (Registrar Fee) 4,505.94 0.1605

ANTILENHINN9A9Y] (Advisory Fee) - -
AnaTsuHaNaauLyT (Auditing Fee) 65.00 0.0024

Anldane@1 °) (Others) - _

saumldaneiavaun 2/ 28,001.81 0.9975

NG
—_—

] - P9y . aa @ Y v @ o o = oA A a o i P
1/ ArgssuitinuazAn e nizeniiuainnesusndneiy iudnsnsauniiyadiuiseniigsiaenivirendeulaugn

' U 12 d’l o o Cd ' = ' A=l‘ a d’/ d’/ o o Cd
2/ TsanAnmeniintaanaanning uazaA1assnllansing o) MAATWAINNITTEINEUANNINE
v ea S = A o v L oAe &

* yanminddu it vuneds yarmingguriaunn indee yadmiiduiaun

Buwsrsssnitannsdnnis Assstlangauanatlsylamd Asssufianunanzidiaumdnamu

TR = ) 2 ea o oo
LL@zﬂ’ﬂ‘ﬂ@’]ﬂWLﬂﬂ')‘ﬂﬂ\iﬂﬂﬂ’]ﬁ‘ﬂ{]ﬂﬁ]ﬂ’]ﬁ‘ﬂﬂ\inu B AUNATUIRS
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U 9 X [ v d
MR VIBDUNHIaNNINY
neanuitlan3an3 e INBAIA / Krungsri Vietnam Equity Fund

;’1 T d‘ ]| d‘ IS
AIUAIUN 1 IHHIBU 2566 DIIUN 31 HUIAN 2567

UIHN IMIURY oI

(ﬂeam%aﬁ%’g) (%)

UOB Kay Hian Pte Ltd 11,584.82  100.00
573 / Total 11,584.82  100.00
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3

NANITALHUOUTRINRUTIANgATREAUINEATA

% AINTALIAT % ALl
NANSANLHUIY S . . . . .o . U suendusa
v o 4 Yearto | SAUURY | SOUUNY | HAUUAY SAUNRY SAUNRT | HAUNRI
Augn o U 29 AuAN 2567 N N . . . . TAsens
Date 3 1Ay 6 LAY 11 31l 51l 101
(27 \NHBIY 2561)
KFVIET-A +8.51% +8.51% +5.85% +11.73% -4.22% +0.75% N/A -1.44%
Ju3iE9m (Benchmark)* +12.85% | +12.85% | +4.15% +17.37% -2.29% +1.85% N/A +0.72%
ANAUNIUIRINANNTANEWINY | +11.43% | +11.43% | +17.52% | +15.99% +18.83% +19.35% N/A +19.24%
ANNEUEIUTIRIAT TR +16.36% | +16.36% | +22.87% +21.96% +23.29% +22.60% N/A +22.33%
% ATNGILIAT % ALl
NANNSANLHUIY S B . . . . T HuaniuiEa
& o A4~ Yearto | SRUUAY | SOUNNY | SAUWARY | SAUNRY | SDUNAY | HAUNNY
fugm o U 29 AuAN 2567 . . - - . . TAsanns
Date 3inau | 6 LAY 11 31 51 101 -
(2 W AANIEIU 2564)
KFVIET-I +8.51% +8.51% +5.85% +11.73% N/A N/A N/A -7.94%
JutiE5m (Benchmark)* +12.85% | +12.85% | +4.15% +17.37% N/A N/A N/A -8.48%
AMNAUHIVIBSHANTANTAWNY | +11.43% | +11.34% | +17.50% | +15.93% N/A N/A N/A +18.62%
ANNNEUNIUTRIA DT A +16.36% | +16.36% | +22.87% | +21.96% N/A N/A N/A +24.76%

S|

waneus : ¢ A18Edn (Benchmark) Ag fadl FTSE Vietnam Index luanaluwianyaniy UiufcadnuanasuiiemauwiiAanalduuim

U FUTAUIUHARALUNY

dld a dl = G5 A
* m@Wm_lLmuwum‘qmwmﬂ%mm\uﬂumamut,mumﬂ

nanIneinnanIAinuTeIneusNetLl IidninuNnsgunisinnan1safine e

NV UITNIBNANIANLTENTANTAIYU
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v 4‘ d‘ YA ]
VoAU NEDDHUIIAINUAITNIIY

1) NenuypnaifeIdesidimsigsnssuluseunaiicun (Tuil 1 mweu 2566 BaTui 31 nau 2567)

Foneanu 51001 AAANNEITE

4 G o v
neanuilangadTieaIuanIn L. 5UIANINTIAT0YEE AR (UM1YH)

2. UsHnvannindiamsneanu njes 11ia

WY faanuansnasndeumsigsnssutuyanaiinetesiuneanusin ldnusinianis Tasase wioh web site 104
A o v W dw o . o
VIENHANNINGTAMINBINU NFIAT 107 (http:/www.krungsriasset.com) HAZAINNUAULATTUMNS N.0.0.

(http://www.sec.or.th)

(2) eYeRIAMINBINY & Tuh 31 A 2567

U aQ

1. wenan Tnfindiiamn
2. Wwasa 9
3. WA queied
~a ao £ o
4. welld Usz@Ariniwey
5. WenIw wiseRaINag
6. WBONTY oz nad 5o
@ 4
7. WENNTUA douly
'
8. wwyfna CRIER RN
J o 4 [ 4
9. WwwIAduN a3l
10. UNE1IIAN TuAguUNs
v a 4 Y v
11 weirsuns A9 ey

@) msamedoyamsderiideasnudu 1143 & Juh 31 e 2567

lifimsfowiteasnuinu 1 u 3 veunaalayananiia

goovigaanuamsaasadeudoyadadiumsneniiteasulaoasaan www krungsriasset.com

(4) AT IUHUIIUMIAINUUBINBINY (portfolio turnover ratio) 1H3oUITAZIMNHNIUIN

® KFVIET-A  (portfolio turnover ratio) MU 5.62%
® KFVIET-I (portfolio turnover ratio) Ay 5.62%
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http://www.krungsriasset.com/
http://www.krungsriasset.com/

(5) HaMIANHHNUVBINBINUTAN Haz Yoyamsasnu (Yoya a Tuil 31/03/2024)

1. JPMorgan Vietnam Opportunities Fund

Performance

Cumulative Performance (%)

B JPMorgan Vietnam Opportunities (acc) - USD
MSCI Vietnam IMI Capped (Total Return Net))

300+ — 200
2504 — 150
% 200- 100 ©
=
o
W 150 - 50 §
100 =" 0
50 T T T T T T T T T -50
0314 0315 03/16 03M7 03/18 0319 03/20 03/21 03/22 03723 03/24
Since 31/03/14
1 month 1year 3years 5years S e
launch date
(acc)-USD 29 179 0.7 258 1158 2711706
Benchmark) 3.1 18.0 85 151 -

Calendar Year Performance (%)
2019 2020 2021 2022 2023 2024YTD

(acc)-USD 7.0 193 398 384 12.2 10.3
Benchmark! 54 237 441 448 14.2 8.3
Portfolio Analysis ((acc) - USD) Portfolio Breakdown
3 years 5 years Since Launch?® Sectaor
Correlation 039 099 - Financials I 29 9%
Annualized Alpha % 229 1.86 - Real Estate I 21 0%
Beta . 092 098 - Materials IS 16.5%
Annualmeq volatility % 2429 26.38 2421 Consumer Staples 14.0%
Sharpe ratio - 0.10 0.13 A
Annualised tracking error % 412 373 - Industrials I 5.7%
Average annual return % -0.23 470 453 Consumer Discretionary Ell 4.3%
Information Technology Wl 3.8%

i Energy Il 3.5%
HOIdIngS3J (as at end February 2024) Net Liquidity I 0.8%
TOP 10 Market Sector % Utilities | 0.4%
Hoa Phat Group Vietnam Materials 10.0
Vietcombank Vietnam Financials 84
Vietnam Dairy Products Vietnam Consumer Staples 6.3
Masan Group Vietnam Consumer Staples 58
S5I Sec Corp Vietnam Financials 57
Vinhomes Vietnam Real Estate 46
Vingroup Vietnam Real Estate 40
Duc Giang Chemicals Group Vietnam Materials 34
BIDV Vietnam Financials 33
Khang Dien House Trading  Vietnam Real Estate 31
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2. Lumen Vietnam Fund (¥o3ya a4 3149 31/03/2024)

Historic performance, rolling in % at2s.03.2029)

¥YTD 1Year 3 years p.a. 5 years p.a. Since inception
cumulative p.a.
Statistical key figures
3 Years Ine. 3 Years Inc.
Annualised Volatility 22.47% 21.90% % Positive 57.68% 56.97%
Highest NAV 172.27 172.27 Worst Period -6.15% -7.93%
Lowest NAV B9.82 54.63 Best Period 5.60% 6.81%
Median 138.30 115.68 Maximum Drawdown -47.86% -47.86%
Mean 138.72 113.15 Number of observations 716 1'413
Top-10 positions (at2s.03.2024)
Company Sector Weightings
FPT Corp Communications 7.05%
Vietnam Dairy Product Corp. Consumer (non-cyclical) 5.00%
Masan Group Consumer (non-cyclical) 4.85%
Mobile World Consumer (cyclical) 4.54%
Saigon Thuong Tin CJSBank Financial services 4.17%
VietMam JSC Bank for Ind & Trd Financial services 4.07 %
Vietnam Mational Petroleum Group Energy 4.03%
Vincom Retail Real Estate 3.83%
KinhBac City Real Estate 3.63%
Baoviet Holdings Financial services 3.58%
Total 44.75%
Sectors (at2s.03.2000)
1. Financial services  —— 23.59%
2 Liguidity I 18.27 %
3. Consumer [non-cyclical) ] 13.16%
4. Real Estate — 12.79 %
5. Industrial I 797 %
6. Communicetions I 7.05%
7. Consumer (cyclical) — 5.97 %
8. Energy I 489%
9 Commaodiies  Semi-fin. goods M 3.56%
10. other ] 275%
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3. Dragon Vietnam Equity (UCITS) Fund (’l’l'ﬂu“a o 5’1&"7; 31/03/2024)

Performance
AllinUSS - % 1Month 3 Manth 1Year 2Years 3 Years 5Years Since 30 Sep 2013
VEF-A 3.94 14.62 28.44 -18.02 14.69 44.M 22483
VNIndex TR 249 12.02 16.66 -17.65 5.42 33N 186.38
AllinEUR - % 1Month 3 Month 1Year 2Years 3Years 5Years Since 05 Jul 2018
VEF-B 412 17.78 30.16 -14.58 26.15 52.57 7283
Top TenHoldings

Portfolio Company  Sector ?9‘:\)" (’g,i) Characteristics

FPT Corporation Software 8.68 5,997 Top IT services company and emerging name in the semiconductor industry

MB Bank Banks B.63 5,437 Largest private commercial bank by assets with the highest number of e-bank users

Phu MNhuan Jewelry  Retail 6.24 1318 Vietnam's top jewellery retailer with fully-integrated production generating high margins

Vietcombank Banks 6.1 25N Top state-owned commercial bank with strong fundamentals and risk management

Sacombank Banks 5.95 2,433 Private commercial bank with enticing turnaround story

FPT Retail Retail 481 862 Retailer with the fastest-growing pharmacy chain and 20% market share in phone sales

Techcombank Banks 4.45 6.819 Leading bank for the affluent, best in class in optimizing COF through digital innovations

Hoa Phat Group Materials 3.90 7164 Vietnam's leading and largest fully-integrated steel producer

BIDV Bank Banks 3.57 12,092 Biggest listed bank in terms of assets

Vietinbank Banks 3.43 7,742 State-owned commercial bank

Sector Breakdown
Cash, 1.7

Banks, 406

Consumer

Discretionary, 13.8

Unit: 24

Consumer Staples, 3.3

Energy, 3.3

Financial Services, 3.7

Industrials, 6.2

Materials, 8.0

Information
Technology, 8.7

Real Estate, 10.7
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