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Runasnalszima Ruasalszma mudyan 21 UBIdYAN Y
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$10M3¥0 1,486,000.00 1M3gnyaniga 34.7980 21 5.9, 2565 - 23 5.9, 2565 51,709,828.00
ﬁ"ltlﬂ"i‘i‘%ﬁ] 3,132,000.00 lﬂd‘itlfuuﬂﬁf’i'ﬂ 36.0973 31 a.8. 2566 - 3 1.4, 2566 113,056,743.60
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Mo 14,472,000.00 IM3oRyANSTA 36.0580 6 1.7 2565 - 8 1.A. 2565 521,831,376.00
w1380 8,629,000.00 1H3IORYANTTA 36.6720 14 1.8, 2565 - 16 0.9 2565 316,442,688.00
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FINNEMINY 22,850,000.00 IHIBRYAHTF 823,198,093.60

6. UpyaVRINRINUKAN (Master Fund)

~ o ad A A a4 mya - s
ﬂﬂd?‘]u!ﬂﬂﬂ?ﬂﬁiIﬂﬁllf]ﬁ!.l,llﬁUﬂﬂﬂ']ﬁlﬂﬂﬂﬁlﬂﬂﬁﬂfﬂ lﬂ!ﬁﬁlﬂﬂﬂﬂuiuﬁu]ﬂﬁﬂnu‘ﬂﬁ]dﬂﬁ]ﬂﬂuﬁﬂﬂ

¥o N84 U Morgan Stanley Investment Funds - Global Brands Fund (Class Z)

21



3/ v =
TYoyavvININUranind

4
Fanadnu

ANYUZIMNIZYDI
Class Z
TuiduaINBINY
ar o
Jonilszasnuaz

uTonemyaanu

E
@ o ar

A1%I9 (Benchmark)
GRUNGERTIRD,
UTENIANINBINY

3/

diiusnumindauvenaany

o 1 J
fidadeTulil
Morgan Stanley Investment Funds - Global Brands Fund ﬁ&lﬁuﬂﬁ)@‘l’!u
= = v ¥ ¥ A o v
safvanzifioudaninioldngruieiifoadesveilszina
ananiisn uazluamn¥naiayue nternational Organizations of
Securities Commission (108CO) Tawii 1&1fluneanusnnlszinniaas

Wud (hedge fund)

'
A o

3 n = ar
(1) 1iu Class Mhmssovomitsamuluanatuiviioyansy

3/

@)  elivudaamuilszinnaaniy vaz hifimsneduiiuma

10 diguigu 2551

. 4
neaNuiIAnY sz aIAIND A IMIHAAD LUNUIINNTAINUTELY1)
] 3/ = o ' & o v 4
dunisaanulufuvesusindan 4 ludszmanwannudanalan

o ow A A
Tagazfuaanuluiuvesuiinilszaunadui i oliveidoalu
= . - ' A
brand TAgW15M1910 intangible assets 1FU N15LIATOINUIBNITM
HAve U =1 £ a o Aa £y - o ar

Wuiiininilan msfludrvesdvdnsdud nienaitnisia
o 1 =1 3
e 1uau

é’ £ o oA :{ é’
uonaInil neanueaInulufuysuans asiesuinlasanin
g W e D B i R o o o a8 ad A w
Wuduaniguiefuysuans luddguaas@ninezsequ uay

ooar

= a ¥y A qyny ° '
nannsndoundrdaiuiuie i 1dnad Isninusinaia g lu
Uszmaniauwdl Uszmaluaaraifialui naziszimaiu (A-
Shares) H1U Stock Connect $491923N U 1u¥ U A-Shares #1U Stock
Connect #ana1 liiiudovay 10 veuyammsniduansvesnainu
g d.’ [ 3 " Y . . =
il neanuazaanuludyy1¥0u198291111 (derivatives) 1aoil

@

4 o i &
sz ﬁiﬂﬁ]ﬂﬂ uANMFsAN NI

MSCI World NETR USD
liifviua
Morgan Stanley Investment Management (ACD) Limited

J.P. Morgan Bank Luxembourg S.A.

22



7.

oYNUEMIMSRUMNaAIgA5 TN

2 uf 31 gaAw 2566 1Az 2565 neanuiidyganasuuaianlszmadlanh laelis

¥
Quamdyaymazyanigasssuaae i

a j = 1 ' Vv
WUUIHDNUATIA ASIEEN G GRNATE)

Tyaueiuasiaalszmaaian

TIUYAAYATITY

o J’ = 1 1 ¥
WUAUIYDNUATIA 1UszmAaInNl

Tyaeduasiaalsemaaiani

FINYAAYATITY

(1428 : UIN)

2566
MIURUMNTY yamgAsIIN
IMIBYAHIFA um Funind witau
6,349,000.00 230,246,584.70 2 2,345,511.83
83,246,000.00  2,927,985,237.00  16,263,286.15 62,998,655.15

16,263,286.15 65,344,166.98

(WY : UIN)

2565
IURUMNT YR yamgAsIIN
=1 s = ar d Sa
IHIUYATTZ um auning vidau
2,478,000.00 94,555,524.00 - 397,012.77

60,647,445.00  2,190,630,984.22

nsilamedeyadimiuniesiionamsiiu

8.1  mdszanangamyAsisu

- 106,447,643.33

- 106,844,656.10

1 o = = o =) L - | ~ ' ]
YamgasITy vuegom 31ﬂ1ﬂﬂ31ﬂ§ﬂ%1ﬂﬂ'Iﬁﬁ]'!ﬂﬁié“l’lﬁﬂﬂﬁﬁﬂlﬂui1ﬂ1ﬂﬂ$ﬂ1ﬂ!1"fﬂiﬁ)u

A v v
Hu

a

= o v A a &' = v BJ'J 3 3
dulidou Iﬂﬂ‘j1ﬂﬂ1§ﬂdﬂ’dTlﬂlj‘LIiwﬂ'lﬁ‘l"ll.ﬂﬂ“ljuiuﬂﬂ'lﬂﬂﬂﬂﬁxﬁ’ﬂﬂﬂ‘]fﬂllﬁxlﬂilw (A3

ar i 1 J | 1 ar 1 =y
aaa) o Tuiiayam neanuldsauausdeusluaaaniianmadeslumsiayanigasssuuoa

=) w o J
auningtazsuy

H " H 1 o ol = al é’q H
Tunsain lifiamanlamuadesd s uFunswavs sntauna

3/ o ¥y

a

23

nHU

- a e @ A A o - ' = 3
ﬁu“]ﬂlluaﬂgﬂﬂ“]q ﬂl;]fﬂlﬂﬂ:lﬂ.lﬂQﬂ']ﬁuﬂjﬁﬁaﬁ AYANAIWYAMYATITY gnlIUY

ou

= o =] 1
3Lﬂﬂ']ﬂ1l'r‘liﬁﬂi]ﬁ'liﬂﬁﬂﬁ1



=T

v =Y

J a'a 1 Vv 1 =
3 1ﬂ'ILET‘LI8‘38%181Hﬂﬁ1ﬂﬂhﬂﬂ1ﬂﬂﬁﬂﬂqﬂ nadnu ﬂzﬂ5ziﬂﬂ!y}ﬁﬂ'itjﬂﬁﬁiuiﬂﬂiﬂﬂﬂﬂuﬂﬂ'ﬁ

i A Y o

= = ar 1 o ] ol
Usziiuyamimingauduuaazaniumsal uazneieu l¥deyanawnsaduna ldninerde iy

ol

= w o A c’l’q c; 1 = 3 Y c;
'ETLIﬂﬁﬂﬂﬂﬁﬁ]ﬂu'du“ﬂ‘ﬂ%')ﬂaaﬂ'ﬁ‘mﬁiilluu‘lﬁll'lﬂﬂﬂ;ﬂ

& < A oA w ' '

a131ae lllinaasdunsesliontanisGuitifayadidloyanigasssuduunaiuisms
1 " LY 3 ar ::\f
Uszinayamanuuananvesszauteyaasouaas ladail
A’ T al \ 1 a at
o doyaszdu 1 Wusmuauedeus (hidealsulye) luamaniianmadesdmsy
a LV A | ::fca ] = o
dunindrseniiduainufsinu

o 3/

¥ = L | a’.’q L =1
JlﬂﬂqﬂﬂﬂﬁﬂuﬂiWﬂﬁiﬂﬁﬂﬁu hlll]1ﬂ$l,1hﬁlﬂllﬁﬂuﬁiﬂ

ou

A '
o doyaszdu2 Wudeyadui

- Y
HIoNNodY

as

¥ ' 1
o doyaszdu 3 Wudayadmsuaunswdvieniidui bildinnadeyaiiduna’ld

o

w kY

] al 1
a1 Auii 31 aanw 2566 LAz 2565 AANUIIFUNTHAUAzHTIAUNIMIRUT Tayad o

¥ Ed
YaAgABIINIENUAAINNAIAUFUVDIYAAYATITY Aall
(1428 : UIN)

o TU1 31 Aa1AN 2566

STAUN 1 3ZAUN 2 52AUN 3 390

auning

noINU : 2,951,474,995.18 - 2,951,474,995.18

F

ATT1THU = 53,556,201.04 . 53,556,201.04
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51ﬂﬁ$!aﬂﬂﬂ15ﬁﬂﬂu W 31 Aa1nN 2566

HaMMNIMAAIA
nannsndrisenndavlulszima 62,620,701.87
RUANFUIAS
FITCH-LONG
Rate BBB 8,947,267.26
FITCH_TH-LONG
Rate AAA 53,673,434.61
nannSndrsenTndaumalszma 2,951,474,995.18
NUIWAINU
livangdionluaarandnnsng 2,951,474,995.18
Fyandenaranth (49,080,880.83)

@ Y v v

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

TRIS
Rate A+ (7,192,925.69)
FITCH-LONG

Rate AA (41,354,788.52)

Rate AA- (533,166.62)

819 (4,528,604.91)
gﬂnﬁ 2,391,005.69
il (4,525,148.88)
ml¥nemene (2,394,461.72)
yammIndaugns 2,960,486,211.31
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% NAV

2.11

0.30

1.81

99.70

99.70

(1.66)

(0.24)

(1.40)
(0.02)
(0.15)

0.08
(0.15)

(0.08)

100.00
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SeazdeansamuIUTYYIToEaIIHTN & 31 gaIAN 2566

3 . 5 yamdya Juasy  mlsananu

Uszandyan Adyan agiszeren % NAV .

(Notional Amount) NHUA (net gain/loss)

[ d‘ 9 a o [ d'
mm]ﬂﬂ?ﬂﬂﬂﬂﬂ@ﬁinlaﬂlﬂaﬂu

Tyavlesiiia VNA.5.NJ9A3 04581 Yoaruanuiass 113,056,743.60  (0.0180) 3 W.8. 2566 (533,166.62)
o s ad a 9 o =
yyesITa U1.5.08N5 Y flognuanuges 563,219,118.00  (0.4919) 3 W.0.2566 (14,561,819.33)
Tyavlesiiia VYI.5.NANT NG Yoaruanuiass 627,625,980.00  (0.6399) 19 1.7.2567 (18,945,131.32)
o s ad a ¢ g o a
wesITa V1. 5T Inewalsd  Yesnuanuidss 117,189,841.10  (0.0612) 24 W.8.2566  (1,812,345.21)
Tyavlesiiia V.55 Inewdiyd  Heaiuanuide 620,616,046.00  (0.7532) 24 W.8.2566 (22,298,778.81)
Ty Wesiisa .5 Inewaiyd  Yesduanuidss 461,126,528.00  0.0928  9A.N.2567  2,746,138.22
Tyavlesiiia V.55 Inewdiyd  Heaiunanude 547,213,072.00 0.4566 13.0.2567  13,517,147.93
Tynvesiisa v s s nesumna  Hlesiuanunies 108,184,493.00  (0.2430) 24 W.8.2566  (7,192,925.69)
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' D aa < .
m"lmmwwanmumnnmvgumu (Fund's Direct Expenses)

v 4
ga

nawuitlangeAsinauaauuTUAAAIAINENITIRENTW

AIUATUN 1 WAANIEY 2565 BaTUT 31 AN 2566

AlFanaiiFanifiuainnaamusan MUY SRUNTUDINAAT
(Fund's Direct Expenses) UUILNULN nSWERY* (Aall) 1/
ANS3TULHENNNIIANIT (Management Fee) 20,341.15 0.6955
Asssutlangauanailseland (Trustee Fee) 938.82 0.0321
AnsITILieNneniau (Registrar Fee) 4,694.11 0.1605

ANTILENHINN9A9Y]1 (Advisory Fee) - -

=

ANSITNLHENARULTUT (Auditing Fee) 60.00 0.0020

o

Anldane@1 °) (Others) ] )

sauAldanevanan 2/ 26,034.08 0.8901
UNELIAR

] - P9y . Aa @ Y v @ o o = oA A a o i P
1/ ArgssuitinuazAn e nizeniiuainnesusndneiy iudnsnsauniiyadiuiseniigsiaenivirendeulaugn
' U 12 d’l o o Cd ' = ' A=l‘ a d’/ d’/ o o Cd
2/ TsanAmeniintaanaanning uazA1assnllansing o) MAATWAINNITTEINEUANNINE
v ea g = e e & o v S L
* yanminddu Tt vuneds Yarmingguianun indee yafmiiduiauun
Buwsrsssnitonnsdnnis Assstlangauanatlsylamd Asssufianunamadiaumdnamu

TR = R ) 2 ea o oo
LL@zﬂ’ﬂ‘ﬂ@’]ﬂWLﬂﬂ')‘ﬂﬂ\iﬂﬂﬂ’]ﬁ‘ﬂ{]ﬂﬁ]ﬂ’]ﬁ‘ﬂﬂ\inu B AUNATUIRS
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o a a da ad o &
Nﬂﬂ’]iﬂ’]Luuﬂ’]u‘llﬂdﬂﬂﬂVqluLﬂﬂﬂ‘g‘ﬂﬁﬁﬂﬂﬂ@@LL‘]J‘Iuﬂ’ﬂﬂ']ﬁlLW’ﬂﬂ’]‘iLﬂEN%W

s % AINTILIAT % pad
WNANITANLUUIIU
avuqm an Sl Year to ADAUNKY AAUNKY AAUNRY AAUNRY AAUNRY AAUNRY WUAINIULTH
Date 3 LAau 6 LAAY 11l 31l 51l 10 TAsans
31 ARIAN 2566 -
(23 nAANAY
2559)
KFGBRANRMF +0.12% -8.89% -6.39% +3.69% +2.89% +5.22% N/A +5.66%
AuiEda (Benchmark)* +8.45% -3.46% +0.67% +3.62% +10.58% +9.89% N/A +10.34%
ANNEUNAULRINANTANITELY +12.57% +11.39% +11.53% +14.61% +16.00% +16.88% N/A +15.09%
ANMNEUNIUTRIATHTE TR +14.15% +11.19% +12.54% +15.05% +15.82% +16.86% N/A +15.11%

P

wewe : * AailTdn (Benchmark) Ae

HANIATEWNULRINBIUMAN dadan 100.00% UsusaednsuanidauieiauwinAranaluum o SuiiAwunaneuuny

a4

* uasaUwunenyfunil

sHazuanaflunanauunusatl

v
na1snedanan1saiinuenayusnail Iddniniuninsgunsinnaniunuees
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dFanawu naanullangvead Tnavaauusundaisfitian1sIRaEW
5211193ul 1 woAAniuu 2565 - 31 natAu 2566

o L. FUUASINEeY FunATIN FIUIUARITNAINAANINTENTUSEGN**
dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 Morgan Stanley Investment Funds - 1 1 11 - -
Global Brands Fund
wuname  * Wafiv  duuasinusEvndalssauiguuiEtndanisiansiulssaulugiusyianu

** Wadiv  duuaSNnusEvInnisiaisnlseaulugiusyiianu
e yyqafiv duauassiiasnfnani8avlusiusyiianu nstudwiuasvidunistiusiunisavaziuie

Turnszdannusiunngsfadanisasnuiiu 1 a5y
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(1) MenuyanaifgIvesnimsigsnssaluseunmiiniuen (Juil 1 wgadneu 2565 893uil 31 ganu 2566)

A
¥ONoINU

51001 AAANNEITE

nosuiTlangasts InauoauusudonIAoIAsTN

= o w

TUINITNTIATOYFET 31N (WHIFU)

a

WINoMe - fasuausaasnaeumsiiginssuiuyaaaineitesiunesnusw IdnusiniamsTaoasa w5oM web site vod
VIENudnMIngiamsneanu ngand 110 (http:/www.krungsriasset.com) Hazd@NiNNUANZNTTUMS N.8.9.

(http://www.sec.or.th)

@) evefdnmsnoany & Jui 31 ga1n 2566

U a

1. Wemas Tynindiaun
2. WwETa 1729
3. wnamanidl queied

S Aa a o Q(
4. welld Uszannsway
5. wenIn wiseRa1INAg
6. MeBONYY oz nad e
7. Wengsud douly

'
8. WwYANA 920N TuENa
J o 4 [ 4

9. wowsAda oyl
10. WNEITAN AuAguns

v a 4 FY v
1. weasuns Aadad

) .
@) msilawedeyamstervigaanudu 11y 3 o Tufi 31 gann 2566

lutimstemiteasnwnu 1 lu 3 vesynnalayananils

9 1 ;) [ ' v .
Aoovieaanuansansndeudeyadadiumsdeniiteaulasnsalan www krungsriasset.com

(4) OANAIUNYUIIUNTAINUVBINDINY (portfolio turnover ratio) 1H3OUIZHZINTINIMIN IMDD 3.86%
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http://www.krungsriasset.com/

(5) wamsauHUNUsazdeanITaIUVLINBINUTEN (Yoyya o TuT 31/10/2023)

Investment Performance (% net of fees) in USD

Cumulative (%) Annualised (% p.a.)
1M 3M YTD 1YR 3YR 5YR 10YR INCEPTION
Class Z Shares 262 797 416 S62 551 &13 &BE59 896
MSCI World Net Index 290 931 788 1048 814 B27 753 6.23

Calendar Year Returns (%) 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Class Z Shares 731 2235 1275 2932 201 2606 516 575 544 2003
MSCI World Net Index 1814 2182 1580 2767 -8 2240 751 087 454 2668

All performance data is calculated NAV to NAV, net of fees, and does not take account of commissions and costs incurred

on the issue and redemption of units. The sources for all performance and Index data is Morgan Stanley Investment
Management.

Top Holdings (% of Total Net Assets)? FUND INDEX
Microsoft Corp 801 452
Philip Morris International Inc 642 0.26
Accenture Plc 587 035
SAP SE 585 0.26
Visa Inc 572 072
Reckitt Benckiser Plc 535 0.09
Thermo Fisher Scientific Inc 414 032
Intercontinental Exchange Inc 358 012
Becton, Dickinson & Co. 355 014
Danaher Corp 3T 025
Total 53.03 -
Top Countries (% of Total Net Assets)! FUND INDEX

# United States 7245  TOOE

United Kingdom 1019 403

@ France B6.54 324

‘ Germany 585 227
Metherlands 307 118

O ltaly 0.34 0.2

® Cash 169 -

Sector Allocation (% of Total Net Assets)'? FUND INDEX

® Information Technology 2y by 2223
Consumer Staples 2437 731
@ Health Care 741 1261
Financials 1686 1490
Industrials 12.22 1073
® Consumer Discretionary 270 10.69
® Communication Services 045 726
@ Cash 1.69 —

36





