N
krungsri

Asset
Management

Make Life
Simple

A member of (&) MUFG
a global financial group

NOVNUSOU

novnuilansvAsS3uldedn3a

Krungsri India Equity Fund

Krungsri Asset Management Co., Ltd.
152" Zone A, 12, 18™ Zone B Floor,
Ploenchit Tower, 898 Ploenchit Road,
Bangkok 10330 Thailand

T +66 (0) 2657 5757 F +66 (0) 2657 5777
www.krungsriasset.com

sngviIuUs:91U 2566

SOUS:=:12a1a9IIGIUA 1 AUYNYU 2565 - 31 §OK1AU 2566

KF-INDIA

uUSUNKaNNSWegvaN1sNovYNU NSVAS 9111a

Su 1-2 Tvue U 12 §u 18 Tvud

DIATSIWAUDONIDIDDS 898 NUUIWAUDQ llUDOaUV_\IG
lwadnudu nsoinw4 10330

INsAWr +66 (0) 2657 5757 1nsans +66 (0) 2657 5777
www.krungsriasset.com

USUNRANNSWEvaN1SNovNU NSVAS 911Q



A5

g1e911UsEant 2566

[
a

a a a ﬂ aal
nmvgmﬂmngqﬁsaumﬂamm

®  #1IUIENIANNT 3

o aufauanasslamd 4

® auIeaeLiyTUATILNIRY 5

® EaziBuARLAIU NMITEINRN LATNNINBNITHNAUTBINEYUIIN 22
1 Yo 4:;4:1 @

o dnlfananiFaniuaInnesua 25

® aAN1IAHWY 26

‘ﬂl o yva a a ‘ﬂl v v

o anuaglineniunisld@ansesnideslundszguinediu 27
2 dll aiszdl ]

o dayadur NENENUILAIWUAIITNIIL 28

= o

A9 A A
?Wﬁlﬂ?uuﬁﬂm’lLﬂEI’J“lI’ﬂ\WINﬂWi‘Vl’]ﬁﬁ‘ﬂﬁ‘i‘NsLu‘J‘ﬂ‘l_lLfJ@’W]N’]LLNW

.
- YTBHIANTINGY)

al v A 1 a
- matlawedeyanisteniaaaiiu 1 Tu 3
- ORI UIRIUNNIAYUIDINEY)I

- deyan1Iaeni LAZHANIIANLHIN I UIBNNEI UUAN



/1FUSHNAANG

a v 1
bIEU JOBUUIERIVIU

UIEUANNINTAAN1IN0Y1 N99AT AR (LUF1E) 201104991897U1l5vanT] 289Nl AngaATRUALRRIR (KF-INDIA) AU

] ]
o a

SUN 1 AUENL 2565 D9TUN 31 RINNAN 2566 NIEEDaNUNaINL Ina s aaziBanfat

a Q

NAN1TANLEUANLY

(2 '
a

neulaAnATEUALEATR HyarmMInGAUgNS tu Tui 31 AamnAN 2566 Wi 251.29 Auunn Aadluyarmingdugns

q

slavaeauwiniy 12.0669 L nefinanisanlinenuiiounds 12 e nduiesas 3.08 InfiAeaiuinmsininsgiunig

FANAN13ALEUINL NNNTUEREAT 3.30

1998 ulutaefeumn

TusatliiyENHIuNT FSSA Indian Subcontinent Fund (naanunan) Uiusatiuilszanns 8.41% Tasludaesiull 2566 Huseans
v lelunanafiudums sonnadlssiiudnaidauiianiungs Adani group avinlii Sentiment 2e9ma AR LBMALUTURA RS
atslafimunaiafiudunsfliusnuauliudiainiu InaldfuusmyuannRuyuluadinaininasyusnema nasdulag
=3 ] o a o = a ‘ﬂl a v =< | ‘ﬂld ‘ﬂl = [

wiaunsaresnnlstidnannsieu iasugianauinlin sondadutlszmeandlszansuaniianlulan uasfidszansdousesanu
o v

udndiunga

u ﬁulﬁ‘ﬂuﬂiﬂgmu 2566 ﬂ’a\muwﬁﬂﬁﬁmmummmuiuumm Financials 23.3% 1#dqA Consumer Discretionary 15.8%

UM Consumer Staples 15% WAL UHA Industrials 13.1% R

LR NI RINY

a o o = I ) a A a a Ao Yy = ) ] < = o
LTBNY ENAINHNND] Lﬂuu’gﬂm@J—nWﬂqiLmUImﬂ@\‘] Lﬁﬁ'ﬂﬂﬂ@@ulﬁlﬂm“LLu’JIuNLL”ﬂ\‘] LLﬂj‘\jﬂ’J’]ﬂigﬁW]ﬁ@uﬂ IQELLF}EUW]EU@’WHTJ@U

all o 1 o a; ] % Y o1 o o ] o o ' Y o
LL?QQWHVIEQ@%iu?szZﬂ\T ﬂqﬂ‘lfﬂ@ﬂiﬂ@j\‘]ﬂqﬂuﬂ LL@S?W?;IVMWﬂiﬂ’mmﬂ%’mﬂﬂuﬂizmﬁm@giuizmum @ﬂquL?ﬂmﬁrJﬂigﬁu

R T - o ¥ a L =R = o o L oo o =
Valuation '1/1Wﬂu“ﬂ%‘lmmiuﬂ@“ﬂumjmmmmwuﬂumﬂ NNT Stock Selection AYNAINATATYNINTU HAANITNAINUNANNNIT

y o

o A ¥ 9 \ P % ] = a Aa = ! = \ o
AALAANYULTTAINUBEINLTNIIA ImﬂLuuﬂqi@qnuluﬂfiﬂuuwwﬂqﬂmuimm@ILL@%NH@ﬂ'ﬂ:mﬂLLE‘EULV]EUvLNLLWQN’]ﬂuﬂ

q

a o \ ] , PRIy o Y a o @ v a a \ O A
131+ lasesaunszanminugdendosaauilineuninuliandlaliivssme iduginnsRuasmuaesyinu Hell 13y ay
fansanaduulaunansamuivinzastugniunsifosaauszdingeds uaranilaienailselonigegauaciiamiasamu

| o o

WudnAty

UIENUANNINTAAN1INDYU N99AT ANTTA



PL14 (1)

Tnewncdsel
SCB C)

=3 14 C4
$IEUANNIUNIRIALANALITE 8T

(2
a

9y ' a Aa aa
LAUE @‘nwmﬂmnuﬂmnmﬂmﬂqqm@ummmm

& ©° o

A a 2 Ly a =
panAisuA T menatiad aain (wunaw)  lugusiguanadsslaminesutangeds
aa’ 2 ° | o a om

a a a R a a o [ % o & o = 2 1% v dl
BULALBAIF TINUTBNUANNTNLAANITNANNU NIIAT ANA LLUULHIANITNAINU 15 UANUINALA

|
a

ualselaiiaeInaauAIngnn A ufuszazioanAuddun 1 fuanau 2565 193ui 31 deuax

2566 LW&7111

8uIANY  LiNdITEIANINEAAN19Newu ngeAd A AU TRuTiTunnsdhnng

a Aa A a ad % ~ o sy v o o o al'
neawuitlangeAzawaedndn InagniasniunasaindngsrasAniniuualilulasinisdanisi
THFuaysiRaindndneiuanznssunisnafuuanninduaznaiananning uaznnels

o o v &

wezaatityiAvanninedaznaauannineg w.e. 2535

o

PBUAAIANNTLD D

suANT e iael A (NT)

oy

(WNA1INTBIAR BIYEYFITH)

o

fannnsLEnnsgauanatselomiuaziiiniainyinasu

surrmnedng 3 @y Aninewing weduueed ©01075360001027 9 ouuFrenfn urssaing wrendng npomme 10900 Tna. 02-777-7777 (TL -
The Siam Commercial Bank Public Company Limited Head Office ; 9 Rutchadapiggk Road, Jatujak, Jatujak, Bangkok, 10900 Thailand Tel. 02-777-7777 www.sch.co.th



a o a s A Qdy
neanuIlangerF auAEEAIA
WMSRULAZ T8IV TR U T
u

g =

dmuTaugaTun 31 Favau 2566

UIUHU

g



m a W A a o_
UIEN NI 99N 91NA

ES
46/8 34 10 817133915017 5UNA auLYAIRILN LUIITIOVIE AR ALY NFAUNNA 10310

Tngend 02-645-0080  Tn3a3 02-645-0020 www.pvaudit.co.th

LY

FenHveIfaeulyisueyann
YA v A A a A de
true doenvieaanuveIneanuilangen3diAdnIa

ANMAY

9 9 Y a a A a a A aci’ & 9 a
“U"l‘WLﬂ'Iulﬂﬂi'Ji]ﬁﬂiN‘Uﬂ’liNu‘U’fNﬂf']\‘WluL‘]JﬂﬂE\‘]?ﬁ’ﬂulﬂﬂﬁlﬂ?ﬁ (“ﬂ'EN‘VJL!”) “]5\‘1lli%ﬂ@‘]Jﬂﬁﬂﬂﬂllﬁﬂﬂj’]ugﬂﬁlﬁu 1534

a o A a o < o { a o a
ailsgneusvaziBenaRunwY o Ui 31 Ay 2566 iazaui lsvanudamde uazsuaasnsalasuuasiunindgns

Y v
s 9 o

) Ay . = U a =3 @ A
dmivlaugaiuReiu wazminamelsznevsunisituswdaglulevensiiydndiny

v
o A

< J a 4 a = a a a a
Fruduindt swmsRudduiiuansgiuznsituvesnesuillang e SuResaia o Tuf 31 Famaw 2566 uaskans
o Aa = a v a' o o s @ A [ v A o w a wa
Aniuau uazmsifasuuasiunindgnidmivdaugaiudndy Tasgndesmuiins luaseddgyanuunl§ia
@ @ ) g y a o W 3 @ <
netyrdminemusnuazneudIseudssdn Nauavuiinianisamusmualasldsuanumiureyain

Y o w @ [ @ o

ﬁ'mﬂﬁ'luﬂm%ﬂﬁﬁilﬂ'lﬁﬂ"lﬂll‘ﬂﬁﬂﬂﬁwETLLﬁ%ﬂﬂ"lﬂ‘ﬁﬁﬂ‘VlinJ
J 1

mmwﬂumsuaﬂ\immmu

Y -9 Y (a2 wua o A v oA Y Y Y v A
FmidldgiRauaseaeuaminasgumsaeutiy®d anwsuRareuvestmidiidnan 3 ussaanusuinrey
@ ' o A S A
vesaevtiyaenisasrndeusumsituluseamvest i S danuiudasnnnesuantsziasssassn
£ a A o A 2 & 3 a A o a A& o A
vo4lsznouinIniiyd samds mnsgGesnniiugase Admua lasaninndiad szuiasssaussuves
9 - ' o A Y o a 9 Y Y (a ua v A Y
Huszneudnandyd) ludiunnerdesdunisasrsgevsunisiiu uazdmdr Id§idamanusuiave udu
A Y a = C= - Y A& @ v ady k3 Yo
ITOUTTUDY ) AWYITUIITINUTTvessznenimnTviyd i uteimdng s sevtiyFndmidi 185y

~ A4 qug I ] 9 v
L‘wmwmmzmmzamwa"lﬁmﬂummmiumimemmmummmwm

(33

A
23yadY

Y a I Yo a "9y A v A 9y Y & [l o = ng o1 =l a
AuTmsiludTuiaveudedeyady deyaduilszneuas Jeyadesweglusteaslses il ua lusandsaumsiiu uay
9 1 =

o A o ) ¥ ) Yo o A v o oA
Ve aeuiysned lussnulszdihiu fmdmaidmidng 1d5ussamdse st mendaiun lussauves

k]

9y =)
HaoUlyYy

o T a v 2 v & Y Yy g Y A4 419 &
ﬂ’Jmmummmwmmmummu"luﬂiauﬂqmway‘aau Lmzmwm'ln'lﬂ“lwmmwauumamayaau

[N} -

A o a oA £

anuiuRaveuvestmdimfeuilestumsnsavaeusumstuie mssuazinanideyasuilanudaudens

= v P

mszdfyuunIturieduanuin lasunnnsessaevvestm visdsinghideyadulimsuansdeyaiidaso

Y 8 a o g 9w A '
JomarssoutlumszdiAynse 1



4 ' ° 3 {0 1 g a o g o
dedmidr Idmssaudsz$id mnddagd 18 Tnsuaasdeyaidadedoifiassesudiumszdidey Sudrdes

Y a o

4 A v 1 o Ya A v a Y] a o 1 9y d a
ﬁ?)ﬁ'ﬁﬁ@ﬂﬂﬂﬂa’]')ﬂ‘umlﬁﬁ']ﬂW@‘l‘ViW‘UTVT155’]']1;1!1«!1"]']5“5"16“m@yjaﬂllﬁﬂqmﬂﬂﬂmatﬂﬂﬁﬁﬁ

Y

AMNTURAYOUVRIRUI HIsABIUMSIRY

v Y 1
duimsiimhnsuiaseulumsinmuaziuanewms@umail Tasgndesmufinasa il §idmesyFdmsy

v

o 4 { a ° @ < 9w
NBINUIINUALNDINUTITBUALITIN NauraNvTEnTanisasnuimualasldsuanufiuyeunndninau

a

o w o o @ 4 @ { o { a a ]
AMENIIUMIMNUNdnNNInduazaarandannsnd uazFuRareUnInUMIAUgUAeluUSmsRinTansuiiy

A £ ) a A Y Ao 1 Y 8 a o d 9w [ a a A
L‘W@Gh’m’ﬁJ'liﬂ%ﬂ‘VI'N‘Uﬂ'IiNuﬂﬂiﬁlﬂfiﬂﬂﬂ'ﬁtlﬁﬂﬁl@y’ﬂﬂ ﬂﬂ'é]m@!fﬂ‘i}‘iﬁQ@ulﬂuﬁ'ﬁ$ﬁ'lﬂﬂ‘jllll']'ﬁ]$mﬂﬂﬁlﬂﬂ1iﬂi]iﬂﬁi’t)

ForRANaN

v

Tumsiarheumsfu fusnissuiaseulumsszdiuanuannsovesnesmulumsduiiunudeiios msdlameiz e
NENUMIAUTUOIUABIL DY (MUANUNIZAN) u,azmiGh’f'mmcﬁmiﬁﬂﬁﬁmi"umiﬁuﬁmmssimﬁmﬁ'mwiwfﬁﬂ”ﬁﬁ

& a a A oA A 1 o A A ' Y
AnuAslanaziannesursengad iiuauvs o lannsaduiuaudeiiosde 1 14

CO A 2

Msuiareuve IR Uy IReNMINIIvaR UMY

o

9y YA J A qouyy 4 4 ' ' a 9
ﬂ?ﬁﬂi?ﬁ]ﬁ@um@\ﬁﬂ‘wtﬁ]'IiJ'JGlQ‘IJi%ﬁQﬂLWEﬂ“H"Lﬂﬂ'ﬂll!,‘]fflll“Ll@EJNﬁﬂJLWQfﬁJWEﬂN‘Uﬂ'IﬁN“L!IﬂEJﬁ’Jill]i'lﬂ‘lﬂﬂﬂ'lﬁuﬂﬂﬁ‘UE)?J”ﬂ
Ao 1 ¥y d a o d o v A Myryry oA a A 9 a 9 o b
1/]gﬂﬂ@'E]’UE)WIW]?Q@ullluﬁ']i&’ﬂ"lﬂiyﬁi@"l,ll uliJ'J']ﬁ]ﬁLﬂﬂ‘ﬂ'lﬂﬂﬁwﬁ]iﬂ'ﬁﬁﬂﬂ]ﬁﬂﬂ‘lf‘lﬂ?ﬂ llﬁzlﬁu@i'IEN'IUGU'ENE‘J‘?T@U‘U'EUU‘H%Qi'JiJ

] Y] Yy 1y A @ ' A A & ) RV 1% o a wa
mmmummmwnﬁnagmﬂ mmwauuamaaum@;mJwaﬂamn;wauu”luamugmﬁlu"l,ﬂnJumiiuﬂizﬂmwmsﬂgumm

1
9 ~

o A Y Ao 1 Y d a o g v Aa oy 9
?l'i’J"l]ﬁ@‘]J@]'lﬂJil’m'iﬁTLlﬂ”ISﬁE]U‘]JﬂJ‘Iﬁ]zﬁWM”Iiﬂﬁi’Ji]W‘U‘U@iJ"ﬂ‘V]Ellﬂ@]’e)ﬂl’élmfﬂ‘lﬁQ@ulﬂuﬁﬁ%ﬁ1ﬂiyﬂN@Qulﬂ!,ﬁilﬁlll‘ﬂ UDUD

U
X

=] o o A

o a a a a = o [l 1
ﬂﬁ@m@!“ﬂi)"l]i\‘]f]’l‘i]Lﬂﬂ%1ﬂﬂ1§nﬂﬁWﬁ%E]"13]}6WﬂWﬁ'Iﬂllﬁga@'J’lllﬁ"]i$ﬁ’]ﬂiylll@ﬂ1ﬂﬂ15mvlﬁ}@ﬂTQﬁNLWQﬁNWﬂ')1§1ﬂﬂT§W

D.

@

' < a ] @ ] o A a a
wmeﬁ'amﬂ%mma:swmiwf’mnmmmsiauﬂufnzﬁNam@mimﬂﬂuhwmﬁmgnwmé’“lfff'wmmumﬂmﬂ%’

Y
JUNSRUMatl

Tunsasndeuvesimnmnasgumsseu agiHazmsdunauazasdosadlsznouinin

o

iy
a ua E Y =2
ADBANITNIIVEDU ﬂ'ﬁﬂ{]ﬂﬂﬂ'lusu@ﬁm'lwm'ﬁgllﬂﬂ

a { { o 1 S Aa o g o w a [ a
° spyuazdsziiiuanudssninnsudasteyandanederissswiumszdagylusunstuliiefann

' ' 9
msnsarsederanain eenuuuuazlfiRnuawiinsasvaeuiiensumiesdennudsunaniy uaz 14

]
=

o o A A g I 2 1] v s Ay
14aﬂﬁmmiﬁauuaﬂmwmwmmzmwwﬁmwaLﬂummm°lummﬁmmmmummﬂmwm ﬂ’JWiJLfTENVIVliJW‘U

Y ] a o a o v & g a ' a A a Y a
Elli‘)lquﬂﬂﬂlﬂﬂ@GUE)W]"Gi]3Q@ulﬂuﬂ"ﬁﬁiﬁ']ﬂﬂg“]ﬁlﬂuWﬂll'liﬂﬂﬂ']ﬂqﬂiﬁﬁlgqxiﬂ?']ﬂ’ﬂﬂﬁﬁﬂﬂﬂmﬂil'lﬂ*’U@Nﬂwa"lﬂ

]
a =

v
Luﬁ)\‘lﬁ)'lﬂﬂ"ﬁn%i@lﬂ'ﬁllﬂU’Jﬂ‘]Jﬂ']‘iﬁqu%:i AR miﬂaauuﬂmmﬂmswaﬂgm ﬂ'l'iﬁﬂiﬁ)ﬁ%!,’ijuﬂ”l‘itlﬁﬂﬂ‘lsl)’fma NNILLEAY

D

9 &

] IS a
Poyah luasenudenos s emsunsauaamsaruguaely

QU

o Y A £ o A At = [
L4 1’1'Iﬂ')']ill‘ll']‘l‘ﬂﬁhnﬁ$°]Jllﬂ1§'ﬂ')‘]Jﬂllﬂ']ﬁliu‘lﬂLﬂﬂ?ﬂlﬂﬁﬂﬂﬂ?i@]i?ﬁ]ﬁ@ﬂ WoBdNLLUUITNITATIVTDUNHNIETUNY

4 moig 1 A o 1L < ' ~ a a
TOIUNITU Lm"laﬂ‘mwmmqﬂizmﬂ“luﬂmtﬁmmmmummmuﬂsmmwammmsmuqumﬂiummnamu

. Usziluanuminzauveaulenensty3Nduins [duazanuaumgaunavesssanaunismeiyduas
A ) A4 9 & oo o X Y a
msamedoyaninerdesratavivu lavdusnis

U



{ o Jd @ 9 o oA ' 4 = o
° ﬁgﬂgﬁmnummmmzﬁu=u'eJﬂmi"l%’mf;ucmmmiﬁﬁmi‘umimmmmmmﬁawmé’mmmaxmﬂwaﬂgm

v Ay Yo A [ 1 Aa 0w Aa W d A o I Y a
myaeuiiydh 145y ﬁgﬂ’s’mmm‘luLmuaummnmﬂnummamumﬁﬂ15mmaﬁmummwmmﬂum&ﬂwmﬂ

o w ]

y v 1 AW o A v oA Ay Y Y Yy =)
suamﬁﬂammuﬂmﬂmﬁammmmsmmﬂmnu”lumﬁﬂuuuqmﬁmuawsa"lu fﬂ"lﬂWL‘i]’l"lﬂ‘lli’Jﬁ?ﬂ’ﬂjJﬂ’JHJ

]

lindueunifimszdiy Swdidesndn3luseauvesdaeudaydvestmidilnsldfedunnims
) = § 2 [ ' 1 (=] {
Wamedoyaluewmauiifendes viedmsdlamedanan lifiosne anuduvesdmidezn/Fouulaslyl
) y g X 4o o o ady o £ o 4 . ) o A g oy 2
Jeagvesi i viegiunangumsaeutiydn e uadeiui luseanvesfaeuia@vesd i edwlsinm

J A o 3 v Y] o a oA
L‘Hﬁ]ﬂﬁm'ﬂi@ﬁﬂ"luﬂ”ﬁmﬁlu'E'JUWﬂﬁE]'H]L‘]JuLW@ﬂﬁﬂ@Q‘VQIHC‘]@QﬁQﬂﬂTiﬂTLUUQTHWBLUQQ

Y
° Usziiumainaie Inseafiuazilerivessunisiulass suwdemsdlamedoyaiaumstuuaassonis

o A o q va o ] ) A A '
uazm&gmimﬂlugﬂtmu141/1151143Jmimmu®m®§a1ﬂ ﬂQﬂﬁﬂ\?ﬁTﬁJV}ﬂ?ﬁﬂii‘)viﬂJ

o X =2 1 Ay g y
&Y “If\ﬁ')ilﬂﬂ‘UﬂUﬁlﬁllﬂ3‘]f'NI,'Jﬁ"IGUﬂﬁﬂ'ﬁﬁ53%ﬁ@ﬂﬁ1ﬂﬂ1ﬂ?1ﬂmu1'ﬂ
9

FmidrlddomsiudusnisluFeadie q fidh
= ' AA o

] {8 o o o & 9w
Usziauniiodagiwunnnsaseaevswdedeunnsesihfoddy luszuumsarunuaelumnd s 1dwnlu

' 9 Y
TEUINMIATIVABUVDIVIND

(¢ Lat

(WRANTUYYY UsuF)

U

AaeuiayFSueyana nunzidlou 8382

a o A a o o
UIEN WI BDAN 910A

NJAUNNA 3 §A1AY 2566



a A

A Aa = dw
neaHitlangInIBMIREDAIA
WUAAIGIHEPITRY

a0 U 31 FIMAN 2566

@

Funsnd
Ruasuudaasyan1yisssy

QurnEUIAIg

e

Q¥
3
1NABALLY
INMTVILRUAINY
INNIVIENUIBAINY
d’l o v J
NMHIINdRY I YWUT
sawdunsng
2a
nilau

v
A A

v
WmiloinmsSuseAunissasu

g & o ¢
LI UIN YUDUNUT

mldaedresie

9
uniay
Aunsndqns
a [ o a
Aunswdgns:
Ay Yo YA '
nunldSunndtentaeamu
ils@aguazean

wrliuauga

M ls(nanwazauanmsauiuam

o J

AUNTNIgNs

[ ]

a J a
AUNTWIFNTADNUY

v v y N
Sumissaauismiendaniivue a Sudull i)

a o v & a
'Wll'lﬂl’ﬁ(ﬂllﬁ3ﬂﬂ‘]J\‘l‘UfﬂiNutﬂuﬁ'ﬁu‘ﬂuﬁlﬁlﬂﬂﬂﬂ'ﬁlﬂu

e

U
UYL 2566 2565
7
3,4 251,865,327.10 262,944,730.92
2,481,046.21 4,659,809.69
6,748.25 689.20
- 3,150,397.66
79,071.07 36,453.11
3,6 882,726.92 149,855.00
255,314,919.55 270,941,935.58
7
38,948.57 1,470,375.16
3,6 3,702,406.71 5,703,397.59
5 274,235.58 311,194.30
1,012.23 103.38
5 6,662.83 40,401.61
6,202.68 5,302.94
4,029,468.60 7,530,774.98

251,285,450.95

263,411,160.60

208,242,060.86

40,095,325.00

2,948,065.09

225,018,990.39

43,265,956.50

(4,873,786.29)

251,285,450.95

263,411,160.60

12.0669

20,824,206.0862

11.7061

22,501,899.0389



a

a A A Adw
naauillangerauAednIn
a a
QUﬂiZﬂﬂﬂi1ﬂﬁ$ﬁ‘)ﬂﬂNuﬁQ“ﬂu

a Ui 31 Famau 2566

msudasrvaziBoaluaauldnsianguamlszinnuesduau
GIER

a [ v 4 v =)
Uszinnluasu/dosnasims/deennanning  vuomunsias aenide Tuasuey  [udu @y

(%) TIUIUNUY
Rurhaeouming
uN.5.4Ted 080 iilenaenw 583,590.25
MUY
FSSA Indian Subcontinent Fund *
yasmioaz 37.2061 avamsanigenism
sauduiiu 7,182,145.85 avaaianigeniin;n  IE00B6Y13T06 193,036.783

TINRUBIWU (1AM 184,283,273.19 1)

(3 o @ 4 o o
* FSSA Tndian Subcontinent Fund iy Tenneasulundnnindnanzifeunseenisluamandnning

neglusynilauide ldun Uszinadude thivaom sidin uazalsaama

a g & an X
nnemglszneuesums@uiludiunilavessumsQuil

10

Y
fovay
YomgAsIIN  URayan

(¢TRID) Quaanu

583,590.25 0.23

251,281,736.85 99.77

251,865,327.10 100.00



a

a Aa A Adw
neanuillanFaAIBALBAIN
= a
Qﬂﬂi%ﬂﬂ‘ﬂi'lﬂﬁ%lﬂﬂﬂﬂuﬁﬂ‘qﬂ

o JuA 31 Farmaw 2565

msudassgaziBeatuamu ldmsiangualszianvealuasmu
2031

~ R 4 o a
‘1.]58mﬂNuﬁQnH/Wi}i’Jﬂﬂﬁi"Iﬁ'\i/é%)f)ﬂﬁﬂﬂ‘]/liﬂﬂ HUGAUATIHS AonLily IUATUDY Nw’fu )y

(%) U

a @
Ruehneauning

Uu.5.9Ted 025  1ian29n1y 572,563.17
MUY

FSSA Indian Subcontinent Fund *

yasMIieaz 34,5391 avaansansgemim

sudu@u 7,191,233.87 avamianigemiin;n  IE00B6Y13T06 208,205.595

FINEAUAIN Y (31N 198,902,847.20 1IN)

o v od i v v
* FSSA Indian Subcontinent Fund i1 Toinsaanulunannsndneanziiouns oo luaaiandnning

neglusynilewfe ldun Ussimeadu@e 1hdaau didam uaziianauna

| a I 1 & a dsl
nnemalsznevaunsRuuaiunieeeumstuil

1"

Y
ouay
YoRgATITN  veayan

W) Quagu

572,563.17 0.22

262,372,167.75 99.78

262,944,730.92 100.00



a

A Aa = :at:‘!’
neaHIlANgIAIBHIAEDAIA

suilsnanuiaade

I3 1
u?Jq @ a

dm3ulangaiun 31 aanan 2566

STRY
N8N 2566 2565
58 3
510 ¢aenide 24,361.98 13,462.63
swseld 24,361.98 13,462.63
A ldae 3
ABTTNHENMIIANS 5 1,995,197.97 2,348,093.75
Amssuilondguanalse Tomnd 79,807.93 93,923.76
ABTTNIHENENSID 81 5 399,039.61 469,618.58
A5TTUHONIN TN 61,200.00 61,200.00
swa 19w 2,535,245.51 2,972,836.09
PANUGNT (2,510,883.53) (2,959,373.46)
s1em3t ls(anu)gninntuasu 3
'mmiﬁflsqw%ﬁsﬁﬂﬁumnféumnu 13,201,761.63 28,162,863.94
swmsﬁw"li(anﬂnu)qm%ﬁqu"lmﬁﬂ%umﬂﬁuamu 3,540,170.19 (33,645,707.05)
swmsmmnqu’ﬁﬁtﬁﬂ%umn Tayaeyius (2,365,290.10) (31,455,008.90)
swmsﬁﬂi(mmqu)qw%ﬁéﬁ"lnixﬁﬂ%uﬁ)m Tayanoywus 6,7 2,733,862.80 (2,283,308.45)

swmim ls@anu)gninnsasuanilasutuasaelszma

o a Q d. a J d' % Ta g
'mmwmsm”ls(mﬂnu)qmmﬂmuamuwnmuu,awm'lmﬂﬂmu

A 4 a v o a o A ' Aa 9
manau@aad) ludunsndgninnmaduiivauneumituld

vin nEiRuld 3
A ,3 a v a o A v W A a 9
msinIu@aad) ludunsndgninnmsdufiuaunaainaditula

e

] v & a
mJwm@;ﬂiznauwmmmﬂumu‘wmmaawmmuu

12

(6,774,115.33)

27,055,575.15

10,336,389.19

(12,165,585.31)

7,825,505.66

(3,654.28)

(15,124,958.77)

(2,019.37)

7,821,851.38

(15,126,978.14)




2 A a A Adw

neauitlangeA3duAeDnIA
a a o d a
\TU!!’GWNﬂ]i!ﬂﬂﬂu!!ﬂﬁﬂﬁuﬂiﬂﬂq‘ﬂﬁ

dmSuifaugaiui 31 Famaw 2566

a 3 a a v a
MIANVU(@AD)TNTYDITUNTNIGNT N
NISAUTLUIIU

A 2 Ay Yo YA ' oA
ﬂTiLWﬂJmuT@QHHV]ulﬂiuﬂ'lﬂﬁﬂaﬁu'gﬂﬁqnu(luigﬂ'31\31]

v
-

Yo YN 1 oA
MIAAAIYRINUN lATUINEDENIIEAIN U TUTEN 19T
a o J a oA
msaﬂmmmﬁumwaqwﬂuizmwﬂ
udvil

o
FuUnSnians o Sutlareil

q

m3tfasunlasvessuaurdasasu

(yammIvag 10 VM)
[l v Y A
NUWAINY 8 TUAL
) d. 1 ~
19N : nuwasnunueluszndng

W [ Ao & a oA
un: ﬁmﬂamumumeﬂuﬁluszmnﬂ

nywau o Tulanedl

e

a d ' & a
14mﬂm@;‘UizﬂamumiNutﬂumuwuwmwmmuu

13

N
2566 2565
7,821,851.38 (15,126,978.14)
66,925,253.97 121,550,756.82

(86,872,815.00) (180,978,700.03)

(12,125,709.65) (74,554,921.35)

263,411,160.60 337,966,081.95

251,285,450.95 263,411,160.60
e

22,501,899.0389 27,892,776.2606
5,827,004.6945 10,321,138.0438

(7,504,697.6472) (15,712,015.2655)

20,824,206.0862 22,501,899.0389




noanuitlangan3dunuenIn
wnemalIzneuaUm sy

amsullaugaiui 31 Faman 2566

1. deyamly

v
) a a a I ¥ o w o w [ o
neUIANgIrE BUABBATA (“nBanu”) sanzidsuiiunesnuswnuduinnuasz s sumsmrunsnswe
@ Y4 A o A o A a ~ o Y v
LaTAAANANNING (“n.a.0.”) (B Tuh 22 Aue1eU 2560 VIUNUIANITEUTIUIU 3,000 A1uum (aTh
300 Srunieau yaamidasuaz 10 Um) TasliuSdnmdannindsansnesnu ngee $1ia (U3Hm
[ < Yo a [l A d o w I Y
1an15”) iluginnmsnesuuazinenzidouriasasu uazsums Inemdiad $100 ) dudeua

wailsz Tomd

o3| [ o & 1 { 1o &
neanuiunesnuIINmiIvamu Yssaniudenuntsasmu 1 lidmueszeznadugavesingams
Tagazasnuluntlvasnuveansausulueielsgme o FSSA Indian Subcontinent Fund (Class I11 USD)

& a A& ¢ 2 A o . .
GINﬁm1nzmawﬂamﬂ“luﬂizmﬂ"lamauﬂ (Ireland) 131151482 9ANT 1Y First Sentier Investors Global Umbrella

'y

{ 1o J v da a o o
Fund ple. Tagimasluseud lidndiesas 80 veayanmsnddugniveansayu uagnesyuetadwidas

. 4 3 4 s { 3 { ‘ a 1
oYU (Derivatives) Inelidngiszasfietlosiunauifos (Hedging) 11n8nsmanidsuiiunsidalszne

a [ a 1 YN [l
neenuiiuTewe liteRuilunaunddeniseasu

2. !ﬂm"fm'ﬁ%}ﬂﬁ"lﬂ‘l]ﬂ”l‘iﬁu

a g g o 3 a A 3 o o 2] g y
aunsRuil I8Takaun el ianaiyddmiunesusmuaznesudiseudssdniianauyssn

@

@ o Vo =] a ua ERS) ' A A a wa
i]ﬂfﬂiﬁﬂnuﬂ']ﬁuﬂIﬂﬂulﬂillﬂﬁ'ml‘ﬂu"lfﬂﬂ"l]'lﬂ n.9.9. (“LLu'Jl];]‘UﬁVI'N‘UﬂJU‘D'”) ﬁ'JutS@QWLLu')ﬂQUWﬂNUﬂJ

a o
=
|y

1 9o k4 a wua a A a A v A
"Lllvlﬂﬂ"l‘l/iuﬂ"h ﬂﬂﬂﬂuﬂgﬂﬂﬁ"mlﬂﬂﬁﬁTLlﬂ”IﬁSWU\T]"LA‘VI"I\‘IﬂﬁNUVI?)@ﬂIﬂElﬁﬂ'l’é‘]ﬂ“]f‘w YV

3

3. aydulenemsiiyindnn

HUaINUY

v
a o 1A [ A A

a o <3| a
Ruaspuezsufiuduninwddioyangisssy o Suiineawuilant uiSuamu

U U q
a ~ 1 FY J a Y ' v da al
- RAuamuluresuiuiiauevieluisdszma uaasdeyanigans sy Tag ldyanmsndaugnide
g v Ao 1 a
NUWAUATIAGA o TuNTaAuaY)Y

ad o

° A a ra X o 1 a Y 1A @ 9 ° A
MlsmTenayuaninds lifavuainmsdsuyamvesiuaauldiuyasgdsssuazsoilud lsnie

q

VAU

a A o 1 yad o = ' ?:I o
:nﬂmumamuamuﬂmwuw“lmmnmaﬂmmmuﬂ

14



msfuselduagalise

Y 1 I o o Y A a
swidnendesuditluseldaunusinedie Tnediledesasmendenudase

v Y o Y 3 k)
9 1esuinunasingmg

a @ 1

Welimsdmiieituasu nadvszniedweuunugnin IdsuduyadmwiyFuesiuasmuaziuilumls

A

H30U1ANY

{3 a v
uFNTuRuaT a9 sme

e

o

A d a 1 ] a Yo a v a a v J qya
wrndusuasrmedsame tdasmduEuumlael¥onswanlasy o Sudasems Funsnduazviiay

o 4

A g a 1 o & A Vg oA Yo = o ¥
AduSuesdedszme o SuTutulasithuisuum Teslddaswanfaeu s Sundu uazdyanoyiug o

L]

@

A a g3 A Yo o
AT 1w udasaidutuumlaglddasmudyan

]

Y H o Ja o

=S o s 1T a j 3 ) o o o Q/ o
aul Alsvsenanuinds luifatunndyyreiuind liasufmue dusTavSudyaneyiud

] q

;_:E

™

o & A I o d

o UFUYNgRT N T Wusmnanvesduae Ui Rl egaur B UAen Y Tnouanasinly

g9 o g q q

y A o o

v
Ml el Ml INdy g ey U luunaasgUenEiEu

99 q

&)

1 o = ::ia 4 v o Y o A
wamNﬂmammamﬂaﬂumnmumﬂmmﬂmmiug”lum'lsmmnﬂnu

MEkula

nesuFsMBRu ldmudszuaaiuginsninseldmuing 40 @) (n) lusasfesay 15 veeseldnenin

510918 1R 9
£ aa C
msldnasnduazmslsenunsnietiad®

@ o o o3| a oA @ 1 a aa
Tumsiaiunstuididulawund§idmaiyd deuswsdesldgasitaazmslszumunsvay

2 = 1 o A A a 9 v A o 4 :"q Y 1 91 a 9
152015 FAUNANTSNUADITUIUNUNINYIVUDINUTUNTNY HUTU 'i'lﬂulﬂ A1 l991e ua‘zﬂmﬂmwway’a

a v a o o JE R a & & Aa & a ' ° A Y]
WYINUAUNTNILAS T UTAUND1UNAVY G]NWﬁmlﬂﬂmu%iqE]‘mumﬂ@"\‘]"lﬂﬂﬁ|ﬂﬂ’|uqumﬂigﬁ“’]mﬂ1i‘lg

ms ldqasitanaznsdszinams lumsiaisunsiSuey Idsumsmumiuessdeiios msdsuszanmns

o R

o { @ <
magyFeziudinlaedtulasusiuidluduly

M 4
= [ =)

Yoyaieniumsienieduasu

neanulddeviofuaaulusen e aqulldwsd
U
2566 2565
Fouamu - 72,411,772.08 38,289,719.00
YIRUBIU 94,408,679.87 120,004,332.02

10
15



Y L

5. ensgInenudamsiinendess
oA =3 a VU w oA v v oAaw w a iédaldsl A
Tusenhed) nesuiismsgsnessriniuididgiuissndansuazionsou sdiddefulaymienssums
N 9 H
@eRuRLTENIANsuazneIu semsiddgainandmsuilaugaiui 31 Fmiau 2566 uaz 2565
v
fidsae il
UM
2566 2565 uleniemsvuasia
usTndnniwdsamsnesnu nyees Siia
v A @ ol o A z:gl
ABITNHILMITANT 1,995,197.97 2,348,093.75 AunayNTzy umialerwiu
' a a ool v oa X
ABISUTENENZITY 399,039.61 469,618.58 s nszy lumisiedyau
a o v
TUININIATOYTE T10A (WN13U)
Y 1
FoRuasweszme 188,733,792.00 111,548,765.00 aunszyludyan
YIRUAT W9 Tz 180,244,441.50 107,283,515.00 munszyludygn
o A a = A s o v v A A A Y v o dy
8l TUi 31 Ty 2566 Lag 2565 Nneullveanumdeiimszdingynufmsinetesiu duil
UM
2566 2565
ViHnmannindsanisneayu nzes s1a
msssuileumstanisA1ese 171,802.90 201,608.31
MBsTuHsnNenzdeufiee 34,360.57 40,321.66
Y
il 6,662.83 32,112.23
6. eyWuEmansiumya AN
UM
2566
TIUIURUAW YA gATITN
o a @ o ga
e AUNTNE nHAY
3 LE’ a A 1
YT NLRUAT NN TTMAGINT 260,334,916.50 882,726.92 3,702,406.71

16

11



2565
TR YangATITY
[ a v Aa
yan Aunsng nilau
¥
Toyandeuiluasiisszmaaid  371,333,086.50 149,855.00 5,703,397.59

a v 3 [ d‘l A a
ﬂ155‘1JﬂLNﬁﬁli’)Hﬂﬁ"l?ﬁﬂ!ﬂiﬂ\ﬁlﬂﬂ“ﬂﬁlﬂu

M5UsTIUNAAERTIT

a - A Yo a v A d a ' A dya 9 9
[ANYATITN KUY 'i‘m’mil”'lﬂﬁumnmﬁmaﬁumvmmmﬂus‘m’mwmmwaiauwuﬁuiwwau Iﬂﬁ]ﬁ'lﬂﬂﬁ

g

ﬂ’d'I?L‘]Ju‘i1‘(’Jﬂ”|§‘VILﬂﬂ‘chluﬁﬂ'l‘Wﬂﬂﬁi““H'JNN“lfﬂ!,Lﬂ“’Wlﬂt’J (Ni?uﬂﬁ?ﬂ) i) aumﬂuam ﬂ'EN‘I/luﬂl‘]ﬁ’lﬂ'ILﬁu@

ke EQ

%svw‘luﬁmﬂmﬁmwﬂaaﬂumsaﬂwaﬂwmﬁﬁmmﬁumwmmwuﬁuwmaﬂammwmwmmﬁum

v i
Aa A

ﬂ'l'Vi"Llﬂiﬁﬁﬂﬂﬁﬂﬂﬂﬂ']ﬂﬁﬂﬂﬁﬂ'lﬂﬁ‘ﬁﬁiu ﬂﬂL’J‘LlGl,‘L!ﬂiﬂl‘l’luliJ'JJ@]ﬁWWIﬂJﬁﬂ"l‘l/‘lﬂﬁ@\‘lﬁTﬁiUﬁuWiWUﬂiﬂ‘ViuﬂuﬂN

a

ﬁﬂEmzLﬂU’Jﬂl\mi’E)"hJﬁ'ﬁJ'liﬂW151?]%?(1!8“ﬁﬂﬂl?ﬂiuﬁﬂWﬂﬂNﬁﬂ]Wﬂﬂ@Qqﬂ nawm%vmmuamamaw

3

Iﬂﬂi“ﬂlﬂﬂuﬂﬂﬁﬂﬁgmuyjﬁ mmmmuﬂmmazﬂmumim LLﬁ%WEJ’IEJ'\lJGL“]ﬂJE]N"ﬁ%ﬁHJ"Iiflﬁ\il,ﬂﬂ"l,m/]
&
U

]
o

Artosfufunindvieniiduiie fayamegissnnduldiniige

' 2 2 A A A Ao v toa o an ' '
@’lﬁ'Nﬁf‘)vlﬂullﬁﬂ\?ﬂ\uﬂi@QﬁJﬂ‘ﬂ'Nﬂ'ﬁNu‘ﬂ Y ﬂ FWI’JEQJ‘ﬁﬂ']q@’l‘ﬁiﬁlm’]Lluﬂﬂ']inﬁﬂﬁliﬂjﬁuﬂlmw“aﬂ"ﬂ')"muﬁﬂﬂ']q

o

3 vo &
“IJENi$ﬂﬂﬂ]€lu‘,ﬁﬁ'1ﬂ’liﬂuﬁﬂﬂ‘lﬂﬂﬂu
dy 1y [ Aa ' ) v A o A dya [ [ EY o
- MUYV (vbJﬁEN‘ﬂTU‘LIEQ) °lu¢1mﬂ‘vmﬁmwmmmwa‘mumwama‘wuﬁuamqmmﬂu (“U@Hﬁﬁ%ﬂ‘mﬂ 1)

y A ~ & 2 ' o 4 A4 o Y )
- sU91‘“a@uuaﬂlﬂu@ﬂ1ﬂ5']ﬂ‘llﬁuﬂﬁlf@qﬂﬂ“]ﬂﬁallﬂqcluigﬂﬂﬂ 1 wﬁ']il']'iﬂﬁ\uﬂﬁ"lﬂiﬂﬂﬁiﬁ (vlﬂllﬂ M@Haﬁﬂ’mmﬂ)

A (J

[ 4 o v oA o n‘g’/ ya g’/ o {
vivelasdow (1aun Feyanfnnamvnnnane) dmiudundndiumdentiduiu eyasedui 2)

Y 1 1 1
- doyadmivAunindvs entidud i Idd 1B sndeyafiannsadana idnname (foyad Wissaduna'ld)
(Foyaszaii 3)

ym

]
~

o IUN 31 AININY 2566

FTAUN 1 FTAUN 2 AU 3 37U

a w 4

AUNTNY

nBINU - 251,281,736.85 - 251,281,736.85

9y
AF 1AM - 583,590.25 - 583,590.25
ATIITOYNUT - 882,726.92 - 882,726.92
2a
Y
AsIETEYIUT - 3,702,406.71 - 3,702,406.71

12
17



UM

v A a

M AUN 31 AINIAY 2565

sEAUN 1 F2AUN 2 32AUN 3 3

a L4

AUNITWEY

noIU - 262,372,167.75 - 262,372,167.75

E
CERLRELY - 572,563.17 - 572,563.17
AFIATOYIUT - 149,855.00 - 149,855.00
:ga
widu
ATIAITOYIUT - 5,703,397.59 - 5,703,397.59

d' A . A & 4#" A "y a 1A 1 1 a 1 A

Lﬂﬁ@QN@W'I\‘Iﬂ'I‘JL\‘Iu‘;HQ“B?NJ”IUGlHﬂﬂ'lﬂ?’l‘lllulﬂgﬂ“l/‘lﬂ'lim???ﬂﬁﬂ?ﬂﬂﬂﬂﬂilﬂgﬂﬂﬁ%muﬂ'l‘inﬂﬁ”lﬂ'lﬂﬁ"Iﬂ‘l’]il
Y a Y 1 o ry vy A 1 o A g A & Yo o

ﬂ'ﬁ'e)'NE)\‘lll'JElU'N"]fﬂL‘ﬂu ﬂ'Iﬁlﬁuﬂi'lﬂ'lclf'(’]‘ll']FJIﬂEJI?;{ﬂ'l‘l’T'iE]L!fl’iﬂQﬂ'muﬂi'lﬂWlﬁJ‘Ll‘VlNLaﬂﬂclﬂulﬂﬁUﬂ']iﬁuﬂﬁ'lalu

9 d‘ o Y @ 1 v A A'l A a 1 dy vy . ‘3'
nndeyandunaldvzgninegluszdud 2in5eslenamsRumariidssneudionesnusiu asimsnil

]
A 1

1 o w ¥ o
mAenyuNed lunguszauau uazeyWus luamadevenu lavas g
1 = = U o % gll 1 =
Tusgnadl lifims Teusensszniavuduvesyanigfsssy

= Y @ dy
ANULAIIAIUOATIADNLLIEY

~ 9 v :sl’ A A A 1 a [T 4 a r:ila = A
ANNTYINTUIATIADNVYADANNLTEINYAAIVBITUNTWINNNTNULASUUTAUNIINITINY %Lﬂaﬂuuﬂaﬂﬂ
A = o &
Hesnnmslasundasensaendelunain

a =

' 2y v A v o A & Y a o o a 2
ﬁ'lﬁ'l\?ﬁf)ulﬂullﬂﬁ§ﬂﬂ?TNLﬁﬂQﬂTU@ﬁ51ﬂ@ﬂLU ﬂ‘umﬂamu “ﬁ\ﬂji%ﬂﬁlﬂﬂ'JUﬁuﬂﬁWﬂVl’NﬂﬁNulmgﬁuﬁUVI'NﬂﬁNu

v
YDINDINUANYAAYATI TN TWUNANUTTIANSATIARNLLY

uUm

YRRV ABVDUATOINONINMIRUGNT 0 TUT 31 Fenaw 2566

Ssasneniy
Y3uiuasm i8nT1 hifiens
#131MA1A aonidunal Aoniy 59U
Aunsndmamsiy
Ruaauuanadioyangiss sy 583,590.25 - 251,281,736.85 251,865,327.10
Rushnsuns 2,481,046.21 - - 2,481,046.21
Qﬂwﬁmﬂﬂamﬁa - . 6,748.25 6,748.25
qwﬁmnmsmwﬂwamu - - 79,071.07 79,071.07
qninndayaeniud - - 882,726.92 882,726.92
13

18



9
PUTUNNITRY
9 dy [ dy A
WMUNNMITUTDAU
NUWAINU
dy QI

@ o
Wmilnndayaneyius

mldea1anie

FunSndnemsitu

RuaeuLAAIRIBYaAIgATI TN
RN

2 2
gniianeenidy

v
QNMHINMIVIBRUAINY

Y
gnrianmsvientiteasu

dy @ o
gnvinndyeyRus

Y
HHAUNINIT[Y

¥ v
Yy A o A A

RIUUINNNITTIUGOA

MUY

ald91e/19978

UM

yoAnUnTeVeUAIBIloN1INIsRUgNT a1t Tuf 31 Favian 2566

fsasnonide
YFuAuasan lonT laifignsn
8n31MaA aonionsd Aonidy 59U

- - 38,948.57 38,948.57
. - 3,702,406.71 3,702,406.71
- - 274,235.58 274,235.58
- - 1,012.23 1,012.23
- . 6,662.83 6,662.83
- - 6,202.68 6,202.68

UM

YoARUADYBAATOIIBNIIMIRUGNT Bt Tuh 31 Faniny 2565

Tsasmenide
Y2auasmw l8as laifisasn
ga31Man aonidiensdi aonide 59U
572,563.17 - 262,372,167.75 262,944,730.92
4,659,809.69 - - 4,659,809.69
- - 689.20 689.20
- - 3,150,397.66 3,150,397.66
- - 36,453.11 36,453.11
- - 149,855.00 149,855.00
- - 1,470,375.16 1,470,375.16
- - 5,703,397.59 5,703,397.59
- - 311,194.30 311,194.30

19

14



um

yoANUNTBVBUATBIONIMIRUGNT 8 TUT 31 FaiAn 2565

- o dy
Jonsmene
% é’ A w = o
ﬂiumummn UDNT vlllJJEW\i'l
CERCIRG ARNIEAIN ApnIdY 59
Y
YHAUNNITRY
miidu1dda9e - - 103.38 103.38
Yy
RRTAIGH - - 40,401.61 40,401.61
dya 4‘
niaudu - - 5,302.94 5,302.94
a 9 a
ANULTFYINULAT AR

a a 9 a A a A 1w 1 a oA o A A'l =
nesuilANuAnAAsAaTioRAnInMsRgdyy luawisad §iidawaseymiuisyy 13 lunsesile

0]

[

a g 2 [ .3 a A W 3 o v &
N19N3RU Hesnnneuilgnuil ed1elsnam Funswenemstudenanzasuimualuszeznadudu

=< ' ' Vo =) < A
ﬂamuﬁN"lwmmwz'lmummmwwmnmmuwu

4 ¥ o a
ﬂ')"liJLﬁEl\‘lﬂTLl’f)ﬁi"llLﬂﬂLﬂﬂﬂu

o A a Ao add a 1 o &
™M IUN 31 TINAN 2566 LAY 2565 NBINUY mwzﬂumumwmdﬂizmﬁmu

AoAANI AVIFONITM
318015 2566 2565
RUAMU (angATITY) 7,182,145.85 7,191,233.87
Qﬂwfjﬁmmimwﬁumnu - 86,347.75

o [ 9

Y o J A = 1Y = = A d a '
neenu ldhdygreyiufiieduasesnnuesendaswanilasuresluasuindutuasiisdszna

)

(QHUINA 6)

a4 g
ANVULASIATUAAA

{ 4 ) ! é _
nesnuilanuFssMuaaaiiosIndifuasulunesusmludsyma Fawaneuunuyesiuasmu

o ! é‘ 1o 4 a a :
AINANIVUBYNUANNNUAIUYDINNICIATHIND QYETEN ﬁﬂ”I‘Nﬂ'liﬂiﬂﬁ'lﬂl\?ﬂllﬁ%ﬁﬂ?ﬂﬂll “Tf\?ﬁﬂ'l’)ﬂ”liiﬁ’

[

o 1 1 o a a oo { g‘/ y& )

AananeninanIznun R LI eduaudenansduinauveiYniieenasiats Nalvuegiu
a ' v o Jdo @ @ o

Uszinnvesgsnavesdesnasiasilanmduiutiuaruiuruvesnataniesiivslasueterildsmm

4 4 A Y
mmmmmwwumaaﬂm"lﬂ

AMTUINITANUEFE

'

a . a d - 1 @ o
é}ﬂiw1im@\1ﬂaqnu FSSA Indian Subcontinent Fund ﬁ]x?&ﬂi’]gﬂﬂ%%ﬂCﬂWQ g ﬁﬁwﬁﬂﬁgﬂﬂﬁaﬁjﬂ’]ﬂlaﬁﬂﬁﬂVlﬁWﬂ
~ v o da ~ a4 A& ) o a1 o ja A Y 1
Tavnesnuiiulensasulundnnindnaanzideuvsesenieluaaanannswineglueymiusums 1dun

UszmaBune naou AT aen uazaisnane

15
20



l‘ﬂ({!ﬂ'liﬂiﬂ1ﬂ‘l’i€f\ﬁﬂﬂi$fj$nﬂ1ﬂﬂ\ﬂu

(e uf 26 fueiu 2566 neanu laulasudquanadlss Towlnndu suas Inewdiyd 51

FUIATNFUNW 3109 (UH1FU)

vy a
NIIDHNENUNITNY

wa

a Ay o ) Yat o A o A
Qﬂﬂ’]il\juu‘lﬂiﬂﬂ'liﬂuﬂ Glﬁ@@ﬂiﬂﬂ@ﬂﬂ’]u’mﬂl@ﬂﬂ@\?ﬂ“lﬂaqu‘ﬂ 3 AanY 2566

q

21

[

g

(uviru) Flu

16



=) SR a A Qd‘”
ﬂﬂﬂﬂﬂ!ﬂﬂﬂ?ﬂﬂﬁ@%!ﬂﬂﬂﬂ?ﬂ

S"Iﬂﬁz!aﬂﬂﬂ"liﬁﬂ‘i;lu U 31 AINIAN 2566

yammusImaan
nannSndrisenndanlulszima 3,071,384.71
RUANFUIS
FITCH-LONG
Rate BBB 2,483,582.37
FITCH TH-LONG
Rate AAA 587,802.34
nannSndrisenIndaumalszma 251,281,736.85

NUIWAINU

Tivanzideulunaanannsne 251,281,736.85

fyaNFev1ea 1w (2,819,679.79)

v

= a = o = a 1
ﬂJiUUWﬂfJNfNﬂ‘UE]GIiHLﬁﬂL’l]ﬁEI‘H- muﬂgmamﬂaaumummwﬂizmﬁ

TRIS
Rate A+ 597,722.71
FITCH-LONG

Rate AA (3,417,402.50)

819 (247,990.82)
gﬂnﬁ 79,071.07
il (52,826.31)
ml¥anemene (274,235.58)
yammIndaugns 251,285,450.95
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0.24

(1.36)
(0.10)
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(0.02)

(0.11)
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5 o 5 ., yamdoyan . . mlyananu
Ussindyan Adyan agilszaan %NAV  TUATUMHUA
(Notional Amount) (net gain/loss)
[ d' Y Aa o o d'
YnoNvInuIAT manasu

Fynlesiisa UNA.5.0dn5 Ino Yosrunnuides 92,218314.00  (0.6228) 209.0.2566  (1,564,925.74)
Tynlesiisa v s lnewaiyd  Hesduanunies 74,515,622.00  (0.7372) 29 n.8.2566  (1,852,476.76)
Fynlesiisa v s nesumna  flesiuanu@os 12,916,888.50  (0.1134) 20 1.9 2566 (285,004.21)
Tynlesiisa v s nesumna  flesiuanu@os 13,156,606.00 0.0180 20 1.9 2566 45,286.71
Tyalesiisa v s nesumna  flesiuanu@os 67,527,486.00 0.3333 22 5.91. 2566 837,440.21
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AlRNENFANINUAINNAINUSIN (Fund's Direct Expenses)
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nasuitlangiATauAEaAIs

AALATUT 1 Auenay 2565 BaTuT 31 RawnAN 2566

AldanefiFaniivannaausan AMUIUEY SRURTUDIYAAT
(Fund's Direct Expenses) (WU NULN) nSWARY* (AaLl) 1/
ANEI7NTHENNNI9ANNT (Management Fee) 1,995.20 0.8025
Asssutlangguanailssloml (Trustee Fee) 79.81 0.0321
AsITNIHe NN enidau (Registrar Fee) 399.04 0.1605

ANTILENHINN9897)1 (Advisory Fee) - -
AnasTlanaauLityd (Auditing Fee) 61.20 0.0246

A lane@U 7 (Others) - -

sauAldanavavan 2/ 2,535.25 1.0197
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= o 4. Yearto | S#RUURY | SDUNARI SAUNAY | HAUNRY | SDUNRY | SAUNARY

Augn o TUN 31 FaMAN 2566 - N ~ . - - TAsanis

Date 3 hau 6 LAau 11 31 51 101l .
(22 nuanaw 2560)

KF-INDIA 10.13% 6.73% 11.46% 3.08% 13.02% 4.10% N/A 3.21%
Fati@dp (Benchmark)* 14.90% | 8.52% 12.99% 3.30% 20.25% | 8.45% N/A 7.90%
AHEUNIUTBINANITANTIUAU 8.33% 7.95% 8.41% 10.46% 14.99% 17.07% N/A 16.18%
AU THTIR 11.40% 10.64% 10.49% 12.44% 15.51% 17.95% N/A 18.00%
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FUININTIATOYTY 100 (WHIU)

WINOIMR:  FaanuaINs0nsdoumsigsnssuiuyanaiineItesiuneausinIdnusinsans Tasase wied web site V04

Uinuannindiamsneenu ngeds 9109 (http:/www krungsriasset.com) taz@1iNUANLATIUNMS N.A.A.

(http://www.sec.or.th)

(2) eYeRIAMINBINY & Tui 31 FIrNAN 2566

U a

1. wenan Taindviamn
2. wwasa %
3. wNan@I qusi el
aa a o £ 4
4. wla Uszarininay
5. WenIwW wizeREINAg
[ 4
6. WNQTUA douln
r'd
7. weyna CRINERIROG
o o L4 19 o
8. WIwNIAdN aysal
9. UNWAIIIAN TuAguUNs
v Aa 4 9 v o
10. Wgirsuns Aad ey

3) msillameadoyamsaervagaaniuiu 1 14 3 o Tufl 31 Faman 2566

lutimsteonineasnuinu 1 Tu 3 vesyanalayananils

Adeniirsasuaunsoasadoudeyadadiumstontieainu Taense1dh www.krungsriasset.com

(4) OANTIMHIUITUMIAMUVBINVINH (portfolio turnover ratio) THIDUIZEZANHININ MDD 14.64%

28




(5) wamsauHuNUIazTayamsaIUYeINRINUan (Yoya s Tui 31/08/2023)

Annual performance (% in USD) to 31 August 2023

12mthsto 12mthsto 12mthsto 12mthsto 12mths to
31/08/23 31/08/22 31/08/21 31/08/20 31708119

Fund return 7.7 -3.2 48.4 -0.1 -9.2
Benchmark return 1.3 -3.2 531 3.0 -7.B
Cumulative performance (% in USD) to 31 August 2023

) Since
Period 3mths 6miths Iyr 3yrs 5yrs 10yrs Inception
Fund return 7.9 141 7.7 548 40.3 280.0 2721

Benchmark return 5.8 4.7 1.3 503 429 1724 166.1

These figures refer to the past. Past performance is not a reliable indicator
of future results. For investors based in countries with currencies other than
USD, the return may increase or decrease as a result of currency
fluctuations.

Ten largest company holdings

Stock Name %
HDFC Bank 7.8
Colgate-Palmolive (India) Limited 61
ICICI Bank Limited 5.0
Godrej Industries Limited 45
Blue Star Limited 37
Tata Motors Limited 3.6
Kansai Nerolac Paints Limited 30
Tech Mahindra Limited 3.0
Axis Bank Limited 3.0
Castrol India Limited 29

Sector breakdown

B Financials 21.5% (26.6%%)
Consumer Discretionary 14.8% (11.5%%)
B Consumer Staples 14.2% (9.4%%)

~ W |ndustrials 13.4% (6.6%*)
Materials 9.7% (8.7%")
B Information Technology 8.9% (13.5%%)
B Health Care 4.7% (5.3%0%)

Real Estate 4.2% (0.6%%)
Utilities 2.6% (3.8%)
Other 0.0% (13.8%%)
Cash 5.9% (0.0%*)

*Index weight
Country breakdown
B |ndia 93.0% (100.0%*)
‘ Bangladesh 0.8% (0.0%*)

B Pakistan 0.3% (0.0%%)
B Cash 5.9% (0.0%?*)

*Index weight





