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1,280,770,190.07

(207,604,109.57)
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(18,729,036.8643)
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108,948,079.0598




neanuitlangena3lnaveaduan

nnemnlszneuaumsiiu

kd H
= v A

amsull augaTui 30 ngadmey 2566

£l

Yoyanli

a o ~ < @ o W
nammﬂﬂngaﬁﬁnaueaauﬂn ("NBINU") ﬂﬂmmﬂmﬂunamuimnumummﬂm:nssums

'
o @ o o 4 w A @

ffundnninduazaaiauanning ("n.a.a.") e duil 4 Sunaw 2557 Tasiilunueanziiion

Y '

o ] I~ ' ' a w
71U 100,000 5’1uum (uanu 10,000 a1UHUIYAINU Yanarrnurgadnuas 10 UIN) UTHEN

o @

WaANNINGTAMIn0INU n3aeT Tiia ("UTEmYans) Wudiamsneamuuazenziioumitvainu

~ 4 4 4 v o w 1< £y s
Tasliunasauauaianimesa (Ino) Sada @) Wudguanarlsz Temiveansanu

< { 1 ~
noanuduneanuiaauiniuaimuluandszma uaziuneanuswilanes (Feeder Fund)

4
o A

v v
dmFudaanun 1y (retail fund) YszinnivFedumizsaanu Taslifmuaszeznaidugaveansany
noanuazaanulumizsasnuuesneanusnanlszmaniinmeldwaneuunuluns
tenseantreainuluszezen Tavezasnulumitsanuuesnsanuiiua1lszimg ¥o JPMorgan

o % g { o &
Investment Funds - Global Income Fund ("neanuvan”) duilunesnusviausvisliiudainunaly

€

See

ANIAZUINITIANT IABUTHN JPMorgan Asset Management (Europe) S.ar.l. uazﬁ‘]unamusmﬁ

~

NIV VVDY UCITS (Undertakings for Collective Investment in Transferable Securities) N8 19’]1

e
BQ!

A
A A 4 @ a d ~ 3 a % .
ﬂQﬁiJ']fn’llﬂfJ'J‘llﬂQ‘lJﬂQﬂizl’ﬂﬂaﬂl“]fllHJ an (Luxcmbourg) "lfﬂlﬂuﬁil'l‘]fﬂﬂ'liliy‘llﬂﬂ International
a I<{ g d 4
Organizations of Securities Commission (IOSCO) Tﬂﬂu"lﬁ'zﬂunamusmﬂsxmmamﬂuﬂ (hedge fund)
¥ v
VI ENIAMIIZIMsFovientiteanuueInaanuranilizmadeans vazezamuluanaiu
~ [ a @ ~ 9 @ v & A o da a '
miﬂtyamgﬁluaqmmﬁan Glu‘umx’nﬂemunaﬂ%xamuqluﬂanmwamamwaaujuaqmmmq 9

=)

' o o 3 v & v ¥ Y A
WU Y ﬂi!l’ﬁﬁ‘ig Qii ﬂﬂuﬂ INHH uJumu RN} ﬂEN'Y!Ll‘Hﬂﬂ‘UNﬂullﬂ'lﬁlﬂuﬂ‘lﬂﬂiuﬁﬁ]ﬂﬂﬂ’l’ﬁ (classes)

o=

v2 v &

Faannsoamu ldnsdaimunahl vazmiedasuaniiv Tasuaaznardvesmingaanueiaiinim
1 1Y A @ ° ' ~ A wa v
uanannuluGesvesuToiemstaassi ls/manovunu msssuiion vieauauiavesdainu

=] 3 =< Aa v W a A
Wudy Fau3Entanssgiosanaenainuly Class I (mth) - USD (Hedged)
namu%zamu“lunﬁaﬂmnuﬂlmﬂamu JPMorgan Investment Funds - Global Income Fund
~ = = IR =LK "y Vo da a A
ganoanuined Taomasluseuthind hivesniiiesas 80 veayanmsndaugnivensanu nsenw
o ' Ao o ° 24 ' =
gasIaundNinUANZNITIMS n.a.a. wzlszmamnua uanatl szaauluanlszmalaomaylu
Al v oA "o 4 ' o Ia a A o U Ao w
soutiy® ludind15esas 80 veayan minddugniveaneanurieawoas @ Iundninau

AUZNITUMST n.a.9. 3zszmanivua

14



a ' ~ = ' 1::’ ) a ~ @
RUANNUAIUNYAD ﬂi’N‘Y}uﬂ:ﬁﬂnuiuﬂ'N‘]JS3“’]?[1‘”@51ﬂ15ﬁul!ﬂ$/ﬂ50l\1u§hﬂ1’l’00ﬂ JUITN

¥ ' = 4 v oa a LY o
Fuenia wiemusenumsniety Tﬂﬂﬂ'lﬂiﬁ‘u'la FIIAIMNY ADIVUNITNY az/M3IeNAeNYY

@

o z&’ ' . . 4 A a a o
NoANUB1IZIN 1Ay 1F V188191 (Derivatives) tilotiNsz@NTAMIMMT VS HITNMTAINY

% o H g " w
(efficient portfolio management) c‘?m'mﬁqmsﬂmnuﬂﬂmﬁﬂa (Hedging) 910M3 234N U Tﬂﬂwagn‘u

o @ v W

AaviiiivveuTinians 1y mymdyaraeiuazmiedygvesiisandndanudasmann)asw

D

S a

v
ﬁ1u51ﬂ1ﬁ51ﬁ15/8ﬂ51ﬂ6ﬂ!ﬁﬂ %QW%1§m1ﬂ1ﬂﬂﬂ13ﬂ1§ﬁﬂﬂiﬂﬁ'lﬂ ﬂgs:rﬁau Wgﬂ‘ﬁ,ﬂ'ﬂ\iﬂ'ﬂ ag

Jadudu o Nherteq

~ [ =) Y " YA '
noanuiiuToue hinwiuiluwaliundnoniteaanu
INAUNNISIANTUNSRY

@

o ¥ o 3 a wa @ A o o 9 dy S §
WMIRHIIAMYUMNIE N a1y UneaNUIIWUAZNOINUTITOUABITN NaAY
a v W ° @ < 0w o w @ v
vigntamsamuimualagldiuanumureusnindninnuauznssunsmnunanninduas
aaananning (uunuianmaiyd) 1asgumsseaunenste uiimsann taznnljia

Y L)

A a ) o A v d a ~ =
numstgyFnsemalaganimndwiys lunszususigloun aninsniyd”) npsalisuas
o w v  w P N
Uszmanugnssumimnuuanninduazamananningnine o
agdulsmemsinndney
e ' a
31 mylanvamy
a v Y a Y L4 a o A Aa a a o g
JuaanuezsuNdudunswdniamsiu a Juiineanuilans lwuainu dmsy
U Y o v &2 a w a v Y ' Y v A a
mlFelasasanums ldundadunindnumsiu wsuHiduam e a Suimasensly
o =] <
awmlsnanuiadio
a a A P ' a
Suasnulududinsnasuaaslusimauyamiies 1igaiuyanigasssuves
RUAINEUIAS
a ' ' 4 a E) =) v d a
Auaanulumieamuluaalsana naasnuyangasssulagldyamdunsndgns
ADHUIBVDIIUNIAMIIUAINY
= d’o ' d' 1 %’
FIANUVBIRHAINUNTIMN1FITAURAsA NN

a @

o A PO A g oV A ~ va &
ﬂ'llliﬂiﬂ‘ll'lﬂ‘l’!uil’lﬂﬂ'li’Jﬂﬂ'lNNﬁQY!H dousienism lsmammuammﬂmnmu

a

° =1 <
Tuwaui lsvanudasa

15



3.2

3.3

3.4

3.5

3.6

v YV F 4 T VI
ﬂﬁ‘i‘l]g‘ﬂiﬂﬂ!!ﬁ%ﬂﬂ‘ﬂ%]ﬂ

v < a

s10ldRuiuma Sudiiluseldiuuauilsemanonazianinee 1850 neanuaz a5

G

Auifuwadu Tugdupumsmyduaamulumitsaanuueanaanu JPMorgan Investment Funds -
Global Income Fund
Y o a 1 a ' A v 4 v
swldnnmssutumasuunuanntuamuludalszmadodussldaumasinaha
TasAnnaniluneiulusasievas 0.6250 aetl veayamgassuvesiuamulumalszma

o 9y <2 o ~

v =1 g v s o Y a
518ulﬂﬂﬂﬂ!ﬂﬂ ﬁJmJuﬂﬂ"lﬂmummmmﬂN IﬂfJﬂ11!\1ﬂ\10ﬂ51Wﬁﬂ0Ul!'ﬂu'ﬂM'ﬂﬂ50

G

A3

4 v

19918 Sumunamnafig

G

mlsnanuanmismieiiuamu Sudiuilivionanu a Suiitimihetuamu
ﬂ' | = A
swmsiduduasimalszina

noanu laiuinsenisiiduTuanaalszmandasnniuiuuinlasldoan

a

= v A a a o d r: A g v a A o 3 A '
sanasu & Auiiiiasiems Auninduazniiuiiumituiniuituenmalszmanaviony
o A a ' a Y w - o A
a Yui luausaasgzmatunlasnuiuuuimlasldsasuann)aou a Juiiluaunaas
a v - < o ° ° @
gzmsnu Taglesimndsznmalag Bloomberg 1unaai lumsiaumlsvianunndas

= a 3 o Y g ° =) o =1 <
!laﬂlﬂﬁﬂut\iuﬁ5'Wn\illﬁzwlﬁi'ﬂﬁllluﬂ115ﬁ58"1ﬂﬂnu1uﬂuﬂ'l‘li"ll'lﬂnulﬂﬂlﬁiﬂ

U

3 o W ~ a ' ~& v U o
nosnulddyrouwus 15y dyywanndsuituasiandszma aldun n13m

WYY Spot HATAYNY Forward

v
o

4 oS a U a Y w =
YYIBUNUD W uﬂlﬂﬂ‘i'IEJﬂ'IiﬂZQﬂllﬂﬂQﬂ'IL{I'IJN‘HU'l‘l’liﬂﬂbl‘lfﬂﬂi'llmﬂlﬂﬂﬂuﬁ'lll

o I

o =) A o 1T a 3 o @ ) v o o g
i'lsuTevianuida luimavunindyarouwusndiluasudivua dsrurmTaslsy

=

o o a o @ o
yaneuwus a i luauuaasgiuematunnsanmudyyuuiininaiavesdayan
=

Y

= A ' A @ «:y A -:y o w
Horgaunasyuaedny Tasuaassiulugnuiniamiminndyaioynus iy

a kY

noanudeniidu ldaunlszunassgininnieldaminas 40 @) () lusasiiovas 15

voue lanemingieniela o

¥

AIUNTIV05IAIVIINT 05 1T VFOAUVBIMUIYAINY FURGVIMIAUTIUIUABHIIY

yoar lsazaunds lildusass a fuiifasions gniuiinlu “yFdTvauqar

16



v A

3.7 msl¥qasiitonazdszanamsmary®

o

@ o a I a wa @ a
Tumsdamaumstudu o) jiiamaiyuazniasgiumssieaunianstu
fhousmisdesldqasitivnazmilszunansnatolsznmsgeenniinansznudeduauitui

a Y a é z:i a é‘ o
uam"li"’lummmuua:msG_lmwamaya“luﬁmﬂm@ﬂszﬂamummumwamﬂmmsamﬂ

uana landwnuindszua 1 suerilddedimsdfulsaiydlusevda’ly

o

[ o

4. deyameiumsyeneiuamu

ahg a =] 1 Yo z:ly
noanu ldxeunetuamuluszuiailaglldasi

(W18 : 1)

2566 2565
%afuamu 1,517,919,509.83 394,099,813.09
NoRUAIN Y 1,659,819,673.43 550,537,685.63

5. swldnnmssulumasuunuannidvasmulumalszma

Y

4 ~ < Y\ 1~ v ¥ v a ' a
aaaiui 17 nangiaw 2566 iudul neanu hifiswldnnmsiuRumaeuunuantuamu
Tuga)szimend iiiesniniimsnlasuinla Share Class iaanulunoanu JPMorgan Investment Funds -

Global Income Fund 91013 Class A (mth) - USD (Hedged) ndJu Class I (mth) - USD (Hedged)

¥
@ @ o

' ¥ '
AUAIUN 4 FUNAY 2557 (mmmzﬁauﬂﬂmnamu) wﬁuuﬁ 16 NTNYNIAY 2566 NOINUIE

a 1

"lﬁ’”mmmmmmumnmi asnulunoanuitla JPMorgan Investment Funds - Global Income Fund, Class
a a g

A (mth) - USD (Hedged) Tuonsidosaz 0.6250 Aol :nyamgasssuvesduaanuineanu ldamuly

¥
@ w

o U dy 0y ¥ ' ° I o
NOINUAINAT TNUTY lﬂ ananvzAaus eI

k4 [

6. SEMIFINVNUNIMININIVOIN

o v @

Tuszn191) neanuiistemsginesgninnuindiagiuusEndamsuazanun s Iuagal

9. @ W a v a v w A A

Aneuuaz/mionssuMsReINUAUUT ENIANS tazlisenMsginanuus Entamsuazneanuaun

w o

VI 1A USTHNIAMTIAGINY 519MTNAIAUAINAII d1HTU

o

S o

Augaiui 30 NAINI8Y 2566

(=2

uaz 2565 Naane 11

(WYY : UIN)

2566 2565 wlggmMsmMyuasIn
Uiinvanniwdiaminednu njeds 91na
1 ~ w P U
MBITUIINNTIANT 7.626.,650.69 9,389,346.78 aunumnnazy 13l
e
Wil o¥rIu
U ~ ~ ] P 0y ¥4
MBssuisnenziiouninganu 1,830,396.06 225344325 annannszy il
o ‘d‘l
wilado¥rIu

17



FUINTNTIATOYHLT T1NA (UNI1BU)

u

Tugzgdyanannmsmidymy
v

d i) auga

@

w

wanaguRuaiiaalszma

i Ed
U 30 NYAIMIBU 2566 HT1BNTAT

(VM8 : UIN)

Uszianveanems IUEUMY yamva Ty
maaﬁ'muq;mamﬂéuu “q;mguanulﬁ'uu sasmannfdou o TUATUMKUA
Ruasimalszma Ruasmadszina My 21 VRIT YY) ayey
dayeu1 Spot
$10M5 30 6,232,000.00  IM3UYANTF 34.7980 215.7.2565-23 5.1.2565  216,861,136.00
51001530 1,043,000.00  1H3BQYANTFA 34.7980 21 5.0. 2565 - 23 5.9. 2565 36,294,314.00
510M536 7,103,000.00  IM3ORQYANTTA 34.3920 2271.0.2566 - 24 11.n. 2566 244,286,376.00
55103 Fe 14,378,000.00  HH3uRyaH3Fa 497,441,826.00
ERULRERTRY] 544,730.00  1MIBQYANIA 34.3920 2271.91. 2566 - 24 11.9. 2566 18,734,354.16
ayay) Forward
UMY 7,103,000.00  IM3ORQYANTTA 34.4805 21 5.01.2565-24 1., 2566 244,914,991.50
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o s ad a Yy o dl
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Tyavlesiiia VYI.5.NANT NG Yoaruanuides 38,792,908.00  (0.0793) 1 5.A.2566 (831,618.79)
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TynWesiisa v s s nesune  Yesduanudos 294,372,156.00  (0.0851) 2275.M.2566  (892,956.58)
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A1ldaneiiFaniiuainnaausan (Fund's Direct Expenses)
nasyuillangeAzinauaaduan

AILATUT 1 SUaNAN 2565 BeTUT 30 WoAANIEY 2566

AldanefiFanAuainnamusay MUIURY 3R8ATIBIYARN
(Fund's Direct Expenses) (Mg uLN) nENsTAW (Flatl) 1/
ANB7sNHINNNIIANNST (Management Fee) 7,626.65 0.6688
Arsssianiuanatsclamd (Trustee Fee) 366.08 0.0321
AgsTNHaNunenden (Registrar Fee) 1,830.40 0.1605

AMIENEIN19a99U (Advisory Fee) - -

=

ANasINLlaNaeutTtyd (Auditing Fee) 80.00 0.0071

o

AlaneBU 7| (Others) _ _

sauAldanavavan 2/ 9,903.13 0.8685

UANEILNB
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nanIsAduuraInamuilangAdinauasdaua

o = % ANAIILIRT % piail
HANIFALUUIU
£ s 13 o 3 s @ s @ s £ s s o a
Auan o Suft Year to LRUNRY LDUNRI LDAUNRY LAUNRY LAUNRY LDAUNRY ULAINIULSH
- Date 3 1hau 6 LAAU 11l 31l 51l 101l TAsans
30 WAANEY 2566 .
(4 §W91AN 2557)

KF-INCOME +0.20% -0.52% +0.30% -0.84% -1.00% +1.09% N/A +1.72%
FiT9R (Benchmark)* +6.43% +1.22% +3.76% +3.54% +5.97% +4.33% N/A +3.67%
mmﬁumummuamiﬁmﬁumu +5.84% +7.21% +6.62% +5.90% +6.80% +7.29% N/A +6.80%
ANNEUNANT AT TR +8.71% +9.08% +8.75% +8.75% +8.42% +8.44% N/A +7.65%

.
WNNLWR : * A4ilT9R (Benchmark) Ae

HANNIANEWINULRINBINUUAN dadan 100.00% Uiusaednuani/aauieiauwinArana@uum o ufirwinnaneuuny

a =

S oy
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o o o

na1n1edanan1sanivuenayusnaill Iidniniuainsgunsinaasiiunuses

NI UIINVBIANIANLTENAAN1TAIYU

34




UAENUANNINEIANTITNDINU APIFR 911iR
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3eMI U 1 §unAn 2565 - 30 waAdnTau 2566
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dA10un Fausen v . . — =
Uszatu (a5)* FmszaU (AF9)** Wung ANATL SohhRIGHN
1 JPMorgan Investment Funds - Global 1 1 6 - -
Income Fund
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VYo aaH] N HHIYAINUAITNIIY

(1) SenuyanaingIveanimsigsnssauluseunafiniun (Juil 1 5unawn 2565 BaTuil 30 ngadmey 2566)

Foneanu 51001 AAANNEIT0

noaNUlangInT InatoaduAn TUININTIATEYTE 1A (WFY)

WINEHR:  HaanuanIansndeumsginssuiuyanaiineatesiuneanusn Idnusinsans Taoase wieh web site Y04
Ao v o du o o i o o
VIHNHANNINGTANINOINU NFIAT 310 (http:/www krungsriasset.com) HazdINNUAMLNTINNST N.0.9.

(http://www.sec.or.th)

) NeFeRIANINBINY & Tuil 30 NYAIMEY 2566

U Q

1. wenan Tyanwdwann
2. wwdsa 1129
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3. wRaAMEIN qUAEA
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5. WenIw wiivaanmag
6. WeeNYY Yoz ad 1o
7. wwngTud aou’h
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10, UNAIIM AUATUNT
v Aa 4 Y v o
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lifimsfowiteasnuinu 1 u 3 veunaalayananiia

goovieaanuamsaasndeudoyadadiumsneniiteasyulaonsaan www krungsriasset.com

v v

(4) FANTIUHUIIUMIAINUUBINGINY (portfolio turnover ratio) 1HIBUITZHZIANNIUIN IMHY 9.15%
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(5) wamsauHHO Uz TeaN1TAIMUVLINBINUKED (Foyya a TuTi 30/11/2023)

Performance

nCIass:.JPM Global Income | {mith) - USD (hedged)

2 Benchmark: 40% Bloomberg US High Yield 2% Issuer Cap Index (Total
Return Gross) Hedged to USD / 35% MSCIWorld Index (Total Return
Net) Hedged to USD / 25% Bloomberg Global Credit Index (Total
Return Gross) Hedged to USD

Growth of USD 100,000 Calendar years
110

100 / ) \/\ 7\/\/
Ending values
#101,190

oo 121 $106,440
1 2021 1 2022 2023 |
28 Feb 2021 30 Nov 2023

Calandar Year Performancs (%)
2013 2014 2015 2016 20177 2018 2019 2020 2021 2022

- - - - - - - - - Nz
2 - - - - - - - - - 1396
Return (%)
Cumulative Annualised
1month 3 months 1year YTD dyears Syears Launch
531 0.55 407 A&7 - - 0.06
2 5.86 1.90 93 NI - - 179

Parformance Disclosures

Past performance Is not a gulde to current and future performance.
The value of your Investments and any income from them may fall
as well as rise and you may not get back the full amount you
Invested.

Holdings
Top 10 Sector % of asseis
Taman Semiconductor Equity 0.4
Booon Mobil Equity 0.4
Coca-Cola Equity 0.4
Samsung Electronics Equity 0.4
Mestle Equity 0.4
ABBVIE Equity 0.4
Sprint Bond 0.4
DISH DBS CORP 5.975 16 NOV 2024 SERWI  Bond 0.4
Volvo Equity 03
Novo Nordisk Equity 03
X Asset allocation (%)

Regions (%)

@ 563 United States

14.7 Europe ex-UK

@ 52 Emerging Markets

@ 446  United Kingdom

@® 40 Canada

® 18 hsia ex-Japan

® 15 Japan

@ 0.1 Australia/New Zealand

@ 88 Cash
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@ 20

203
® a3
® 59
@ s0
®s0
® 12
® 29
@ 22
@15
® 16
® ss

US High Yield

Global Equity

European Equity

Emerging Markets Equity
Preferred Equity
MNon-Agency Securitized
Investment Grade Corporates (U
Global Infrastructure Equity
European High Yield
Emerging Markets Debt
Others

Cash





