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UBS (Lux) Infrastructure Equity Fund, Class IB USD (nm‘vguuﬁ’n)

Asset breakdown by Subtheme Asset breakdown by risk country

In % of total economic exposure

In % of total economic exposure

— Portio )
— e Porfelie Banchmar —
er:?-te ange o I United States 35.13 63,14 |S—
obilty : France 16.57 s0q [
Smart Cities 1070 [ s 205 ao
Cash/Cash Equivalents 028 | anaca : : -
Spain 7.70 068 [mm
United Kingdom 6.13 4.45
Asset breakdown by GICS sector E '-
_ Italy 5.04 0.65 [
In % of total economic exposure :
in % Portioio [l Mezico 4,55 - F
Oil & Gas Storage & 50.50 Germany 4.28 2.25 F
Transportation ’ Netherlands 2.73 1.37 F
Multi-Utiities 1852 [ Switzedand 2.54 CRTI
Airport Services 1116 [N Other 1.29 1301 |
Coneteen s 013
Elestric Utifties 033 _ Asset breakdown by risk currency
Environmental & 43 In % of total economic exposure -
Facilities Services ’ Pertfolic Benchmark Bmm“ :
Integrated EUR a7.32 .56 |T——
Telecommunication 3.26 UsSD 35.14 68.15 —
Senices
CAD 13.17 3.28 F
Gas Utilities 23 |
&sP 5.23 447 [
Cash 029 |
MXN 1,55 - =
Others e (I
CHF 2.56 a2 [
THB 1.00 -
NOK 0.01 020 |
HKD 0.01 058 |
Others 0.00 1063 |
Performance overview - yearly
since 01.01.2018, in %
2018 2019 2020 2021 2022 2023
Portfolio net -12.67 31.11 23.04 7.01 -13.31 -2.81
Benchmark -8.71 27 57 15.90 21.82 -18.14 11.10
Relative net -3.96 3.44 7.14 -14.81 4,83 -13.92
Performance overview Risk overview - ex post
since 01.01.2018, in % since 01.01.2018, in %
Rolling Returns Annualized Returns Annualized risk, in %
1 menths 3 months 1year 3Jyears 5years ITD 1 year 3 years B years ITD
Portfolio net -5.14 -7.64 277 1.42 5.01 495  Portfolio volatility 15.80 17.34 17.78 16.92
Benchmark -4.31 346 2195 8.08 7.26 7.26  Benchmark volatility 15.58 17.64 18.48 17.52
Relative net -0.83 -4.18 =-19.18 -5.66 -1.25 =3.02  Tracking error 6.22 7.13 7.52 7.59

Top 10 positions - ESG Characteristics

In terms of the fund’s total economic expesure, Certain data points disclosed in this table are provided for mere transparency purposes and are not linked to a specific ESG investment procass,
nor to CSAM ESG methodology. For details about the fund’s ESG decision-making process, please refer to the fund's prospectus. Source: MSCI
Carbon intensity

Instrument Name? Weight in portfolio GICS sector MSCI ESG Rating Controversy flag (tCO2e / $M sales)
VIMCI SA 471% Industrials A Yellow 33.30
VEOLIA ENVIRON. SA 4.71% Utilities A Green 734.10
ENGIE SA 4.45% Utilities AA Yellow 305.30
ENEL 4.43% Utilities AMA Orange 584.30
CHENIERE ENERGY INC 4.38% Energy AA Green 628.20
OMNECK INC 4.00% Energy AMA Yellow 499.30
KEYERA CORP 3.68% Energy A Green 445,70
WILLIAMS INC 351% Energy A Yellow 1'412.00
NATIONAL GRID PLC 3.14% Utilities AMA Green 310.50
EQUINIX REIT INC 3.10% Real Estate AA Green 335.70

Note: All ESG data peints in the table refer to an underying issuer as applicable (2.g., an equity issuer in case of a convertible bond). For further information on the methodology for the above
listed ESG data points, please refer to the glossany.

NNILILWR
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(@) uameuunuluafnranamusndldidudsduduiwanauunilueuaa

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNKanNSWg9anN1SNovnuU NSYAS S1fa



U1 6

nsuLivgdanuaaay uazandilsslagiaadtanuaaaauuanauglaraanue e

Tdfinsuleriiamasasu

9

nuuENAATYIBINBINUTIN

< Lo = - = & 9 = A .
NAVUTINNANTTLALNTN LL@ZLﬂuﬂ'ﬂ\‘]VJuT’JNWﬁLWﬂT (Feeder Fund) ”ﬂﬁLﬂuﬂﬂﬂVAui"le‘i‘ﬁﬂﬁ?nu ‘mLuumnmmuum'mmmmaﬂizmﬂ

nanauunuigamuazlasuaInduamu

oy
a &K v o g

Tamanazlasuainuaniledauiiu (Capital Gain) SwillessnanyaAmfiindusasianningnamu lngayldsudediemicaamuiinisdinedu
v v H
wiaeaau 1l natignAniduyanasssuan lifead@anidaininlsdouiufingn

NUIURUNUIATINTAIER

100,000 AL (178 41191 10,000 A998

aa < = 9 = .
8N1949Ta LAY LLﬂ$ﬂULﬂﬂﬂuﬂuQﬂﬂQVju

(1) ENsRITaNUILRIYU

o

B o eoa X o o & : ° = vl a o A 9 o 4 o X oA '
Eﬂul@ﬂqﬂq?ﬂﬂ]'ﬂiﬂﬂu\?ﬂ'ﬂﬁlsﬂ')u Iuﬂqfa/\?sﬁ’ﬂﬂu’lﬂ@\?nu IuﬁqTﬂLﬂﬂUmsﬂﬂﬂ\iwui nus V]'Qmﬂ']ﬁ‘l,l,@:/‘Vﬁ‘ﬂﬁ;ljﬂu‘]_mHuﬂqi‘ﬁnﬂﬂﬁ"ﬂiusﬂ'ﬂﬂuuu')ﬂ

9 L - o e dmawa L X gy y X Y
awu vidannillua arnutewndidnnsefindillnliuinns viall dwsudaauiididenisaamuranasusuiienisidasdniduasausn

'
=

a o o o § vl A < TP Ny Ay 2 oa 4 o '
Uiiﬂw@mﬂqTQZQ@IMN@N@ﬂqiﬂ\?nusluﬂﬂqv‘!u?qwLW'ﬂﬂqﬁ‘L@ﬂ\iTW B]NH@\?V‘}uﬁﬁquﬁ]@\?ﬂﬂ‘]ﬂ’qLLﬂgﬂ{]Uﬂm’]NN@uI'LT‘V]ﬂqﬂu@i’ﬂu@ﬂ@ﬂqi@\?nu‘lu

pr} X o \ e oA Yo o a - ~ | o
newusINNanIsaesTnetaeain e lilasuansds lammeni#ainnisamulunemuatngnsias
(1.1) msitlainy@nanu

(1.1.1) msllad@nanueuuEEnanns waslaULAYUMSIEUTRSUTAUMUIERINY

v

awsudn v datny@namunelininimnsuesiindnnis gésdeassedatndnemuiuizdmananis iedssTamllunis

a 1o

j’ o dl 1 ﬂ/nl/ dy v a ¥ 1 ° IS o = 1
AARNBNITIENITED UNE memﬂ@ﬂuummmu Iﬂ?;lIZLIZ‘NBIJEﬁ]@\?ﬂi@ﬂi"]ﬂ@&'ﬂﬂﬁLL@Z?.I'ﬂﬂ’J’]Nﬁ]’N’] TuAnaed ALTYINANV UBEN

v v

gneesATuiuLazANANNTINaTe nianauuLenanslsnauninidadeyd seil

a

vanssuangiulunisaaitlaiiod

NIUUARNETTNA NINURLAAR
anuninsdszandaszanau Tsasnuiusesnnnugnsies n)  dunmiidesuseansensaaniitel
yi3819na130U IANLSENA AN TANUUALRNLA 7)  duumiideTansfans viredetaAuaetistn

o \ A P Ay
p) sFaedisareileTanssunisdiauiaasuisuazizayi
gunaasuunLiAyAfauwarRenlanIsasuN
9 duntinsdszansalsranauresd e AN uia
1AAA
o & ° a yval o aa
) wils@enevaruialunsdfianuaasunnunuiifiyana
M v yal o 4‘ o A o
TlMdunssunisgiaunanaunaiszy lumideduses
nsgNsenndled FaenansAenanalinisasuiuiuses
ANYNFB
- = S 2o o ° a a
wialanasdulanzdmannisnvusisGa

Tunsdingfendaaaanu saust 2 autuly femeamuiiniu WiEndnnisazanudstediendosasumaniu ugieman
] o = w ' A Nlddll o o ya a v 1
awuianAulunsidaugneandieamuuazaziaieyananizeusnluazailadnyanewududld@nsluguedteniiaasmu

vt azseadullmnenlanssylFluluAaedediydnemu
ay s ' 1 a @ a
(1.1.2) msilady@namusiiutamdiannsaiingd
vinuansnidaiyinesueenlaingewsgidnnseing 1w Mobile application 199LFMAANNITRLATLALUNNIUNLYTE

o & | = v a Y N9y o 44' o % Y a :
?Usﬁ@ﬂuﬂuqﬂ@\?nuw Lﬂﬂiﬁui‘ﬂqﬁ‘llﬂ Iﬂﬂlﬂl@ﬂq‘ﬂuﬂ LLZQ:LQ@LLVL‘IJ Lflull‘ﬂ ﬁlqﬂJVIﬂqﬂuﬂvLTﬂ‘ﬂ\? ;;J’flﬁ‘i_l?ﬂ’lﬁ‘l,l,ﬁl@m"m

(1.2) YAANTUFITBINTRITAUUIRINY

AATUFANIT1DINRITAATINGN AANTUAIIRINTEITaRTIAR

500 U 500 LU

FepuaniduniasasulalaginaiuruRuidsieniasasu n19aae 99A98MU R UTIWIITUYA AU BRI U UINALE
g a ' v ] . d’/ ' [ td' dj = 1 ' o '
ANB9TNLHENNIT e IE AU (F18) 11 d9Teuaeadnu 10,000 U TAUN..oooe.ee. T9NTIA NI WYL 10.15 LMNGID

gl iuazlaFuauaumiaaaeing 985.2217 wilae (10,000 wsdag 10.15) Lilusi

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



(1.3)

(1.4)

(1.5)

i 7

s e 2 ad e v ooa Lo Ly Lr o L r
3ndnnnsteanudninazliuan aniiu wiseifeuutasyardusnrentsdsiensiuem yarduinresnisdsmensadaly Iiluenien
walselomiresdiomdinamu lnauddmdnnisazussigtenisaamunauasmilddeanda 3 SuinnisuniadulasfuesssEm

aa

o o o ~ i 9
Aannviredesidnnaiindiinaadas

FUUAZLIRTLAUR T ENUILRINY

vinuamsadazemisaamuld ynduviinistauerasnamu meluean 15.30 u.

TRIMNMIAITaUasMsTIsERUANRITaNUIERINY

" NsAIAYTRNIULTENGANTS WSALNA. SUIANSNJIATRALSH WSAEALLAYUMSTIESasLTaAuRLIERIUAY
v v
Y o a4 a o

< o a < A o ¥ N < v = ] el/ ' o A d" 1 =)
Eﬂ\isﬂ'ﬂ’ﬂﬂ'ﬂ‘ﬁﬂi‘&ﬂumutﬂu im visans e Tmﬂaﬁw@mmiuﬂum paslamrannirdeans luunn “urymmsnwmﬂmnunfmnmﬂm

'
S @ o a

nperBiindiausfudunaaniaaesiienisiaesdn” GusEndnnisandaduiydnssuasaduees una.suIA1INgeAsaysen vde

=

v ]
“Uryiaasgentoganu uaa. n9As” Teusdndnnisazidaiuiydnscuasaduaes una.suA1INATagsen uNA.suIATs N
WAE UNA.FUIANINIUNN UNA.5UIANINANT NG SU1A9TRLLNT @12 ngamne una.suiAtsgled una.suiAIngsing uNa.
SUIANININTINEBUTIA LNA.5UIANT waus uansl g una.suIAaAEsAin AL e suasingnshniiesates su1Anseand

LA, 8UNAHE T 1TRNL3ENAAN IR MU RN

" nsdidedediutamnididnnsalinduauiunannis ¥sa UNA.8UIA19NJIATRE SN WsRRATUAYUNITLVEasuTeRY

NUERIUAY

¥ NI v o Y a ds‘ 1 1 ] a a = o 1 al ¥ v K eI/ &’J 1 1
E@d%u%iﬂ’&ﬂﬂﬁ‘ﬂ’]i‘l‘ﬁ’l.lﬁ‘ﬂ’]i“ﬁﬂﬂ.l’)?;l‘l/?u']?.I@\W]HBH‘LL‘H'NVI’]\?@L@ﬂ‘ﬂi"ﬂuﬂ@fLL@%N?M&NWHL?HU?@HLLZN’) AACATHITOANTANUIL A UNIY

q q

j v
Faan19ille

¥ '
a A [l ¥ o =

a o o o a v a o v aa A Aﬂl v aa a o tdl a
LIENAANITAZANUUNITUNNUATNANUIRNBANTRNUIEAIN U "ﬂWﬂUﬂgﬁNuﬂhﬂ”ﬁ@ﬂﬂmﬂsﬁ@VﬂmﬁlﬂI?HN’JﬁﬂW?‘V]ﬂ’mum TunsalnFulu

U

P '

o A 1o 4 a o o 1 o a ! d’/ v A ° al/ i [l v a o o 4 Y o
Uy ldiifieane vreLidndnnisliamnsainBudae ldidemanisidslianysaflddrdoaamnla Wdvdnnssedativanunis
o o X L v

1evFefugeAulnauaranidanAd Tensamuiu lnaddsdeaunsaldiznsdstamisaasulusildniudng

% "y [ 1%
L~ ] ' o &

Adenmbpawui it ssiuadstendsamuudalidrfensdla aziinoeunisdsdemisaamuuazaeRuddenissamuaulils

eee

P2 '

ol u?ﬁwéu”mﬂwﬂ@mQuam%ﬁf«]zﬁ@Wimﬂﬁlﬂﬂnfﬂumif«]m%@umﬂmnﬂﬁﬁ'@ﬁmrﬁﬁ'n,ﬂw,l,amums Tmﬂﬁu@@;ﬁu AALANA 189UTEN
Slhigh

NISANATTUUILAINY Lm:n'}sﬁuﬁur’hé’auﬂwmnu

Adsemisnamuarldsunisdaassnisnamunaiidite wasnniiindans1dsulmddenigniensudauuay @ fudnsr S
Srusuudn lunsdifiinsdeemizamuiinariliunumisamusesnemuiiusuaumisiaanz deutudrinnuaniznssnis
n.a.6. NMadnassmieaauliag lunasitaresddndanis Inalduannig “deterienldniow Aufuuaznaiiléfumanisiemamian
AN, Iuﬂizﬁﬁﬁwmﬂmnuw?@uﬁuLLa:ﬁumﬂmnuMLﬁmwaﬁiaﬂwﬁmmi u?aé?wﬁmms%q“mimmﬂmvgﬂﬁud@é"a%@m BRI
FananaaudngausuILTideae (Pro Rata) IﬁLLdézﬁlfa%@ummmuw%@uﬁu el U3EMARNNsaeuANERazdnasmie liidaasvias

a '

' ] A 2'/ @ v 1o v v v U 3 a o o e 1194/ ] ] 4‘ M Yo o
@QVAHLLMU’N@'})%MTEWGMN@T{L@ Tm?ﬂumLﬂumumﬂuwmummm LL@:‘uﬁ:wwmmi@mumumsﬁwmﬂmv;umumimimu NTAANATT

v

P &y A qyve & aal o a 2 | dved uy
WIANABNLLIE (DN) Iﬁﬂgl‘ﬁ/\isﬂﬂm']N(Jﬁﬂ’]??uLﬂuﬂqﬁlqﬂﬂuﬂu’gﬂ@\‘]numHﬁ/\jsﬂﬂiﬂﬁﬁuiﬂuﬂqﬂﬂﬂum“ﬁﬂ’ﬂ\inu

o

(2) AENITIBAUNUILAINUY

(2.1)

(2.2)

(2.3)

YAANTUANUDINIFUNE AUUUILAINY

v
= o

DeuieauaInnIndintAu s NANLszasd g IR ruaYa A waz/vTeA UM A AMAS TW Ty T4 ueN
FULAZLININITAIUNL AUNUILRINY

vugnnIndaneAuld yniuvinmstarnaranasnu Meluaan 15.30 w. d1utemiesne IUTENdanIinnue sl 1sEndnnig
108UANENATiATuN AU lddui N 9fuTe AUt A UIRNAN TeBEndanisaziwuadusananalaetsynialdn i las’
209LFENARNIS 79l wndnaasuulaeiunildduwinnisiuge Auniaaaamuaings WEmdanisazudslinsuawni laandi toey

UsznaldAdulasfuetidumannisgumefu

TRINNNTAITEAUNUILRINY

v
o o fl

" FENSMEAURIULEENAANS WSadaNLAYUNMSINEUTasUTaAuMEAINY

24 ] n‘/ A ] a ' ° nI/ A ' 3 v ¥ o ¥ ://

Foemiisamuaunsndsnepumdiaamu lnansenseazigansing o) luArdsneAunbsamuligniesrsudoudaian niauis
° \ o9 T | o o 2 \ : > v oy oy o : o o o =

FTYINUIUMUI B UTIF BN 8AY WM IR AT e Auaaamudngnieuds dmiazdaeudiunAdeene A

. S o . Y va e

wihgawunldamniusesangnesdaunfdneaumisaamuldidundngusiely

ﬁl 2y ] a o aI/ A ] 910'/ A ] a A ' M v nl/ A 2’/

WedhomisuamuiiAindsne Audisamu fdmnsAunbeawuaziinoeusenisteaumisaamulils mnamenisdaanemuii

Ifasaguanysniuda lidnsiiles vedu InawenzidouasUfuanausumeamuniugeAunisluiuinnisdnaindunnaiu o

YAAMINTAUANS YAAIEAINU 31ANTBLAZT TR LAY

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



% 8

3Enannsayldsan e Aumieasmuaesduiwinnisdennsvilaasuiu Gvlasunisfusesinefauanatlss Taaiuda unoet
TunmsAue I ANSLTeAULAZ/MTRR WU BRI UNTNaeNA N AT E RN AW

a ' \ aw a a v o o o
* AEmsmgAukiutamdiannsaindraiuiEnannis viauna.suIAITNIATaL SN WiagAULAYUNNsINvERsUTaA
NULRINUAY

v ] ﬂ=‘l v o Y a d’l’ 1 Y oa ] ] a a = o ] = ¥ vy K
%D@ﬂu')ﬂ@d‘ﬂui’liﬂﬂEJﬂi‘ﬂqi‘slfm_l?ﬂWi‘sﬁﬂﬁjﬂﬂﬁu@ﬂ’&\inuﬂlﬂﬂﬂmﬁlﬁ‘ﬂ’ﬁ‘m’]uﬁ@ﬂﬂ%‘i@L@ﬂﬂi‘@uﬂz{LL@zN?ﬁﬂN’]%L?ﬂU?ﬂﬂLL@Q ERKH

'
o

" . .
aunInangAuMtea U utem Wil lnaddnarumitaamuauisndanaauniiaamulanaan 24 dalug ynduinnisuay

FungAvinnnsTauneMoL ey

FEndansasfiansunisdangAunisamunie lunaiinusgesiwinnisgenals unsaneaumdeawuludwiinisie
v v v v v !

e Tnaiddndnnisasldaanfugerumiceauaesduivinnissenneniasamuii dldsuntsiusedaadguanaissla ol

uwda iunausflunisAiunisAfuTe Auuar/ATaR WU E A UTENaNA N AN BAUMIN LA W LaZNN IR AU LAY

; v Ly .
navdsaInmuaresiuinnsgenyle azlialusmenisunshumbaawuresiuinniedall visd UiEmdanisresnudniag

'
1S A e o

AsnndeyanainisinmenisesfdnsAubeawu e liuanguidingegiuddmdnnisdundngudradavinti

gl

waulunsldusnig

' P
o o L A |

1) JAssRuAzfesEuAILuINIe9EENGANIT 13D UNA.5uIANINeATRY e TR AiuaWNIINeRes LT e AUMIa LAY LBLN

U Ll

©

'
o o

alduinig uardfiRauasuduneunisdsnnes Aumisaawuriiusruuaumaedion 1l fdseneAuazfeanatiuduaniugnsia

AENFINNNTTUL IANUNIUAINI18N1T DL AT 8 ALLAD

U

' v v
A o 1 o

2) Wegtemaawunatudupiugnseuds aziinoausmanisdenaauniaaaullls lddnsdlandu

3) wenanslutuinmansifuneanainszuudumesidn anuraldiduienaislszneunimnmanislawingi U3Endnnsas
Asanannuangundsngegiuisdmdnaniadundngiunismamenisianysaludarin Ul ed s

4) 1EEnAnnsaaudninasugasruuudunisdansaleeiuilaglifesudsldusnimeauasani lunsdiiiindedanain
anszuunsliiEnig visensdiaulaneguenmiiantnpiLAnaesLdEndnnis wiindnnisazanidunisudlansdidinanliudn

wiannglu 30 dutusausdudaaniuninawmeanisadesunsuwmenisalfananaudausingdl

- o ad v 4 d doa o vy o ) =
5) 13¥mdnansreanudninazdanislivinisdansavianias Teudimdnnisazudsidamunauasamiineutanislivinig
Aanana lnpaslatsznialindrinauensdmdaniniedaiuaywiseivlsfes dimdnanisviededidnnsefindnineaade

v

" nsmeAunitERUHIUTaImINaY 9 Aaziituluauian

a o o A ¥ o A o j A ] AI a ] o A [l d‘ 4‘ ddgl
UFENAANITUAL/MTRATLALWNNIIN 8T LTEAUNUIE AN B1ANHANTEIN9N99N9ENNs I e AUt A LB wla A Hawly
4 iaema s . 4oy dd e de o . 4 o
auAn BazUJuR i dullaundninueiuarRenlanifaadesnundinemuaniznssunis n.a.m. UssniAfiinum ieg1uenIN
azanseganu Inauddndnnisazudesnisiiaiindasmisainataniadulofesdinaanisiredesidnnseindninaadea i

agunaLafiedetlas 3 duinnisneuduiuliuinig

(2.4) N5EFERUANINLAUNUILRINUY

o

3ndnnsazaiiunsdiszRuAane Aumeamulaeianaaal

v

k7 a w ]
*  TewdninyaRudnvesdtemieamu

v ] . ' A ' Y o aa a o o ° a a U A ' v
NOBNUIEANY) mmmzﬁ“ﬂmﬂummaﬂuuuqmmumummuﬂhﬂ Imﬂmizrmmmm:mLuumﬂ@umummﬂﬂuuu’mﬂmum1

U Q
o

Toyd Rurnaesdfamieamu u?@%%éuim@"mnﬂumiémwmWm:mﬂ‘l,ﬁ’l,l,risﬁwmﬂmnﬂu@mmm \iu E-Wallet 38 nslau
Rueluszuunsasng (PromptPay) iufu ”Lumﬁ"‘uﬂ'ﬂﬂmﬂﬁuumﬂmnuimﬂmii@uﬁmﬁwﬁmﬁﬁumﬂﬁ dannusEmdanisly
sananteududnindfldudyldidanedla Uisndansazdniiiuniseanida TansenAnansAumissamudsanadie wion
amuuazdadanciasddamadaunuiedluayanadaudiemiasamu vilanadsiuenadoumisoamudivaueas u ms

TauRuRNUszULWSauLNe (PromptPay) LOUs

= Sudannalulswele

ghenzamuanadilitzEndanisaniiuniseandalinasenmansAumisaaauuaziudaniellssdidamadaunudouasfiog
TuananzidoudiembaamuiiiEndnnisazindadanillswdidamadon veil lunsdindtenvaaamuliliingalla uku
UFEMAANT9794991ANE lun19afun1sau s iuensidouniiaamuiivanads 1 nisleuRuduszuuniasmne (PromptPay)

Wusiu
v @ v A Ao o Ay o a4 o Ao ' 44'
u ?LILﬂmm']f;lmuL’aWUiHW’%mmim’ﬂEJ‘ZQLLLIméumﬂﬁﬂm’aﬁ‘usﬂﬂﬁuumﬂmnwﬂu
v ] 3 Y a o o o a @ 1 U A ] o < v dl a o o = £ o
@jﬂ@umﬂmnu’a’mﬁﬂum‘ﬂm@mmim’uuumiﬂ’aﬂL°nﬂ°ﬂmﬂiﬂum“ﬂﬂﬂﬁuﬂuwmnmmﬁ‘]_lLﬂﬂmalﬂum\mm“]&wqmmi Miﬂ@jﬂuuﬂu}u
= o 4‘” = 1 &I Z// N’/ dd‘ v 1 M v o < d?l a a o o a a o a Qdd‘
ﬂqiﬂqﬂﬂT@?Um‘ﬂﬂuﬂuqﬂﬂﬂnu@u PNU Iuﬂiqum'aumﬂmnﬂubmmL“ﬁﬁiﬂmuuu UTHV]WﬂﬂWTﬁl‘ﬂ@\?QHﬂVIﬁiuﬂqTﬂ'\Luuﬂqﬁ‘ﬁl’]mqﬁ‘ﬂ

wemzaunidlzauiuanagg i nsleutudiussuunionne (PromptPay) Wusu

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



U 9

(3) FEnsAulasumieaIu
(3.1) unazaalumsauilasuniaaau

Daldduulaswmiaamulsaldiidulinmdsznie “arsenisdulfeumiaaamuaesnamunialinisdnnises uaa. naas ain”

geuidndannislidsznialiluiulefesd¥mannis (www.krungsriasset.com) uazliiulmuduuazinanduiasuniosaauaes

NBNNUAUNLAZ/VETaNeINULIAEN I

¥
o o

(3.2) yamauslumMsaLlasuniaaau

dﬂﬁl Aﬁ’l v ¥ uI/ o tdl ' 1l o U A o ' A
TRNNBINUITUNAINUAUNIY AN UATINITDAN ULﬂﬂﬂuMuQﬂ@dnuﬂ‘ﬂﬂ TmﬂiummumsﬂamLm:ma‘mﬂmwmﬂmnumm@@‘l,u

Al T

>

v
o

=~ °
TUURN

EQ

a v N dl ¥ Yo v % o o ° a ZJ/ L; j’ 1 dl
ﬂim%ﬂ\‘iﬂ’ﬂ\‘muﬂﬂ’]ﬂﬂﬂﬂ : anummmzﬁﬁu wasn ﬂ'ﬂﬂﬂuiﬂﬂiﬁi“].lﬂ’ﬁilﬂ LIUARAN mmuquwumumﬂummwmmmummmzq

Tuvinda “nnsdsTeviaau”
(3.3) daIImsdulRRURUIaRImY
" SAULRRUEIULEENAANTS WSBNANUAYUNITINEUTRSLTDAUNUILRIYU

2 ] uI/ o lﬁl ] iﬂdl a o o A v s A o j A 1 =l
Fiemiseamuannsodedul dsumisaamuldnuiimaanis widedaiuayunisueviesugedumiieamu Tnunsenaeazid ua
' ° nl/ o NI 1 v v v o v :’/ ° 1 A ° a dl v o NI &I
sine TuAndsduilaswmisaaauligniesasudoudaian wianissryauiunmisaamuuaz/viaawiuiuidesnisduulae 1ile
Wi finsaseuadeduilfsuniisawudigndesuds Wndnazdaeudinidsdunldaumicsasmuiasnniusesnn u

v v 1 v 1 v o ]
gnsesudaungtemicaamuliidundngusiely

Y o ' ' ' a s a a o o = = N v o
" msduilasumisasmuriugamadidnnsainduaiuiEnannis viauna. suIATNgeAagsen viRLATLAYUNITINE
WsasUTaAUNUIEAIUAY

'
o

v ' ‘dl v o Yy a Aﬂ” ] 1 ] a a a o ] = ¥ v K o tdl
@]ﬂﬂﬁu'ﬂﬂﬂﬂnu%iﬂ@Nﬂ?ﬂ’Wﬂfﬁu?ﬂ’]TT@”]HEIMM'JEI@W!HN’]WH@\W\’N?JL@ﬂWi‘@uﬂ@rLL@ZN?M@NﬂuLi‘F_Ii_Iﬁ"i’JEILL@'J Avaratunsndaduilany

1 1 ] é“/ v
uuqmmumummmqﬂm

1 a o d‘ 1 [ v v o dl :I/ v =3 A’l c v [ a
ﬁuuuqmmmzL‘WﬂnfaumﬁmmuLﬂmuummmﬂﬂm Wmmﬂmmmmﬂ@ﬂuuﬂmmm@ummmumimw ﬂﬁ‘ﬂ,ﬂ,ﬂﬂ

32
53
£

4
=
=
DD

a o o

#AnNIsuarATedaluayuNseRei T AUt tawuIeatIuANENarRan s Iiiinoaunsdedud aumiae

3

afwnaiuuazannas Insluetiunaeifiares i imdnnisuazprefaivayunsneviiesugaAuming sy

q

> =
Lo Lo
S
£ =
e 2
Zh e
=

(3.4) saAmeuazsUTaRUNTUAUILREUMIRERINY

UsEnannsayldyadmbeamuasselliidunaesilunismivuasaianauazsaiuerunisaawunstidun aaumieau

U

= v ° o 4‘ 1 ¥ 1 1 A‘I ¥ d‘ ° o d’l A o °
ﬂi‘ml,ﬂuﬂ@ﬂ‘l/luﬁ]uﬂ%i: NI7ATUITUIN mm_lLﬂ@ﬂuuuqamnu@@ﬂmm@mu f«]ﬂ‘ﬁ:ﬂamumﬂmnuwi‘mwemmmmmWiusnfaﬂummqum

neduAaunaeaeUIRINeUsiuNe sindae AsssnilannisduAaumdsamu uazanldane @) (§n3)

- . a4 y v dayd o o .
nsdduneaudanania: nsAtuss A duidasuniaamudinesu azldyadmieamunlfineAuansaingzesiuiinismeu
Fuineamulaienisazliiufuainnisduilasuniogauainnesmuiunie uanday Asssuidannisduil asuniteaeyu uaz
A ldanedu (F13)

'
=

Aﬁl J ' A o Aﬂ’l A -d' ' ¥ v v U -d' Yo s ¥
ails yarmisauildAuanimatsuazfuteAnluntsduldsunisaamudeiuieaduyadinlafunisiuseddaeds ua

uatlszlemian

(3.5) Raulrlunsduilaauniaasyu

= '

(1) W¥ndanisesnudninasliengaliinsdufawnieamuszuinanamuunaneu lnsluegiunaeifiazes ddminnis

(2) UimAnnsreaaudnsnazliiumdsdunldaaumsamuiuarwuRuuindunisdansavianies lunsdinszuuanudadasise
Tunsaindaivayusnidandyynadudativaguised szl Jumemdainanviensdidulaiedsslenizeafamu lnea zin
dszmaldndnineuaesdimdnnisuasaivanu uazviededidnnseiindninendes visll fhemieawudinsanansndadunlaan
wdazawuduauoumieldnung

(3) UiEMAnn1sraaeudns lunstaliuinisduiasumiaaunisndinisauenaniisamuaiausn Wunisiarsauaz/vzening
TunsalusEnanniamiuinldidulsylamigege wisefinansznulunvausieneau uazrieiamicaau vide seTealden 13 ase

AINFLRATRLN NN VNN TR9LTENAANNT uazsmFamRaulan NnLTEndnnisiinanaas il UsEndanisazudslinsiuaasmdn

'
° o o

faunnsld@nslunistnfudsduiaaumiseamu lngasdadsznialiuuivlofenzEndanis

FaUsTAIIANL T

v
o

dla N o dl o
TUNAULATDLLLYTAD NNIUN 30 NUENEU “].I'Bﬂ‘l/!ﬂﬂ

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa


http://www.krungsriasset.com/

4“1 10

1Y '

4

taqeNANanssNUatNN N A ATYADINURYUIDILAINY

[y o

< & e A, , . ~ PO e a o o =
Lummnn@mum:mL\mmqui‘mmiﬂ@muluﬂmnumu’lumm'a“:wlﬂmenﬂmumm énqNuiﬂuwmnuiumwmmummmwwmm AWNUJINA

°  a

Tnssainsiiuguinlan Ruawuaewituenaldfunansenuatnaiiadrdtyaniadanastelil

- m@miﬁmﬁuamm\m@mu UBS (Lux) Infrastructure Equity Fund (ﬂﬂmuuﬁ'ﬂ)

4 . 4 4 .
- mMalasuudaseasdnsianidasuRuassnedseins

1.

MSRAUMUUALIAITITEANUNL AUNUIEAINY

o

P 4 ° ° ] = \ | v \ S0 o = , Y vy = %
UTHNIANITACLADUNTUUATITEATTNLAUNUIL IV ULNEDAUUILAINUNNA ﬂm‘ﬂ’mﬂuumﬂﬂmwﬂmﬂ'ﬂmu%LLmVLm L'aww:slum‘mwmﬁumifa

1 12
Wingenng dedaslaliiundnnsdisasialyil

a e o a vy dl a J dd‘ v o ] d’l Yo =3 ¥ LA
(1) WsEmdnnisiiansnuds Ianndelnagasnuazasmnainadtdunsdindnmssastelll nglafumnumiutensesguanatls slamiugn

o

(n) Hwpanduwinliliaimisoa g aaleu nanninevizenindauesnemusanidalfatsaumnanna vie

Q

'
= o

(@) AwgiiiWnewusanlildiudiseRuanudnnindidanind@unamulinunmuanailnd Tavssinainaguaniviianis asuau

q q q )
IAILTENAANTS

P v

. . v
@) ghembaamuiladansaundbswunewitelutawsraznaiuismanniswud sanfuteruicaamusanaislignessisaingan

o & o \ = v oA P4 2 o T v o & \ : > P
i‘u%ﬂﬂuuu’mmnuﬂqmmmmLLm‘Mummdﬂ‘uuvlﬂLmzﬂmﬂu@mmmumﬂﬂa: 0.5 PANTIANTUTRAUNUIL AN UNYNADAN ULATE A LA

U
natsrlamidslildfusesdayalumaaunisuilaseadeundiuazsneaunisgaigesen

o

ns@euivuAnIsdszRuAeRumeamunnde 1. UiEndanisasUjiRnuvaninoueinssielli

'
o

(1) @weunmuagnszAreAnlAldinu 10 Swinnsduusdundtendnamul Anda e AUl Buwsldfunisieuduaindinau

U

ATUINTTINNIT N.A.FL.

'
aa o

2 Lmmmwmmwuwmmmwmuuuqammu%LL@%’Q’Lﬁmmﬁqmnﬁ@uﬁmumms‘ﬁﬂizﬁwmﬁumiqmmu naanaudaiuesadD eoe
mmumﬂ@um:Q@muwﬂﬂummLimmﬂamﬁ%ﬁ%mﬂm 7 Inewau

(3) wAIMTARUINUUATIITANTNL AL WIDNTITRAAIIENUTILAALMANATRINNTADU WazuAn g uNs IR FuATMTiuTaLTesguanaLsyTam]

v
o a

U
pnda 1. (1) wieanisiusesdayaespuanatszlagdninda 1. (2) ded1dneuanznssunis n.a.n. lnawau vl USEnannisay
Y Y o a | v
waumnglipuanatsslaminnfiunisunuils
0

) luszwinsmsideunnuuadissAanedu mnfgtembaawudanspunisanuludauaising1n Wdmdnanisasfuge Auda sl

'
o a4 o

TnesfiasdnszAnane AL ET A uA AR LI WA AIAN AN B AU e UMAS

o

10. mslimnavialisuTarunieduilasumitaamuaumdsnsuliuas

UFENdANs1eamudnsnazniy uavsrelfias uazvisessiuAdate uazrvisardsduilaaumisau nedldssieluil

1.

13ndanseanudniiiaslniusidite Lm:m‘?‘@ﬁﬁzﬁlﬁﬁuLﬂ?{ﬂwﬂqmmumwﬁqma‘mu@mwuqﬂmnum%LLa‘ﬂ Wunsdapsavisennas

IpufiUsEmannaiuanaas vl uiimdansazudelidamunmuasmhieunsldanslniusdedaunzaitesds duaauminaamu

Tngazilsenal3uuiulofes dindnns viededidnnsefindTiiuades uazudalidnineuamnssunis n.a.m. naulnewsy

u?ﬁm”mmimm:ﬁmamm@mﬁmiﬁ“a%ﬂmqﬂmnummt}l’zﬁl“ﬁ?wufmmnulumﬁﬁqﬁi@iﬂﬁimﬂiﬂﬁmlﬁm@mlm Il

(n) ﬁwﬁq?gﬂﬁqzﬁm@lﬁ’ﬂg’zﬁbﬁ?ﬂumEJ@muiwﬁuﬁwufmmnummdwi”ﬂfm: 5 9893AAMNINERUNTURIN DY

(1) Lﬁﬂ?”ﬂmmmJi:‘lﬁﬂmﬁqqqmmqnﬂmmm:m‘?ﬂ@ﬁwmﬂ@mwnmn@muﬁﬁwmmmuﬂgﬁ@mﬁq Imﬂﬁma‘mwmmmmizﬁl"q‘%ﬂmifm
AU uazvidaIzazinatesnsauluvan Svenafluansznusieyss@naninlunisiunsuazaanisaemuld

(A) WEENAAN9RdRgUszasAmazianeaamisaaauaenauniglulszmelng uazidnglseasimazliiaueniemieamuaenasuiy
o . v = a v e gdad , P ¥ sad d
vraiaszlamiveslszmaanigawing wallasanizandnivredninugiueyluanizewini vieyanadelnudnfitiun eglu
anigauiini mandienemingduresyanafinaauazEmteiniudiutein liituuazaiuianssnluanigoniin UiEndnnisasee
= ad a = o . & o a \ .. a Y o o w - o &
avudnnazUfjiasriessiunedade nsdnass uazmsanislewnmisaaau ldmnsaiensdendmivdamuniduynana diinanaun
SN

"‘Lummwummmmﬂmwmwuwmwumm?mNmmmmmumummmquumﬂmwuwimmw L‘LIF;ILLi’J ummmmmmummm ‘”'ﬂ{]mﬁ
ma‘zﬁsnwmﬂmwu ENLL[?]’)LW]’Wﬂ’]ﬁ‘ﬂ]’ﬂ“ﬂ’?Elﬂﬂ"ﬁ’]ﬂﬂuﬂ@’muﬁﬂﬁuﬁﬂﬂﬁﬂul@LMNMWN’QWHQNV}@QW L‘]_If;luvl,ﬂ’ﬂuﬂ']WU?HW@@HW?@”LMH@Nﬂ']ﬁ“l/]’ﬂv‘lﬂ’]
mimu@mwmﬁmnumqmiﬂ Iﬂﬂ@?&ﬂj‘%ﬂ’]ﬂﬂ'}\‘iﬂu’liq 0'1 ﬂ\‘i’]lé‘ll@\‘ﬂ.lﬁ‘ﬂﬁ/]‘ﬂﬂﬂ’]ﬁ‘ﬁi‘@&l@uu@uuﬂﬁ‘@L'JULLGTJM%@\?U?HW‘]MH’]?%‘MJ ﬂ@

a a i dl k3
adnnraiindfinaadas

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



1.

12.

Wi 11

TR NAUUIERMNUALNTIUTRYANAINUY NAV YAATNUILAINULASTIATINE LA S LT AUNUILRINY

a Q

P
=

aru3nRanNTayaftafuyaf I IndAugns yaA1udauau wazsatnsuaziudeaunittasuldainidulafiesuigndnn g

t

www.krungsriasset.com

FRINHRMNURINNTANTILTDYALNNLANNLINUNDINUTING

[

Vinuannsansudeyaiaifuneaiunewusni sanfsaunsogdayalasenisdnnisnesusnuavdayniussudieienosas yuiuussm

U U
& '

1 ¥
Jann3 Tand1ineuaesnsEindnnig videdatiuayunisaaviaiuieauiay wieliu Lo meq i imannis www krungsriasset.com

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNKANNSWEISaNISNoYNU NSYAS S0


http://www.krungsriasset.com/
http://www.krungsriasset.com/

w1 12

a98ANN eI DINBINUTIN

Anudanayulng

1. ANIEENAINMSANEUNULRIEBANASIENST (Business Risk):
ANNIAENAINNIEINAUAZEAAIUNIINTINEATRY TeRnadanansznLsananIInlineIuIedfaannsIals

WUINNNN9L3NTANHLREL

nawuariansunladesine Mineaded wu nsazifadeiugiuresdeennsnans wazsian1sdnduduaNi@eliores feannsaisiive

dsznaunisdnfulanayu
2. AMNEIIAINANNAINITD IUNISTsEutaaIEaanns1ans (Credit Risk):

o & a N = = o o & PN & a z \ I T S
ﬂ'J’]NL’N?;I\‘i’Q’]ﬂ[51ﬁ"]ﬂﬁ?ﬂu/NuﬂJ"lﬂWﬂ@\inuﬁ")NiﬂZNVlu BAIANNITHNAUATITENU Imﬂumm@@nmwmwu/uudmuu ] laignunradrseAuRusuviie

X aw A = oo oA o
ﬂﬂﬂLu%lluﬂ’ﬂﬂnumﬂm'mwm‘umuum

KUINANTLEMNIANLASI

a o o a e~ d’/ a dld a dy A v N’J a o ul/ v Yar
UTBNAIANITAISNANTIUN Lzmnmnu’Lummmwu/l,\mthﬂmu@mmw Iﬂf;lLﬂuﬁhﬂ/ﬁ]i‘ﬂﬂﬂi‘ﬂuﬂﬁ"ﬂB;Il‘ﬂ@ﬂﬁ]ﬁ‘ﬂﬂWi‘ﬁfluﬂl’ﬂ\ﬁli‘ﬂ‘ﬂL'ﬂﬂ‘ﬂuﬂ’liﬂ'ﬂ:ﬁ]'ﬂ\ﬂﬂiﬂﬂ’ﬁ‘

v

v o o I B DAL gV & = = & o & = o =
@mﬂumumm‘mLﬂmﬂfaﬂgiu'aumuwmmmmnuvl,m (Investment Grade) Auly sandeRuengunang LAZATIEANTUUNIATT TINAMINIAENANNITHA

v
a v = =2 o

vy . ; Y
pdrszuilidusunazaendeluszAusi nesuasiannudeslsznmiian

3. AMNLA9RINANNAUNIULRITIANASI1E1S (Market Risk):

LﬂummL?ﬁlmﬁﬁmf-mnmamﬁﬂuuﬂ@wmmﬂﬂmiwmnum@\1ﬂ@muuﬁn?‘;mmuﬁu@;ﬁw‘?@ammsﬂm feazilanuuLlaslinu spudnniwe
nawuuaAnaw e ly Lmz@w%u'agiﬁuLLquﬁmmﬁmm@mﬁﬂ ANNUNIULBIATHU ﬂ@ﬁﬂﬁuﬁmmuﬁmﬂﬁ@ uadsznaunisreLiEvgean
Zhalah) ﬁmmmi%@mﬂﬁu g s 'mrmmuﬁﬂwé“wﬁﬁmnu@mmﬁﬂﬂ?uﬁqgﬁu azdanaliyaAmInTAugnBueINea AN ANGTE
sl

BUININIILBUNTANNHLREN

UsEnannsaziansannisaaulunamunanlnaddadounisaeuinminnzanuazaanndesiuulsunanisasuaeinesyu Tnaaidsdsaniunisal
MAATENA N19LERY UAZN1NTAAIARUINEIAANANTENLAaN1TaWlUN e Uuan
4. ANNAEIAINMTTIARNMWARBIIBIATIRT (Liquidity Risk):

Ifun Ani@esannmsfinesuliansnsoamhendnningiamulalusmanmunzanuaznieuszazinaiduanmig sl n1sn e uiiuamu
Taanulumiasasvuasineyi UBS (Lux) Infrastructure Equity Fund TaiilunaanusassinessinafilulauisamulunsasuaesdEmi
4y e - o~ - . Ay ¢ e oca o v
nendesiugsialasadeiugwinlan lunsdliifinmanisaiznaaninades e1adanuidesd ilannsnanendnnindiidansansinesyuasmuld
Ivisaanalusmnldmnnzan deaigasmuananspumbeamulildsamzenuszaznainimuald

BUININIILBUNTANILAEN

v o1 v

nsfinesuenafiarsnnasulufudnidensarswimilfitdnenizadefudon widenmansuilszazdu {BINEANTNAREITBINBMULAZAN
pIBEeannsiidiaziu AuiliananpanadasduanwasesasmdnnineTinasuaald
5. m'mﬂmmﬁ'mmLtanl,ﬂ%a"ﬂuﬁu (Exchange Rate Risk):

lesannemuhdusmuiaduiuumilamulunisayuesnasudnluana Ruwityaniyy Aenadl ANABENTIRAANANLT UL SHT
meﬂﬁ'auﬁumm%\mmmﬂL'Tm”l,m” Na1A8 MINANRLLIME ﬁ%w‘h‘%umnf?uﬁnﬂmuﬁ'mmmﬁ@Lﬁﬂuﬁum@@uﬁmﬂi:m ﬂﬁLﬁTmmuﬁu (Wi an
30.00 U sie 1 wiseoyandy i 29.50 v sie 1 WiRuaniy) %ﬁﬂﬁsﬂamwi‘“wﬂ‘aqu%mmﬂ@mulﬁ@ﬁmqmﬂumaGumwﬁf@ﬂm lunemseriu
A RuumdAtgenad (1 a1n 30.00 use 1 wizayaniy 1y 30.50 uw sie 1 WiTansy) @zﬁﬂ‘lﬁgﬂmwi"wa‘aua;w%mmn@mwﬁ@
Funnuduanafuumanniy

BUININIILBUNTA AN

o o X L e A . d ey . 4o . a2 vy s A
newuasindnyaygesnaassuinieasiuaaudesudnsuanlasutunsssdssmeiiauione Tnalddeand fesas 90 va93aA1RU
awulusneilszing Geasdifunudmiunisingsnssutesiuandss e linanauunuaenesulngsauanasaInauulinay i ns
PJaafuANN@aINAMNEUNINIaER T LA N AELRLAINa19 aalianunsalesiuaanud@aeliianus waznnatanisalinasyin i d@alannag

Tunslasunanauunuinindy

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNKANNSWEISaNISNoYNU NSYAS S0



¥ 13

6. AMULALNAINNNTUINEFIURUNINY (Leverage Risk):

4 da WY | oy . . dd , a o
ANNLdeETIAaInnsasuludnyanmeraatentn iesannnisasuludnyaneeddungesnalunain (Organized Exchange) vizadayanaiaes
NBYUIINANNTNAMULATAEN199198 U 12U (Margin) iedesiunisldd fimandynyn Tnanmnedulseiumaaanies arunsoaauly
o b y Yo . D e e y ~d .
Ay ndyarunla dsnalignsuanauunu (Mleeeny) Aetuludnnfigaiefisuiudalunawu Telunsdiinewueianisalgnses ns
MaRulssiusadnies neayuiarldmladusuaunnn wilunemsaiudiudinamuaianisallidgnsias nmenefudseiuisadndes neeu

@ ° Y
ﬂm@mmnmﬂummumﬂim

WUINNNNTLEMNTAN LA EL

P

UiEndansazilszifiugnuninuas annuzaeanisasuludynydesaasaninetealiiane
7. AMNAENIRIAAY Y TRUEAUNT (Counterparty Risk):
= o & . B A ao o o ! = o oo & : o = A e
lunsaliinsasuludnynngenaasami InenusEmannisdidugdynnnssvinuenduednnngenaasamin (OTC) a1alaN@snAdtyaN
(Counterparty) Tt/fiiRnudtysyrsanansls

WUINNNNTLEMNTAN LA EL

Uidnannisazidengdrycyriuaniiunistuinldiunisdnduduaiiuinmee 3 suduusn vialunsilssdszma U3dmdnanisaviaananiiu
a o o ] lﬂ‘ A 1 o o lﬂl v A o a A Yo v
fdusupnudefieluszazanegludusunaiunsaamuls (Investment Grade) wiaanntiunnsRuzedlafueuny a1y

- 4
n7RUAUEmAN

a o

UszneugstadiynynTenisansminandiniuamenssunig n.a.m.
8. AMNALIAINMTAINULUFANLSEINA (Country and Political Risk):

duanudasiiinainanndupmiaasegia danuazniniiied naenaudss@ninintesesdnsfinaadesiunainfunaianu sandsdednin
NNAUNGUNE UATN1IINFINTTNNINTRUIR szinATinaeuliawu visll AnNAeIRnan enadena iifinANEuRIuL89IAIAIAN9T

! o a a4 o S A4 o ) P o g v W v I~ vy
ANU ANINARRT ANTNITHAA anI1Rue MT@@W@WLL@HLU@HHWLﬂ?;l’)ﬂ‘]_lﬂﬁ‘zwlﬂuu“] wusu mmwﬂmmnﬂﬂmvmamammummmmmﬂq

WUINNNNTLEMNTAN LA EL

WFEndanisaziansanansusupnindeiiazeslszina (Country rating) 7illamu sandeansiinssiiifadesine fonafinanssnuseninudes

fananaeeeddauseaLAaL
9. ANNALNANTRINNANITUNRIUKINUNALLSEINA (Repatriation Risk):

newuenalifunanssnuniniaidsunamieniaidies denivus nginaevieulaunasine 1eedgunalunisudmsdssme Tasaniedaania

= ¥ - . o g Y , o a o s
Iasn9iAaeudne Runs A1l semadn-aanlne g mNaiuﬂ'advgu'awimmminmNumnuﬂ@uﬂi:mﬂim

BUININNIILIBUNTANHLREN

v
P

UiEndnnisazinnuaniunisainisalasuulamienisiiies ez gia naznainlu naianu aaenautadeiugusiie 1eelssmad

Ca e d - o v . o oy
nasuasued1alndda edszifiuannuidasainnisamululszmanie fveradasanaanuides udouills

AYNLRENUBINAINUNAN

®  ANMULAINAIUNITARIA

4 o Lyod . 4 . <
Anadenunaaiuanuidasineialifenafinansznusianisaaulausmu Wesannyarzesnisamulssinnladssinnuiiainaian 1zena
wasuudadldauneliiinarudemasenadlsslamivesiim Insanizatnede yarinisamuenaldfunansenuainaanulduiuensag o 919

= - : - a a = o
ﬂ']']l]Lﬂ@ﬂuLLﬂ@Q”ﬂ'ﬂ\?Lﬂﬁlﬂqﬁ‘migﬁqq\iﬂj‘zLV]ﬂ NITLNBN LL@gﬂqquﬂiﬂgﬂq V?'ﬂﬂqﬁ‘Lﬂ@ﬂuLLﬂ@\fLquﬂuqﬂﬂ@\ﬁ‘ﬁuqﬁ
y v 1% = a '
o ﬂ')']uLaﬂ\ﬁﬂ"luﬂﬁ‘d‘qu’@ﬂLﬂ@ﬂuL\iuﬁiqﬂqQﬂigl'ﬂﬁ

nasuanaasuluanadudy ) 18ldanadugsBaiinaades yaA1N19aYLIR9NLNUATTLRL TLAMNIUNIUIBIERT LA NI AEURUASI TN

U

Uszna Teanaganansenusayafingaugnsresnewuiinaadaslidnas ludwanviedaay anaturesunalszmaeiadinauiunauwazdns

nsznusieyaAzeannineluanatuii 1 lnennana dunfinisamuiAnisaudedisuiuana Rudnegeeaneau yaAn1samusinasiag

WiNTW uaylunnanauii nedindnsuanilaauiunsnanaasinansznuludauseyaf1 10919099

2 o o o o = = o aq v . a dagq, ~ v a <
ﬂ@\‘Wlu’a’]@LﬂHV]Wﬁ?ﬂiﬁ‘ﬂﬂ@dﬂuﬂ'}’]ﬂL’&F;I\i‘llfﬂxi’aﬁlﬁ‘ﬂLL's‘mLﬂﬂﬂuLW@ﬂﬂx‘iﬂuﬁJlﬂmﬂqi@ﬂ@dﬂ@d&gj@ﬁﬁﬂﬁ?@\iwuiuﬂq@LQHWNI‘H@Q@N UDWDY LLATIND

Hosiuilitinmsgeanaessiuyunisamuluanatuniildans Juged atelsfinu linsfudssiudinistesiuanudesaslszaunagdifa

DR = A o a4y o = = o A v a . o o ,
LLN'J’]'LIi'i:W]'ﬂgﬁJuIﬂUqﬂ‘V]@EZﬂ@\‘muﬂ'}'\NL@EI\?E’Y]LL@G]?WLL@ﬂLﬂ@ﬁuLV]EI‘LIﬂU@Q@L\‘iuﬂ’]\m\i‘ﬂﬂ\‘m@dnu LLM@?ﬂ?TNﬂW?ﬂ@\muﬂ"J’]NL@ﬁ JEW’QVLN'&’]N’W?G

nszntmanell fali Addiannnsnrdnaannd@aesusnauanilasueany

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



Ui 14

¢ anudssanmeamulunsiansyu

o

AHIAENAINNNTAI U lLAA I ULATHATINENRAN By UeR B uiUAT A s uLsTnauRas AN RUrauet elTed Aty 1e9s1ARa A

o

=

ANy

v |

fayatinansfuaiunainuazfeanasansiinaludey uazaniusiiseandnaenmaismuilefisuiunmaisuinesningizEm,

> Y A < o o A v o ° A a
gmnumimmwmamwmmmmmﬂmmwumummammmeﬂ@ﬂu LL@zﬂ'ﬂllLﬂuvlﬂvlm'ﬂ@$3Jﬂ'1iﬂ’1‘1)luﬂll’1mi‘ﬂ'1§‘ﬂ’]llﬂﬂJﬂ’WTLL@ﬂL‘ﬂﬂﬁluNu M7

sewdneszma uwazdeaninluduan o asug ludae
®  ANUAENTINIARINANHUEUTAUANTALANIZIDINGUYARIUNTTN/NAGTNANAM U

NRINUBNAAINUBNIZIANZAS UNHIAGRAMNITNYFENAFINA viTangugRavnssufiiiaadadla o Tnefignaiunssurianiagsiamanienaldiu

uansgnuanadefunsnatnrteAsEgia Jenadanansznuid1Anyseyaninisasmuaeinamuls

o

® anuAaINMsasulungulssmAnaIaialul

nesuenaasu AT szAuMaTRILEvienaafa il Senisasulunaisiialuienadianudasgandinisamulunafin munude
uenannil raneiiilsziunstaunsindwtenaiaifnluifienaiiauidsganindnieluduniagies wssgia aswlitiad ssnimmiednu
AANUATAIAUN Lmzmn‘ﬂ?Jﬂul,l,ﬂmmmgizl,ﬁam'awwmiu,@:ngumaﬁﬁm‘luﬁmu ?ﬁa@wmmmzwu&i@mmmu‘luﬂi:mmm’wﬁu
uenanii w%”wa’auﬁn@mumnu‘lummmmzv'ﬂf'z muﬁqmﬂvl,ﬁ”ﬁiﬁé‘“mmmmmu‘l,un@mu deenaldfumansznuan A uiumnure amuan Ay
WATHIAINITATLANRUATITENINUsznA wa ngsvidausuniEenns 55\1ziqmslﬁaﬂ@mmvwﬁuzw“ﬁm@wmﬂmnmmnmnuﬁumu@ﬂ' a8

'
o 9o o a

Wadraty Beldniniu faauludssmemaniidsenaldfunansgnuaindaaninlunisdeRuasmunaulssme
PIUISIR

(1) dennuludauasinedyu UBS (Lux) Infrastructure Equity Fund lagnAnidensnianizdaundidtyuazdnudannansuatunisdangy daiu lu
dd‘d 1 = 1 % o v o o ey v o o o
nstinAAuuans1vEe aenAfasiusuatunedange temumatunedangmdunos

o a

@) Tunsdfnamuuandnisutlafsdnlaseanisdanistauidndnnisiiuinldded Ay vidndnnisseasaudninasudlaisdinlasennsli

4

v o dl o A ! Yo =3 e 1 v
’M’]ﬂﬂﬂ'ﬂ\iﬂ‘LIﬂWTLﬂ@EIuLLﬂ@Q“H@Qﬂ@QVluM@ﬂ Iﬂﬂﬂ@"l']bl,ﬂi“]_l AIMNUUTALANEDNAUUILAINULAD

a

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



1.

U1 15

LATNNALTMINTANNRLIAUANTWARBITRINDINUTIN

ﬂ. - (J v v <) vas 1 ¥
nFasiiamsiuua lidaauiilugsunisznldans

ArsssadannsmaauiliflullsuiBanuvdassaznaniinvuns (liquidity fee):
nasusamviall

ang1ANsssaLlEN liquidity fee laiiudaass (asyamvUaaaemu) : 3.00
seaziBanRNAY

pannaikarNawly

UiEnannisazfiansaunFunifiu Liquidity Fee Tudmangeqalidiinuiasas 3.00 209yadmiaaaau Inatddndnnisazidawmedns Liquidity
Fee NFENLALAT WazszAUYAAN TUNNIT B AU BRI AL ABUMUNEAIYUEEN WAZ/MFTRIEZIIAINIINEATEINLIEAYUNALEY NiTL
AsssnilaainaiulafaecBimannig uarmidettoudoudeyaneusn vianiundemisauiuiEndaniniinus TneluiuninaGs
s A4 a4 e o o o 9 o - = A4 A Ao o Yo ! 3 o =
Miazasilell Wmunadwinansidndramamaninnsiuas Reulaverdasiiefuisndanisldiunnssninunavinni sresduiidng
¥ a Qr
fa849uEns :
Ao o a ad o a A o A& a o a Ia o Ao T
1. 13EMdANIseauANENard fuinEaandnan Liquidity Fee Miiuase Tnadfuivnlilifiudngeganinvunalulasinis uazssedsu
WnszaugaAlunsneAumiisamuideduduueen wazmieliuanszazinainisiiansesmidaasuiazGaniiudsssniand 16
1 ¥
AINALTENARNIuaNA9T TnatdEndnnisasidawmeniwivlofesniimdnnis wazmlidadroudoudayanesuson videuun q
. d das o O I 2 o L. 4 . e 4 A ad
toeneBunLTENdANIue IngluiunfinaFuldieseciiefl WsunaArdsinsanismdidenamaninuaiuaz Reulazenseiien
FEnannslAfunnszndnanaminnIsresiuniung
2. UTHN9ANT19899UANEN IUATEaTiBaAuANINT LAY AviTeReulY LazeRs Liquidity Fee MWAnANNiURINITaIZI9a N30 AR
AU UaTAFRYA AN ITE AU aWTadUL Raumiiaasuean s

a o o a a‘d‘ ° v ] a a A v a d‘l ] a A ¥ ¥ d‘l A
3. 1idmdnAnsreanudninavihdeyarembsamunnaiannldlunisfiansan uarniredndulafFedie) MinaadanimnisldiAresiie
. . ;
Liquidity Fee Tuduyinnnstiu sauiiesanisiiunnasemin sanisaamuuuuilszan uazananisaulasunaaiianestisninnig
4. 1B¥nARn1seanudns lildiresdeuwddnuiwinnisle ddnwusdwaninusiuazRenlanisldirsesiia vnuddndnnisiarsuuds
3 ' = g = A o 1 ° v ¥ 3 « v ' 1o v v vl '
Windnewuiianimaseaiisane iedihifiinnuandudedddne liadsloigagarastenion tagliandudaadame i fedas

NIy

n13Ransandipsaile :

o 4, Do o e gy 4 o X

1. Liquidity Fee fuansnanulunsazduiinisniinsldinrasilell
2. 13¥mapnnsaziansunFaniiu Liquidity Fee Inafuannislunisiansandluldanaulauneuaziuinisiuidndanimiviun lnafiansun
aqntladesine) Mingades IHud dunuuazaAtlddngainnisgeseningduaeenenusan (Transaction cost) 11 Bid-ask spread #

4‘ j ar o= k2 1 EZ20 o o 1 v 1 Y N‘ = =3 o o o’d‘
wasuwlasliainnisgeaneningdu sduuuazanldanalunissnedadounisasu duuuazanldaangnEaniiuainuanninenasu
wianasulaanig sunuuaza ldanani9vngsnssn REPO ivalasnan nAseesasignssuauia navzegonssnaulaiiessuann
. 5 v ay o e . o D R R da Ly

ARB9789N2UIIN suulunisdiuldnaanseyiusinetiasiuacinides sondadfadadu] Henannauluenianiinansznus asunu
AN lEA 829NN UIIN WTANITNUABANINARBILBINEIN UIINWTEUANNINETNBUIINAMU TnatiFEmdnnisatafansnlddaya
dszanunsnelidaiiaasenier uaznfeanuigiu uazssenisdsziiuanifadeninasdaavinnanunsarildine Waiunsnantiunisle

malunauazRenly o aoiiu 7

'
Aaa

3. lunsaindnisldinsesile Liquidity Fee # U3Endnn1sa NisnFeniy Liquidity Fee idANAINNN9Ufuya A ineRugnasaagnanig

ﬁ’]u'JELWI'&”Wﬂuﬁ]u%uluﬂ’]ﬁ“ﬁ@“ﬂ’WEIVI?WF_I'&u?.I@dﬂerVIu?'JN (swing pricing)

(68) vidansiiANssTHaNN TR e MU e AT UN s iau
!I a
14)

munulummmwmwazﬁummn@mumu (anti-dilution levies — ADLs) (811) wazanunsnldsaniuiasesiialunissvisaaui@asann
C o4 v
AaasRUlA

4. “lummwmmﬂmmmm Liquidity Fee 1 3uann Liquidity Fee '1/1Liﬂﬂmﬂmvmﬂaumﬂmwu@mﬂmmm mﬂmmmmummﬂivmm

o u

LW’ELI??LV]’] Nﬂﬂi‘“’V]‘LIV]’NﬂUW’ﬂ’]"QLﬂ mmuﬂuNn’a‘wmﬂmmuwmmmwu’luﬂmwumiﬂ Lﬂi’t’]\i&l'ﬂu]’LNVLﬂN'] ﬁ]ﬂﬂi“’@\iﬂm’ﬂﬂi’] suanauunu el

U

nauwsieenala
5. UmAnnisenaRansundiesesiled ledduanldaendiee vd Ayfiiatuainnisinganssuaesdtendsaunese g sfentin e
Mgenssnnii Tnan19ving9neInedd ienag AINAIIAINANIENUARAN TNARDITBINEIUIINWTE AN AR BLlsTANBN NN TLEMTAN N

ARBNUBNNBIYUTIN

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNKANNSWEISaNISNoYNU NSYAS S0



U1 16

NB9NUIIN feeder fund waz fund of funds tlanawuLlanenalnigld liquidity fee UTEMARNIsazfiarsAdunsiaanAdeIiLNewu
Uaneamnng

SEURELDUALNNLAN ;

1 v v
FEndnnsaziansnaiunisiaesrdesiunesunansanndeyanlasuainnemundn Inaldwannng best effort el ndninousiuaz
o 4 - o . o a a4 s d o 4 .
Reulaveaetesile enaflininildsuudaliniunemunan sauivenafinnaiuieiesiieaula lunienas daduldnuuuomiaaes nesuuan

da‘l a o o = dl o ] val dl dl A =< o o dl v dl A A A
wazlunsfinusdmannisiniaasunemunan anadea Winaildasuulasaseie saudmaninousiuartenlazesnisldins eslevsedinig
o4 ad e 2o v e
Wnezasiedulaimnunendals

v
o

il 0 Qmwmﬂﬂ\mummmﬂﬂmmnmmm LL@yL\i‘ﬂuLL?J“]J‘ﬂ\“]ﬂ%‘%]Lﬂﬁ‘ﬂﬂll‘ﬂllﬂﬂWﬂﬁud@ﬂ’ﬁ’ﬁ')u‘ﬂﬂdﬂﬂd‘ﬂuﬁ@ﬂ

miﬂ%’ugaﬁhw%'wﬁ%qu%é’qﬂtgmfimiﬁﬂmmﬁﬂzﬁ'faué’uvgu”lun'\'a‘%'amﬂﬂ%’Wifﬁummnmnuim (swing pricing) :
nasyusaniialil

Ansgegalaiiiudasas : 3.00 18AAMIEAINU

ﬁ')iﬁ%‘ﬂﬁ‘iﬁ : [Zl Full swing pricing |Zl Partial swing pricing

seazBanRuiEn :

o - 4
NANNTUN LLZ\]ZN'ﬂubL?J :

1. 13¥MAANIIAEiNMLAERs Swing Factor gegn kiifiufauay 3.00 1adyarmiiaamu Ingisundnanisaziarsaiaenld Swing Pricing 7
il Full Swing Pricing %38 Partial Swing Pricing anuaasfilazesuidmannislaganflatels: lamineinemusnuazdiemisaauiu
AATY

. N o a ad ae o o 2L Ao o a vy

2. Swing Factor #uannislunisiansauniulimanlaunauazuuameiudsmdnnisiivun deusEmdanisenaiansanlddeyatlszanmnis
maldfeiiaasanile wazareannignu uazsienslszfiuanadefinaadesinfiannsamlfide Waiunsaaniiunisldnneluaan
wazReuly o anuzaiu o) lfun Funuuazanldanaainnisgerenindduaeanednusan (Transaction cost) tiu Bid-ask spread 7

o ¥ v oy e v 3 ey d o e o x o
wasuuladllannnisteaneningdu suuuazanldarelunisinedadaunisaamu sunuuazAnldaraignBanifiuvanudnninegiamu
wisanawulatane funuuaza l4a1en19igInssn REPO iiaia3nannAsedsailganssnaun g visegnssnaulaineidsuann

. 3 Yy o . o D P = [y
ARR978IN2UIN Auulunsdiuldnsanseyiusinedaaiuadnides sontadadadu] netanaaulueuiariinansznus afunu
AR L0INBIMUIIN VFBNITNLARANTNARSITBINEWHUITNTDNANNINETNINDINUIINAVY

3. Swing Thresholds udnnisluntsiansnidulauuleunauazuuamieiiuiFaanisinun Tngu3EMannisetaiaisanlddeya
ﬂi:mmmimsﬂﬁi@Lﬁ%‘?‘ﬁ'ﬁ@ﬂ' WATMTRANLFFIU Lmz/ﬁfaﬂmsﬂi:Lﬁu@ﬂﬂﬁWé{ﬂﬁL'ﬁ'mﬂ]”mwhﬁmmmﬁﬂﬁﬁﬂlﬁmma‘nﬁﬁLﬁumﬂﬁ
melunauazideuls o mm”uuq dur anwAsesTeIneuIIY anmAseteAnnindTinasuienses wesanisamu wlaunanis
AL AN192 ARIALDINANNINETN AT ﬂ?mmn%‘wwmmimﬂmwmﬂmwum wualifunsvingennssufeladedu | fenainiuly
AUNARTRNANIZNLIARANNAREITEINENLII

4. anlaanieuils 13mannng azladld Swing Pricing wianiu Anti-dilution levies — ADL uid@nsnsaldsaniuirsesialunisuivnsaany
W@enan waaasauls
1RRIIUANS :

1. U3¥ndanisresmnugninazirdeyaresbaasuynatiau ldluntsiansn uazsisedndulaGessing  Mineadesnisnisld insesile
Swing Pricing ludyinnaiu sandesanisidennasaniin sranisamuuuulszan uazsenisaulanugasiiazesEndanig

'
aa

2. USMARNMITeatIuAnENavliuiaTaandns Swing Factor Mifiuass ldnuiitsEmdnnismivanans Teavdiuialdinudnangegan
seyldlulasenis
P s ada o . & ' Ao A v g % & ' o o prp Y . L
3. UTEndANsTeanUEninasiAtemeawund1ssiumeda sondiiusentemisaaauluiwinnianiinasldieiesiie swing pricing
I oo X o - P TR Ry N
waztFEndanisaziieesgenteawuiina1ellldlunsfiansnuazsivesindulaiessing  Mitasdeenisldissesiie swing pricing lu
RSN A A aad v - dnyo o a o o v A . y
Tunni9tiu 198 LFEMARNI 910 atudninarliiasuulamnisaniiunisle o Aldaniunisvtesndulalludaninesdes siunisld
wiFaaile swing pricing ludrinnisiu whinnaneudadsngdndademisaauismasiteundausesiwinisiuliainsaFuniiu
RulduazaenstemisaamundisyiaadanGaniulllaim Wldsunsinassmieamu
4. 1IEMARN1seauans ldiesesiauddnuduinnisla AaneuzdwdninueiuazSewlanisldinresiie nnuddndanisiatsuda
=3 ' = ' = = o 1l ° v v v L 2 1 1o v v vl 1
wiwinemuianwaaeiane wiadvlidiannandudedddnelduadselanigegauecdomioe Inglisndudeadame W Demioe

NIy

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



w1 17

nsansaunfirsedile ;

1. Swing Pricing Asmnsafulusiassuinnminsldiessesiiadl

'
AaA a o o

2. lunsunussndannisiatsunld partial swing pricing a2 Lﬂumﬂmquvqummﬁmmlmwammummmmsn@mwmﬂmwuawﬁ‘um
HGNAN Lﬁﬂunummmwmumﬁmwmmnmmu NANLAUNIT swing threshold FFEMAAN A Imwmmmmwmﬂmmumﬁ
1BINBINY mmmmmﬂ@mmmwmﬂmnu (subscription) mmﬂgammmmﬂ@ﬂwmﬂmnumﬂ (switch in) uﬂmﬂg@mmimﬂﬂu

' . o v ' P ' . 1 a aa ° ada a o
Wia8a9YU (redemption) wasinAaeyarINsduLLlAsumiaaauaan (switch out) Y19l $1eaz@aa3sNsAMINRlLANAENLTEY

AANTANUUA

3. UiEndannsenafansaunldiesesilell iedehunldanenfidoesdAyninialuainnisingsnssueesgiemicaunaeludafeanian e
1 v
Migenssniii Tnan19vingonesneddieniot AINAII A NANIENUABAN TNARDITBINEINUIINWTAAINARBLl ST ANBNINNT LTI TAN N
ARBITRINDIYIUTIN

4 o . e - o y v o
NBINUTIN feeder fund WAz fund of funds taneyuLanen1einsld swing pricing LFEnaAN1saziatsauAiiunisliaenrdediunesu
ananng

AR AR ;

1 v v
FEndnnsaziansnaiunisiaesrdesiunesunanisanndeyanlasuainnemundn Inaldwannng best effort el ndninousiuaz
o 4 - o . o a A d 4 oad o 4 .
Reulareaetesile enaflininildsuudasliniunemunan sanivenafinnaiuieiesiieaula lunienas dadulldauuuomiaes nesuuan

NA a o o = a 1% ' P a = = = o - p o = A
wazlunsilnusdmdnnisiniaasunamunan anadea Winailasuulasasesie saudwaninosiuartenlazesnislding eslevsedinig
o4 ad e 2o o
Wnezasiedulaiudnunenaals
viall anmﬂmwummmﬂm:mmnmmsmLLmN@ﬂmmmﬂmLm@qm Vlmﬁﬂuummmummﬂ@wumﬂ
' ] 1 o ¥ v v g . . . .
mﬁssuLuﬂums%mnwmﬂmvguwmwaumuv!u"lums%mﬂmwa%ummnamusw (Anti-Dilution Levies -ADLs) :
nausannall
ansgegaliiiudazas : 3.00 2a9aAMINLRIYY

S1EURELDUALNNLAN ;

. .
nAnnTTLarauly :

1. 13¥mARn1sazimuAsig ADLs gegnlaiiiufenas 3.00 2avaAmiaaaavu

2. 1Endanisaziansnnianiiu ADLs Tnefudnnislunsiarsundullauulonnsuazuuaneiiuisndaniaimua Inaazesnnelsd
npesdlen uaznideissma wazsideuuamnalfiRresd1ine n.a.a. uazvieaunANLEINANITAM LAz EinBURRE UNAE 1
il n1arnuue ADLs Factor azdnilaiiaradeiliiendas Tnensunannisenaiansnnddeyadszanaunsnelddafiasseiites uaznite
auNRgU uazsitennlssiduaniladeiidaatesinfiaunsavilfieanunandiunisldnelunauazideuls o anzby o Tdud
ﬁunum:ﬂ'ﬂ%@'mmrmﬂa‘?gﬂmwm‘“wﬁaummn@mmw (Transaction cost) i1 Bid-ask spread filaauutladilannnisteaneninedu
AunuuazAldanelunissnundadaunisasu ﬁunul,l,@%ﬂ%’dmﬁgﬂ F‘iﬂﬂLﬁufanﬂm’fﬂmi”wrﬁimnuu%nmnuﬂmw'm AunuL Ay
prldanenavingsnesy REPO ilaidsuaninasassesiugsnssuaunanniitegsnssiulalaidiuan madesaanesmumy funuluns
ﬁé“usl%’mmmimﬁuﬂﬁ'@ﬂmﬁummL'Zlm ifmﬁqﬂ@f«?ﬂﬁluj 17'1I'awLﬁm%ﬂu@mﬁmﬁﬁmmmuﬁi@ﬁu‘nu A ldan 98N8 U N Wianseny
FRANINAREITBINDM LI aNETITNETNa U INAIYY

3. nn3niuuA ADLs Threshold fiannislunisiansunduluaamlaunsuazunamaiuddndanisionue tnetdsndanisazaniiaialaded
4‘ k7 o 1 a o o a Y v Yy =3 a dld 1 A a A
Neadasiuaninaaeszenemu nasEndnnisenaiaisunld deyadssuiunisniglideiaaseniey uazaite aunfgiu uay/vsenis
dszifiuantadeiinaaderifiaunsorinlfineldannsoaiiunisdniglunauartenls o anuziu o Wun anmeseseednesmu
993 ANNARRITBIUANTINGTIneUienses wafeinisawl ulaunan1sawl annazRaInTeudnnIngNawL Uiinmnsinsenise

e Eazuua liNN1vaenIe suialadeau fenafintu e ARTANANIENUARANTNARDITRINEINUIIN
4. oy anuzlarevil UiEndanisazllld ADLs wianriu Swing Pricing uidnunsaldfaniuiaresiialunisuiiunsanudasaninaaasauls

T0A9UANE ;

a o o = ad ° 9 \ = = A o oo - ' S 9 g A«
1. UiEmARnIsreaudninavihdeyaresmaamunnatiaunlilunisiansun uayszedndulaizessing ) Mingadesnisnisld inresiie
ADLs Tuiurinnistiu saniasnanisigasnanemtin sanisasmuuuuilszan uazsanisaulanugasifiazesizEndnanis

Ao o = ad o . & | o A v @ 5 & \ o o . D ]
2. 13¥naansreaudninaninAdenireamuidissiududa sudilueesgenissamuluiuiinisiiinisldisdesii e ADLs uaz
ao o N e - g oaad L dd y 4 a -
qumnﬁmsmsJfamsnwmﬂmwumnmqiﬂ’lﬂumawmam uazhiiadniulaizecdne q Mifieadasnimisldiesesile ADLs Tufuins
th el ummmmm@mqumnﬁwmimﬂ@ﬂmmmmimLuumﬂm fgsnduninitesndulalludafiiaadesiunnsld riesile ADLs
TS LLumnmwmﬂiwngmL°nﬂmmwuwmwumwmm@mqmum@mummiuuiumwmLifmmumuimmva"mmimwmﬂ
awuRdnsdaadaidaniiulllédu Lildumssaarmmissau

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



411 18

UIMAAN1998499UANENFanLiu Anti-Dilution Levies — ADLs AMngnvingnanisdieniasasuuazduilasuniaaasyudn videisau
wiagamuuazduilanumitaasuaan iWeedsladenilaiiiu ADLs Threshold ALFEMAvuAlY sania3Emannisreanudninas
RsniuuednsinisEeniiu ADLs uansneiuls uazaeasudninazidarivuaiainlunisGanifiuanzaaivinsanistenios

o , 9 A 4; ' o ' A ao o ° 3
mnul,mmuLﬂaﬂuuuwmnum mmnﬂﬂuumﬂﬂ\mmmmuLﬂaﬂuuuw@muaﬂﬂluﬂ?mmmﬂmmLmewumwwmmi%muumim

UIMAnNIs10auAntnazlfuiinvseandnsn ADLs NEaNAY Taazdfuiuliifudnageganszy lilulasanis Ineussmdnnisay
WamenaivlofaeFimannis uaznildetaudaudagyanawusan Wiedundemsauiiidmdanisionun TnglusundnaGuld

4 A Xaoo o o o PV o - = A4 A4 A aoe o 2o . o o o
LATEANHAL IWTQNV‘]ﬂﬂqﬁ\?Vﬁ?qﬂﬂqimL°I|']°1|'TE|mqmﬂﬂﬂLﬂmeﬂLLﬁzL\Tﬂu‘Iﬂﬁl’ﬂ\?LﬂT@QN@WU?HV\Qmﬂ']?llﬁiuﬂqizﬂ’l']\ﬂL']@'W]’]ﬂq?“ﬂ'ﬂ\‘l']umﬂmﬁ

UFENdAn1sreauans Wldiesestiowddn luiwinnisle HansozdindninasiuazReulanisldirsesiie winudimdnnisiansninudy

@ ! = g = A o 1 ° ¥ 3 £ LS v i 1o ¥ v vl 1
wininewuianwaaeiaane wiadvlidianusndudedddnelfuadselanigegarecdoniog Tnglisndudeadame e Damioe
N9

a v dl A
n1sRanTan IATaIEs

= < = e e o S 0 A4 oa &
n19iFENLAL ADLs Nusnaiululsiasiuninisndnigldipsasiiatl

y ; y
UTENAANIT a1afansnEaniiu ADLs tnaazilunisldiantzdwinnistens lnndndaureyaAdeniamieamugnizenamu wauy
AuyaAMine@ugniviaunreanesu AA1Aundn ADLs Threshold MUFEMARNIsiNwue Tnaiyardeananosasugniseinesu
ATUITUIAINYAAINIITEUUILAINY (subscription) LANYAAINIIALLLAREUMINEA N (switch in) iNAvELYAAINIIINBAUIN BRI

(redemption) uazvinsagyaAINsduI AUt Iean (switch out) il 9eavBardanisawnadullmadsnusEndanisimun

131M4AN3R11UA ADLs Threshold Tnelddayasasaliil

U

(1) yaAnsTamiaaawuuarduaaudn snndiyadinisaneAumiseasuuasduulaauesn

2) :3@mmi?ﬁwmﬂ@mmmzﬁuLﬂaﬂurﬁw ﬁ‘ﬂﬂﬂ'ﬁ’]ﬁ;{ﬂﬁ’]ﬂ’]i‘ﬂﬂﬂﬁuﬁﬁmmnmm:ﬁi_lLﬂaﬂuﬂﬂﬂ FNBINTANITAIARANTUNA LA (1)
waz (2) lusziufsnaiu

' v
Naa = '

Tunsaininnsldissesiie ADLs # ADLs nEaniulfazindudinewu athslsfinmunisldinseciielifidnglszasdiiaussmnanszny

Q
' v '
W v

a a &K o v ] a o ] ¢ﬁ| A d’l = o s ‘ﬁl v 3 ] ]
nsauiieraisauiugiemiendiassmulunesusiell iisesdielldlAidngUsrasditeainmanauunilinesyuusietngle

q

' ' v
Ao o o a

UFEnaanIsenafiatson insesilell inedeiuen ldanenidoa vdr Ay niialuainnisingsnssuaesgiemioauneaeludafananse

Miganssntin TN 9vnganesnT e antne AINANINANITNLABANTNARBITBIN DY UITNITRAIN AR 8L SEANBNINNITLTUNIAN N
ARBITRINDIYIUTIN

Na9UsIN feeder fund WAz fund of funds Laneeyulanani1einisld ADLs U3ENARNIsaziatsinafiunsliaanndaaiuneeu

daneng

91

ARTLDLALNNLAN

1FEndnnsaziansnaiunisassrdesiunesunaniianndeyainlasuainnemundn Iaealdwannng best effort 19l ndninnuaiuaz

= 4 = A % o = = N 4 A A o & o
Reulrragiaresiie e1adnaasuudadldnunemundn sandsenaiininiiniaresiiednlnlunenas sadullniuuuimisees nesnuudn

dell a o o = dl o ] val NI dl A =< o o dl v ﬂl A A A
LLaﬂummﬁnmw‘mmmim’mﬂ@ﬂuﬂmnumn anadanaliinisilaauid aaaTesdla sauDeuanin o LL@ZLQ@‘IﬂTﬂ'ﬂ\iﬂ’]ﬂTLﬂﬁ‘@\‘ill@‘vli‘@llﬂqﬁ‘

- A A A A a oYy
WneraaeaulaiNA N e uaals

v
o

M

d’l e ] =2 o I ‘ﬂ' v Aﬂl A v o ld,l o
U Qmwmmmummmﬂﬂmmﬂmmmme@uhmmmi‘lmLﬂa‘ﬂqmvl,mWnuummmummﬂ@mumn

2. msmuusadaulaviatasina lumssuAdIaAuniIzay

" o5z

HELIAIADILAIANUUINAUNTINEAUUUILRIMNU (notice period):

nasusannall

a

%Y

agtanigausaInslanauniaaauyaAiungn : 1,000,000.00 UM

AZHAILAILTENAANIFANINLTIWLAAT © 5 Furinnig

1

ARTLDLALNNLAN

panNUTwazRaula ;

1.

2.

3.

-n

13ndnnsaziansannld Notice period gagaluifin 5 Suinnisaenemuis]
a o o v . . o o prp \ A = A o en' I~ ' v
UFmann1sazld Notice period dsusnen1snilyarnaaay waz/vireduidasusanineuvin 1 4Auuam

1384An1781 4 Notice period FanfiuiATasialunnsLdmnsAdesan naaasauls

aauillangeAsiindiaustudunsiansaaafinan1siaeadn - USUNnannsSweasani1snovnu NSYAS S1fa



¥ 19

a

T089UANE :

1.

Tunsiindinasld Notice period wazilivgnvinlisiasldiptasiedusdian 3¥mdnnisveawnuaninasfjuRiuadsildain Notice period 11
C o dl

, o o o 29 o oo s P ae o = 9 . ) L LY T
LTuLmﬂQﬂUﬂ’]ﬁ’\iwimEl’mﬂﬂmslu'mwwﬁ’mﬂ’]im%l 79l U3Hnannisananansound Notice period FANNULATANNAAU 1mLLﬂ Liquidity Fee,

Swing pricing, ADLs, Redemption gate, Side pocket, Suspension of Dealings uAYATRLATRINR RN I

UTENAANI10aIUaNENarUsuLinTaan Notice period liRuiLFEnaansinasaas Teazlfuiialaiiiu Notice period 494aNNUA
v o
3lulnsanis Inavzdnannisaziawmen1aivlosfetsdimannis uazmiedearudsutoyanoanusu ¥TaRIUNTINIBUN LT

Samsnivun tneluduidnaduldiaresied WimunArdainnmanismdiaiemunaninasiiaztenlanenzeiiafiud dnannislasuan

FTUINAMINNTLRTUN T

a o o ¥ v 1 a A A all ] dl o M v o ° a v aal dl a o o
mi:m@mmsm'ﬂmnwmﬂmnummmwmimmu LL@Z/VI‘J@Z&/‘LILﬂﬂﬂuﬂu’lﬂﬂﬂﬂuﬂﬂﬂiﬂiﬂgﬂuﬂﬂﬂﬁ’]Luuﬂ’ﬁ‘iﬁﬁﬂNQﬁﬂ’]ﬁ‘V}Ui‘HV}@ﬁﬂ’ﬁ‘

ANUUA

1sndnnnsveanudnt lildfiesediowidnludwinnisle fsnwusdwaninusiuazRenlanisldissesiie mnisdvdnnisfiansuudy

=3 ' = ' = o o 1= o ¥ v v L v ' 1o ¥ vy 1
Windnasuianinadeaiieane ssedslianuandudedldnmalduadstonlgegaeesdiomie lnelisndudeulameli] Temion
B

nsRasanldiaaaile :

Notice period @nauansneiuluwsazduniinisidnislfiasestian

15 dnnzanafiatsaunlduazinnuassazingn Notice period Tnaiinannislunisiansasdulumnulaunguazuuaneanidsmannis
Muun Inefiansaunainiadesing o Aneades lneuddmdnnisenaiansunld deyadlszanainisnelidaiaaseniler uaz/ive auusgiu
" - eodd oy cwvd oy . . o A .
wazmenislszifiuannifadefifeadeainfianunsrinlfide WamisoadumslanialunauaszReuls o aossiue Tdud anmages
LRINBIUIIN ANINARBITINANNINETNN BN UDBATEY WOFAN1989)1 UTBLNENTAVU ANDZAAIAIBINANTINET AU LFHNWN9vN

PennsTeneuitamuazuw iinnminmenis sandeladeue) feranistulueunAnNInaNIzNLFe AN TNARDITEINEY)IIIN

NBNUSIN feeder fund WA fund of funds LN ULaIaN1ENIsld notice period UFEMARNIsANNsRAzRAnsuAfiunsliaanades

fiunewulanenigle

S1ERTLALALNNLAN

FEndnnsaziansnaiunisiasnrdesiunesundaniianndeyanlasuainnemundn Inealdwannng best effort el ndninnusiuaz

dl 4 A = o 5 o = = P o & o
Reulrrasnzasile ﬂ’WNﬂ’]?Lﬂ@ﬂuLLﬂ@\ﬂﬂﬁ]’]Nﬂﬂ\iVJuVI@ﬂ suteanaiininiaaTasiiadula luntavas Faduldniuuuanieaes NaINUNan

dell a o o = dl o ] val NI dl A =< o o dl v ﬂl A A A
LLaﬂummﬁnmw‘mmmim’mﬂ@ﬂuﬂmnumn anadenaliinisilaauid aaTesdla sauDeuanin o LL@ZLQ@‘IﬂTﬂ'ﬂ\iﬂ’]ﬂTLﬂﬁ‘@\‘ill@‘vli‘@llﬂqﬁ‘

- A A A A a oYy
WnpraeaeaulaiNAN A e uaals

v
o

M

wa '

& = o - i P ] % o oA & o
U EﬂﬂMHQH@QVJu@’]NW?ﬂﬂﬂj&mﬁﬂﬂLﬂmsﬂLL@&N@HW:?J?J@\TH’]?I‘HLﬂ?‘ﬂ\ill@ 1@@qﬂﬁuﬁ@ﬂ‘ﬁ’ﬁ')umﬂ\iﬂﬂ\inuﬂ@ﬂ

meumsmﬂﬁuuﬁ'wmnu (redemption gate):

nausannall

waunsIEAundagamulisindIfagas : 5.00 2a9aAMINTAULNEI8IN0INUIIN

TngusEnannisazldinaunismaAundagasmulaiiu 10 dwinng

Tunnsauwaan : 30 §u

SEURELDUALNNLAN ;

o - A
naninafuazenls ;

1.

UIHNAANI9AzAMUA Redemption Gate TusnlifNNdfasas 5 1093AAMINTAUGNTUBINBINUATNINUAZIBEATENITAIWIUNILTEN

AANIINUUA

UTENAANI9AziMUA Gate period g9qaluiiin 10 1N luwsazsay 30 W ANIIBALIBEAIENITATUANLTEVARNIIAMUA ot

naYUIINiuAYUANNLszmA Gate period Az laitfusandune asiniszinanzadu Non-Dealing date Nnauladnmunaly

TunsdifiBEmsnnsiusteulufietdaniunisafldunddas Gate threshold Tunsdifang Redemption Gate 2zl dlan1z3uninng
Feanelad zi”mmummsﬂ@ﬁ'ﬁf‘%@mwmﬂmnqu%mmﬂ@mmﬁﬂuﬁmﬂ@ﬂ'Wwi“Wﬂ’Euzw%ﬁ"wummﬂ@wlu HAinAuvsennn 41 Gate
threshold TiLdmsannarnuun Tmﬂﬁlgaﬂ"ﬁ?@“ﬂﬁﬂmiwmnuzgw%ﬂnmnmnu AUIUAN g@ﬂ"\mf?}wmmmu (subscription) LN AR
N3y Lﬂ?ﬂlﬂwmﬂmnuﬁw (switch in) TinAaEyaAINI9IBABILIEALY (redemption) LATHNAYLLAAINIIAL Lﬂ?ﬁlﬂuﬁﬂﬁﬂ@dﬂqu’a@ﬂ

(switch out)

UFHNAANITAENAIININUUABEN 193U TR AUMINE A UATIN Redemption Gate tnain1siafemnudndau (pro-rata basis) 289AdsiuTany

wizamuuazdulasuenn o Juiild Redemption Gate

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



4141 20

5. UTHN4ANIIR1ANANTUNAINUA Redemption gate AT Gate period JiuAazAsaunnmneiuwls ws Redemption Gate azlimnndn
Redemption Gate 16 uaz gate period azlainnndnszaumaunisyyldlulasanis

& ' o

o o o & & , A A A4 ae o ° 3 o o o & o o oo &
6. mzﬁim’aﬂuumﬂmnuumﬁuLﬂ@ﬂuﬂ@ﬂmuwmm mi:m&ummﬂ:m"l:ﬂm‘mﬂmﬂmumﬂmiiusn@ﬂuumﬂmnunmiﬂ NNUAN AT

' ¥
o o A A

Audiamuuazdulaeueanulnndngau (pro-rata basis) InglidinisdnanAuneu-nasesmdsiumerumiseamu

7. USmAnnIsazinnisiuderumitsauuazdullasuean 11iifiu Redemption Gate musIAnFLTaAUMEAW (4 SUVNN19TUTRAY
Yy ; C .
Wiaeawu sl Wuusnsdiinesuilian mesadieane 13ENIAN15208UAMENAs ST Auniiaaauiseduilaaumiog asuiiundd

Redemption Gate fitlsznald

'
o o o

8. UiEnannsazusligfenieawmunsuilainasld Redemption Gate Tnelaldndn InaduninaGuldirsesiad WmunaArdaingenis

oy . . d oo o 2o . o o e
dranemuraninuaiiarReulrressrasdieNiiimdnnislasunnszudnanaiinisaasiuitug

ada ey oA , X e o R - 4 A na
9. lunadiffinsldirsasiie Redemption Gate # Lmann1sanaldsuiuATasiialunsiimsanud@asannaaasaules
v a Qr
TRAURNS :

. . . . 5

1. UTHAAN1T1d9UANENasliLinvTaandmIn Gate threshold muuTEnaansWiuanaas Inaazdiuanlinindn Redemption Gate du

o o b1 S aa o add a0 o °
mmzﬂuimﬂm? il masziBaaisnirAawnadullmudsnssmaanisus

' P
aa o & A '

2. USEMAANITeanuAnINaziuTeAuamuisadulAauniiaawuiundn Redemption Gate Nilsznald

'
=

3. U3HNAANN110499UANTNA U A8 UL A9uUINI9ATINN197EM919N1997 Redemption Gate TéA n128nt@n Redemption Gate nai

'
a

o 9 A A . v v o o g o ' & ' oA Ay
F2AZIANNNNUA N7 LTLATRINARULNY Redemption Gate iRy (A1N) NaU sluﬂimwiumminmamwwﬂuuuqm\mﬂumuwmmim

UFENaANIseIaiansnanidnAdaneAuieamuismanAnse lusanis uazudedfembeaawungnanianadalaelddndd

'
= '

P = ad o g , = = 4 o = 4 9 g A a
4. U?E‘W‘ﬂﬁﬂ’ﬁ‘ﬂjﬂZN'J‘LM1/1ﬁ‘ﬂ'“]51&’1°]J'm;J‘ﬁﬂﬂﬂﬁu@ﬂ@dnuﬁﬂﬂuﬂuﬂiﬂuﬂ’]?WQW?MWLL@ZM?@MW&HI@Li"ﬂ\‘]ﬁﬂ\i"] AnaadasniisldiaTasie

Redemption Gate Tuiurinn131iu sauiiesenisfigasnaneutin sienisasmuuuutlszan uazmanisaulanugasiiazes 3¥mdnnig

5. 13¥ndnn1sreanudns lildiresdeuwddnuiwinnisle ddnwusdwaninusiuazRenlanisldirsesiia vnuddvdnnisiansuuds
3 ' = g = A o 1 ° £% 3 3 « v ' 1o £% v v 1
Windnewuilanimaseaiisae wiedihifiinnuaduiedddna linadsloigagarastienion tngliandudeadame i tedas
NI

= 9 A A
n13NANTN I LATRNNS |

9 A A

1. Redemption Gate NuansnafuluusAazduinniidnsdiaTesile

e

2. 139¥dnn17a1afia1sunld Redemption Gate lanrznstifinaaniunisafldilnd wiadszifiudnannunisalanaazliilng lnauidndanns
aanuuadeuluiatisdanunisafldinFsae Gate threshold 16

NBINUTIN feeder fund waz fund of funds tHaNaUlA1EN19ENT I redemption gate U3ENARNI9aziatsuIAfiunsiaanAdesiv
neyulatemnIg

S1ERTLALALNNLAN

1FEndnnsaziansnaiunisassrdesiunesunaniianndeyanlasuainnemundn Iaealdwannng best effort 19l ndninnuaiuaz

o 4 a - o y o Ao d 4 4 d . d .

Reulrragiaresiie e1adnaasuudadldnunemundn sandsenaiininiiniaresiiednlnlunenas sadullniuuuimisees nesnuudn
NA A o o = a o ' v a A A = o - p 9y A A A

wazlunsdinusEmdnnisiniaasunemunan anadea Wilnsilasuulasasesiie saudwaninosiuartenlazesnisldiag eslevzedinng

P R, o

Winesestioaulaiinimnlunandls

v
o

d’l e ] =2 o I ‘ﬂ' v Aﬂl A v o ld,l o
WU QnﬂummmummmﬂﬂmmﬂmmmLLﬂ:Lq‘auimmﬂ%“lmmewﬂ AMNUIADTTIUTRINBINUUAN

] 2 .
o ala s - a

mslimnavialisudaruniiaamumumainisuliviaas neansumfsdaniamasnaAuniaeaaeyu (suspension of dealings)
u3ENAANIsnamusINansasiumslaggalaiiu: 5 3winis

Vuwsiagldfunisieauiinaisinanaaindnineu n.a.6. lne3Emannianesumuiaisnnuan ﬁm’mL%@Tmmg@?ml,@mmmamaf;"] ndusias
izﬁumf%'amﬂmiwmnu‘imﬂvl,ﬁ?i“u poMuTaLAINfguanalsslend nsdiifiameamnszniArniznssinisiiunanning uazaaianany swel
AuuR

UindanisnemusanarlianaielifudeAumisaamunuideiiulfudavieazugeusdideriesdna Aumionasm u (suspension of
dealings) 1ﬁﬁQELua§u1mﬁaﬁ@1ﬂﬁ FeldiAundnnsaifidssnAnniznssun st LANNINE LA LA AU M NET A

1. flunsldanemiseawumnidsdemieamunivliuds wivedunimmgaiuamdmemeamuungamuanizae e ndsngdeiaasa

o

N

=he

o

(n) LMAANIINeUIINEvaSuAlsasdadn AU ey | Hdaunasdasiunisnssinetnalnetnmileall
(1) msnszviduanuiayaguzeauEnguneniuaunguNneneaiunsdesiuwazmnulmunisenfulddrazdunguune
Tne sivengunnesinsszina

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa



Ui 21

(2) nslinsatiuayun1aNeRukinisienising

3) nsnszvidunisdfuRnumdanasiunistinvieedaninedulneyaragieruanunguung

o

(1) WEndanisnamusnlianansnanfiunisidngndn uazamageuiiensudeiiaasaiaaiugninla luanszddny

4

D

2. agluszuinanfiunisaaulividmannisnawusmunedudiuinsdanisnewumunia lin1sdan1saesnuduiiiasunain nnsf Usem

LN

dpnsnesusNsemnliannnasAiiasneresdunewldnulszniaaunssinsiAundnnInduazna anannine disaanig

o &

AsRuNeuLesdlsznaugsianisdanisnesusn nsdnnisnasmudonyana nadumnewidesnevanninduaznisdnannine uas

o o \ o o oal , 2o a & ! v 2 a9 3 | a o o
m:rﬂ«:mmumwanmwwLﬂuumﬂmnu LmzmiLﬂug'ﬂmmmunuz@rywmwmwm galinszyinla ladifiu 3 9UNIN1T

UIEMAnNIsazinuuas NsAwIniya A sz aulunsdinindauninasusniinisawulaeddodAny seyaAminedduseinesyus audseay

fywnneaninasas widaliaunsnamieldmamnainanmaauns Waldfuauwivgeuaingpuanadsslond TneusEndnnisamn saldianig

o U 1 o K U o o o J v vl ] dldﬁ' 1 = o d‘ Yoo K U o U yala Qd‘
mmmgﬂmumﬂmnuimﬂuummﬂ@mmwmumnmqLﬂu 0 LL@:‘IManwmﬂmnuwm@@ghmmﬂu 0 quwimuuwmﬂﬂmmﬂmqLﬂugmwﬁw
v v
Y o A

. Y .
azlFfuRunnaudsanRannnanminenneduiuls viell iiEndanisavaiiunisduldsuudninaedinany n.a.m. nuue

a ] o A d’/ 1 N’JA v 3 o o Yar =< 3 ¥ o d’/
miw'ﬂwmqmwumm‘mﬂumil,au@mwmﬂmnummﬂmnummuﬂmL'flumil,mmmmmmﬁu”l,mmmmﬂqwgﬂmmmwwﬁahuummmu

2e9nev U Wi lilseiumAiTenaRaLuUIBIMN AU AUET T

o o o

USuanninegannisnesu ngeds a1in anaasulunannindvianindduduiauisnuannindannisnenu ngeds a1 s iduiReaiuiug

ar o e oo o s o o e ca oo A 4 aaa C o -
WFEnuaningannsneyu n3ees ania aaulundnnindviienindduduienewun fveaneiiinanudaudeiuls slemivasnemus
Wall fhamisuawuainisonsaasuaziBeawazdeunudayaduisinldaniulefienzdimdanis

UiEnannisldteyaluanalunisamuinidduysafaesAnduiss@nsanduius (Absolute Correlation Coefficient) NenuAIHANIALY MINAUAT

&

. N . . . . .
Wesuls Aty Teunea2auiing198e (Underlying) uazning@undasnisanaauidsanaaulmluianiilldulmadayaluenn Seenadina

s
1% '
= '

Wnnadindyyndeaneasmi lianunsnannnudeslfadnafudszdnsnamn

y N AU . o e o X
fawuansAnedeyaineaiudnivss leninanndnseydlugiionisamulunamussianisinesdn
y Xy . o o o . .
faaulunamusnd azldansnsniimigawuaeanamuliamie ane Tau a1 vderinlddulsyiu

nawusaniamunszana lulssinAanizening famuasaisiaisnnnianszatannuideemesanisaulngsnaeinuesiie

ANBUASLRINAVRINDANUILRINU ‘

1.

Raulandianiieamurainamusinianagniannndns

Tunstiffewdsaawulademasamuiiundd 1 1u 3 sasauaunisgamuiainiie lHudainaseanesuss UiEnannisvisesdnuannineg
p Y o \ A o \ . o = Aa o
ndudeeainyduuylidamemedDeniaaamu (omnibus account) azliiuAzunwAasdouniiuaingn

dayanistianiigauiiudadnalunisldansaani@asiiuuilindiaiaaziialiy ((73) wazdaanenIsasIagautayadAdIuns
o

DAUUEURINUUBILUAAR

fawuannsonsaasudeyanistievisamuindaaninlaniulafuensEndnnis www.krungsriasset.com

3. Asnslauniseayu uazdadinanislauniaaaeyu

Haauliansnsndmdeaauaeanasmuliamig ane Taw a1 wisethliulseiu

N92ANUAZAINDUNANFIULAAIANE LundaaIu

& 2 °o o ' X P o a o = ' o 2 A 9 o
naausantlazldszuuliludrAtymiazasyu (Scripless) Tnauddmdnnisazandunisliunenzidauniisamuinindefidatnydnemuly
nuidaugDemiaaamu anmeazidenlurvedainydnesu

UimAnnIsazeanianansuansdng lumieasmu dalaun wikdesusesdnslumniaaamu (Confirmation Note) viaayaLinyTuanidns lumiaasmu
(Passbook) Wiugfianasamuetinglaatramilaingu nalfidullnuaudssasdmesgfoninamu

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNKANNSWEISaNISNoYNU NSYAS S0


http://www.krungsriasset.com/

Ui 22

5. FRINNUATIENITNHDIAUUILAINUAINITAATIARALUUINIINIS M ANEaan@esuasmMsaiuns idansaani@esuaussnannisiu

naANNSNHIRILFTENLA o) AinINUTINAIY

v

HAINUaIN170ATAgaL wan1alun1sldanseandesuaznisaiivnisdanseendeelalnedsnudinannislad ae 341170 e ueardEn

U q
o v

pnsuazgaiuayunisaeresude e uazmeulesaes 3 EmAnns www.krungsriasset.com

6. TaINNUAEIENITIauTaulRdau wazulauianissziudaninininanszuaunisaywlngainis AsanaudsidngnszuIunis
AINRIIUBINBINUTIN

] aa ¥ = ¥
I DN NI SUDNTTTDNTLUDIH AN Y

v

awnsndesFaulaefinsaiuidimannis ednif 02-657-5757 w3adn1ine1uAnznIsuNIg n.a.7. (Help Center) INgAnyl 1207 wisaiaua

naLlselemd - sunAnsTRLLr 1. 1. nedwet 02-232-2345

d’ld o ¥ a ad v ! o g dd‘ a o o a el 1
" newumniiulunensszivdeininlaanssuauniseyyningainig aaenaudsdngnevusunisdanann lunsainusEmdnnis Juntddull
A1NlATIN1IaANIINEMUIINT WATABRNANINISTANLITZNARDIZNIINNTS N.8.6. kaz/AFelsznIAdinaIuANZNITNNS N.a.6. INadea
fuina iiar e anigeniseawueeineswuan ghenbsamuenemumuainisaindainmdngnisiiasanaunszuaung

ey lanaInIsresdinguAnznIsing n.a.6. 1

1A Ao ¥ o

7. pR&uwniNansnamnsng dusugiamieamunnaeilidfgisiunludssnalne (613)

u

a9 '

lunsdindnendaamuliiniatunludsemalnauarldldudalfiduetndu UEmannisazdrdenaguedsndnniad ugaiun iessm

QU

Fanisazlmiminedmanaaluanansne as d1iineruanandne’

- naanuillangeAiindiauuistudunsiansaaafinan1sia e - USUNnannsSweasani1snovnu NSYAS S1fa


http://www.krungsriasset.com/

11 23

FANHUUNITIBINDINUTIN

UAAANLAITRINUNITANTUNTIRINAIUTIN
o S o d ey
® MeTaAnNITINITTRILEENAANT H 8 AU MNTeTedtsiallil

1) wranaetius salRing
3
5
7) WNAINUNAII ANTURENIT

2
4
6
8

UNGNINT AUTLTIAN

WIENEN Aediasty WEFRYA qansdena

(1M (
(3) (
(5) WIN2TITUN TITUATNINE (6) WIRIWNT WIAINE
(7) (

= = T =

a I a |
wuganegild mydszinesdadl

= 9 a Ao o = A o &
®  FETDAUSHUTUNTUTENAANIT N 6 AU ANIeTasanellil

(1) WNGANT A9 (2) weiliin nnnzniegm
(3) wreLaunng Ingin (4) W@UWIINT sunananay oy
(5) weitlsviaag Euwsﬁ (6) WNBIATE ARBSITN

v
- AUIUNBNUTINTMNANE IENNILTM99ANI289LTENGANNS WinriL 168 Neenu

o=

- YAAMINETRUANTLDINBINUIIN 408,195 A1ULN

el q

o ?’m%ﬂm:ﬂﬁuﬂ’]imm\mu (investment committee)

Ta WINANA AU
(1) WgNNT AUTUIIAN NITUNNIHAANS
(2) weAsy ARIRATN dsesmudmiihAingunisaemu
S Y e
(3) WIEMANS 1BDBNTIUY 903Uszs1d I INgNN1989U

(4) wenan TmARnemTN Uszanudmhndanisaauasansu
(5) wraangFus aaula dszanudmihdanisaausinsilszme
(6) WINAINIANY nikarinla dsesmudmihfdransamunsansil

(9) m3. gilanad FUfLA dsesmudmihfdeimsannui@esinunisaamu

(10) wreiBsnw AsAnzana

(11) wngasuniad eanuia
(12) ¥19890IgeN WiEesAnen
(13) wenenwayl fayacwicias
(14) Wedsm 17

(15) WNANMANITS QUATIA

a

(16) WA Usyinsnad
(17) wenad witaryi@naniag
(18) wrenende yryezwedlae

(19) wagAnA atanwstaana

<

(20) WnnIARUN a3l

v a

(21) ¥1NR17A1 AURRLNT

q

(22) WnEdE3uNg fAnadad

o

(23) wenfnsiAns 13m1auasnl

(24) WNRNINTTUN FAUTANT

”mmm@mumﬁmwﬁ
”mmiﬂ@mummmwﬁ
”mmiﬂ@mummmwﬁ
”mmiﬂ@mummmwﬁ
IANNINBIYUATIANIY Y
IANNINBIYUATIANIY Y
IANNINBIYUATIANIY Y
IANTNBINUATIATNU
IANNINBIYUATIANTYY
INTNBIUALTTIN A
IAN9INBINUANLITINA
IAN9INBINUANLITINA
IAN9INBINUANLITINA

U9 NENIAINNGLASN

e e ee e elp ee el eXp eXle e e3lp eXle e eXle el

ABFEUIANTS - INENNIANLAEN

- nawpuillangeAiindiaiustudunsianiaaasinanisiaeedn -

uUsSENranNSWEvan1sSNovNuU NSVAS I911a



U1 24

$8TagAAN1INaINY (Fund Manager) tszdfin1sdnegn uazilszaunisalnisinauiifeadeiunisuinisdnnisnesusan sausianininanu

FUHATELYRIEIANITNOIWUAINGD

PAINTNUAINEN AT
- Seyayes annAsegAans
NUNINENAUITNANART

- UaAa.

Ta uNanNa sziRnsdnm dszaunisainisyinnu wihfinNusuRatau

wrendn Toane i - yaynn anvuasegaans - URA. NPNAT ANA - {AANTNOY AT TN
AT INEN Y - UAA. Ng9AT AR UNTATITINIaIN U
- Beyny6is anan13UN9gana (Nesh
glu) Carnegie Mellon University, U.S.A.

UIEANER 1197 - 1By s aWiTRAIARTUAZNg | - UAA. NJNAT Arin - {AANIN0YUAIA1TNU
0y (N78w) (Rashtiaw) - URA. NNAT ANA - dn3iAsnzinnsaeu
UMINYNREFITUAART -ua. la5a ande (1rne) - 1N3LANIZINN9RINU

-1A. 1A Al AadA (NUNT) - 1iNAEIiNI9AI
a a = o a = a0 o Y ar
UNANIENT0 QAT - UstyaynTn an9n1iny@ (N9 lku) - U, NPNAT A1A - {AANTNOY AR TN

Y 9y e -
AP GBI EREY

wedlR UseAimanaed

- 13yeynTn 411901981 Rochester
Institute of Technology, New York

- Seyayes e A gAans
WUNINENGESTTNANART

- U]Aa.
ERTKCH
- 1A,

Vo

-l mmiﬂmwummmiwu

O]

UnAiAzinsanu
v o Y
WwhndagnAyAraLas

13019

a a an
- suAsTanen-Angld gevia

WENAN wizagyaanIAe - Sryey1in @121n19R% University of | - uaa. ngeed A - AANNINBIWUATIANTI Y
Manchester, U.K. - UAA. NNAT ANNA - 1N3LANZINI98NU

- Bryeynes anawitiaaAansiaynig | - una. sunAnshall _duihiRensiduie
Hd (N9R1) ginaansniuminenae

waende yoyorwad L - Useyaynin a127n19R8u anntiu - UAA. NNAT ANNA - {AANTNOYUATIR TN
YouFnimuLTIAans - ua. Waad anin (unnu) - ARNNINBIWUATIANTI Y
- Bryrynsi3 AAansTuAansInITA - uaa. el 41rim - {AANTNOYUATIR TN
anaaAnssn i qiaensnl - upA. NasAu AWM AR - {AANTNOYUATIR TN
WAL - uaa. figld {7rin - ARNNINBIWUATIANTI Y

- fqagenuannisenqlatie

]

MOIEUNA

weae s aaula

- 1By a1 1N1TRULAYNTAAIA
University of LA VERNE, CA, USA
- Bachelor of Science, Sirindhorn
International Institute of Technology,

Thammasat University, Thailand

- URA. NPIAT ANTIA
- uaa. Ineawnglsl AN
- Exxon Mobil Limited, U.S.

HARNNINeUAANIUtLay

nedyuIINANLITIMA

- Investment Product Manager

Downstream Coordinator

A aa o o A
N17WNU (LNYTAULNALALINUY)
WUNINENAEFTTNANART

mﬂfgﬁﬂﬁr aenstuans, - Bryey1in n19lu tiyduaznnsdanis | - uaa. Ngees A - fARNTIN@I TN TINA

CFA (Lﬁmﬁﬁﬂmﬁuﬁwﬁa) Bradford University | - uaa. #ald anrin - {AANINOIWUAINATN WAL
- Sty eE annAsgAans - una. fatinuuwdeanty nagyugINsnaLlszme
NMINENAUTITNANART - tnaanudniug

WEAZn auinl, CFA - ey v a121n19Ru - URA. NPIAT AN1IA - fARNTIN@ TN TINA
AMINLNALBITNANARNT (MANGAT - UNA. FUIANININT e Qﬁmmiﬂmmuﬂimwmmmu
v, hssmsuanidaauinAnma NIIAINU
Louvain School of Management, - JApnTsHARA s igINanaIARY
ﬂi:mmumﬁ'w)
- PSrynynsis @ananainAnans (Nash
Henduaugad) aiansndumnanenge

UNAIIAN FURGUNT - BoyayrIn @121n13[84, University of | - LA, NJ9AT A1rin - faAnnsneusNsngtlszina
Bath, UK - unA. sANINEnsng - UndAsziitnagananainy
- Sty es anAsgAans (Nesh - UNA. sUAT el - tndineiiAsegNauasnatn iy
He3) aiaensaiuniinende

wadasuns seded, CISA - Styay e iAsEgAAnTuTn @11 ~ g, el Wfnes Ain - fapnnsnagyusNAlszma

a & @ ¢ & a o s o =g
- n’ENﬂulﬂﬂn?ﬂﬂ?l,uﬂ‘m.@l,‘l“?ﬁu@uw&")ﬂﬂfﬂL’Qﬂﬁ'LW@n7?Lﬂﬂ\3%‘W -

USBhrannNsSWgvanN1sNovNU NSYAS $11Q




* sededaiuayunIIevTaiUTaAMIINAYY (Selling Agent)
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sefadaiuayunisinavidaiuderumisaamu (seling agent) swasinsAwe

1| swANgeAagsen A (M) 1572

2 | U3MUANNIWE N9 Arim (W) 0-2659-7000
3 | wsdnuanniwe 1anang aia (W) 0-2231-3777, 0-2632-0777
4 | Usdnudannine aulunast land arie 02-949-1999
5 | uddvuanniwel weuuer (Uszmalna) anids (1) 02-658-6300
6 | LIEMUANTINE NgaAT WaUAY AR (NrT) 02-638-5500, 02-081-2500
7 | Usrmuanniwel il waz anm (Hu) 0-2680-1234
8 | udmuanniwe ngalne @ndaifse aarin 02-695-5000
9 | uddvuannine NesfiunAuing ain (i) 0-2305-9000
10 | Uddmudnning faiea - Tladud (Uszwalne) adm 02-761-9000
11 | Usdmudanning adliea Frmasa (Uszinalng) adn 0-2857-7000
12 | U3EnUannSnel SUI0R ANAR (NUNTL) 0-2217-8888
13 | w3smuannswe Wilude loda adn (W) 0-2646-9650
14 | w3smuannsne le 3 thavea afim (Wvnw) 0-2658-5800
15 | WsEnmdnnIneg viaiA fin 0-2343-9500, 0-2801-9100
16 | Usdsmuannine wwala (Uszmalng) s1dm (M) 0-2658-8888
17 | U wannine gladl weideu (dsswalng) aarin (i) 0-2659-8000
18 | UTsmuanningdann1Inenu e ynFnies S 0-2660-6677
19 | UFdmuanninemaay (Wszmelng) ands (i) 0-2635-1700
20 | LUSEMUANNINE W1el A1iA (NUNT) 02-205-7000
21 | wssmuanniwel Inaldn aniin 02-672-5920
22 | iivnuanning anle (Wszwalng) adn (W) 02-648-1111
23 | udunuannine lasn aim (WvnT) 02-684-8888
24 | Uddnudnninenansing afe (M) 02-696-0000
25 | surenslnenasdmitesasion A1in (Wun) 0-26975300
26 | 15 wsudn Useiudam andm (uuna) 02-648-3600
27 | uddmudannine enfiand (Uszmalng) ande (M) 02-088 9999
28 | udmuanniwe Jaaus annm (Nu1Tw) 02-659-3456
29 | U3dnmannIngdnnIsneu 48 Arin 02-207-2100
30 | wdEmuannIne 13as Wan anfin 02-861-4820
31 | WEMUuAnnINe waus waus End anim (NunT) 02-352-5100
32 | su1Ans Agld aie (NunTw) 02-633-6000
33 | Uidvusnnine vequdn Wsznalng) adn 02-009-8000
34 u??ﬁwzi’ﬂwé“wa’mwﬁﬁ%@mmﬂwmnu VAV SWLLAR A7iA 02-266-6698
35 u?ﬁmm“ﬂwﬁ*wa’mwﬁn%@mwmﬂmnu Auluiiun anfin 02-026-5100
36 u?ﬁmm“ﬂwﬁ*wa’mwﬁn%@mwmﬂmnu Tsluiaag 4 02-107-1664
37 | vasnuannine lwaile Ina aaulay adn 02-022-1400
38 | suAng Tlawdnd lne adm (unaw) 02-626-7000
39 | 1EEmuannIng e nfiuas a1in (NUNTW) 0-2117-7878
40 | 13emidednelssiidin anda (i) 0-2274-9400
41 u?éﬁwzi’ﬂwé“wa’mwﬁﬁ%@mwmﬂmnu UBALTUA LIRS AR 02-016-8600
42 | 1dnuanning leauaa anin 02-508-1567
43 u?‘iﬁ?mm"ﬂwa*wa’mwﬁﬂ%@mwmﬂmnu WaLTEAs AN 02-061-9621
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'a"m%"aQ’aﬁ’uagunﬂiﬂ'\ﬂﬂ?@%’ﬂ%@ﬁuumﬂmnu (selling agent) LwasinsAns

44 | UsEwannIne lwd mﬁiﬁﬁ@*fu Ann 02-095-8999

45 | wWdnudnnine e tasl arim contact@dime.co.th
46 | UsHvmanning aganaas A 02-430-6543

47 | U vanninel Aednasn aain (WuTw) 02-829-6291-94

48 u?i:?wﬁﬂw?”wa’mwﬁﬂ'%@mwmﬂmnu 1as AeuELlY Arin 02-250-7907

49 u?i:?wﬁﬂw?”wa’mwﬁﬂ'%@mwmﬂmnu at wafmnaad Ain 02-026-6875

50 | U3dmmannine uqiuad a1in 02-249-2999

eTeunenzidawmnitaau (Registrar)

UTENMA MR AN1aN2y)1 N3 anrin edwy 02-657-5757

v

egeauanaselumid (Trustee/ Fund supervisor)
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AT NagUaRsEIUNITAIUY

ansrdaumsasulugaannindduniagdnnisialasiauils (Single entity limit)

nsamulunsaisnaiging Tdanindnsdan
NTAWUATATNIATTAL sz A

- nsiiAg credit rating ol 2 Susuueniuly Tdanindnsdan

- nsdlAfl credit rating g/ luduiy investment grade WsiENNN 2 Slsuusn laiifiusaea 35
nsasulumiog CIS Tdaningmangdou
neasmuluRudnidenmaniieuinfudin Fsusuanuh deiestlususufiannnm Tdifiufanay 20

aanuldl (investment grade) wiailuRulniFensanafisurinfiudnaessuaseandu (isalalifusanas 10 Lﬁfmﬂummmu‘lmmﬂs:mﬁ
it mwwzﬁuﬂhﬂﬁ@mﬂmiﬁ?ﬁmﬂLﬂuﬂi:ﬁu wsaginszyniuiigianunegsralsana Tag

wanld credit rating WU national scale)

K 4 2d da e & " d o - .

nsasuluasanIuil asasnentineu nsasddnyrgenaasantiuls wiedgn 7 Tdifiufenas 10
v v H

geandnsaauniungunieine wieanaivessuiatswi gl szman laFuayynly
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321 investment grade (nmmLﬂummmnumuumumi”uuummwmwnnu 397 Ju 1iy
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AAIANUAIMUA wazlunsalfidunmansiatmuadusiszuilunnndn 307 quummummu
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RIN@NIAINa1festunzieuvians luszuuae9 regulated market)

v o a
maaenulunine@unail sanulaiifinsenas 10

o v

- anasuiaanzideudennalunssauenauanninddmiudawialiaes SET vie
v

U

2109RAATRINENANNINEFINgLlszina (wiildsandenaansyuindeenasnansagsziing
o

o a dl ° val a o o o Aﬂ’l
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o sy e Ty o . 4.
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Winnawiuesnannisgenelu SET wiselunaintaanananninesinalszme)
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Aatlszne (usildsanananaessuimsnidizdsinelszmanlaiueannyialidsznaugsna

surprsndgdludszmalne) wiaumsnans Basel Il N7 credit rating 8¢ lusz Ay
investment grade waziiunsasideaniiutsinaanziionlu SET vialunaindeans
v o e & 9 = o o ~Nal Ao o

uanninelsinalszima wiedeaninadamedayadunisiald (nedindunsansiinivus
Fudrseniidaandnvizawiniy 397 §u Suusdunawu glnnszynRuaNRTIafIAINaNaseY
yarasNlszniAamuznssinIsiaiuaaIaruiiiue wazunsdliiidunsaisiininun
Fugrszuiiunnndn 397 Ju duusdunamu destunvidounieatlussuuaes regulated
market)

- IuaﬂﬂmLLﬁmqﬂWﬁﬂuwuﬁ (Derivative Warrants) A3 issuer rating 'agjslui:ﬁu investment
grade

- §9n39% Reverse repo / OTC derivatives NiA&ty Y1 credit rating a¢/luszau investment
grade

' . o ' ~ a & A " ' ~ a

- Wae infra WiseUUaE property Nananziliaudavuvisentlusendng IPO an1sannziden
& & e e co o s L o & . e .
ganelunszaugenananningdmiudamuialiaes SET vveresnanganiavdnnine
. M s e A A 4 ey
Atz (usildsanfiandogAanannfiegseudneaniiunisuilawmaienaialidinnsiin
AU AINa1988naINN1sTeae e SET Wialunaintdauauannsnesnalssing) way

. AU v o - . &

Wundoagesnemuildldfidneruznszananisaanulufanistaseafieiiugiu
AFINTUNINET UIRANTN19E wAUFNIA (diversified fund) AN LUININF11TNI1
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- a8 private equity ‘vwmnwLuawn'amﬂm@'aﬂuiwmw IPO iiteannziflaugaanalu
ﬂumuﬁﬂmm@nmm@ﬁmummwumiﬂmmmmmmﬂmwmm\iﬂumﬂ%ﬂ w3919
panTRIEuAININdAnaLlszne (udlisaufaming private equity Vl’ﬂ%i:ﬂ'ﬂﬂﬂ’]l,uuﬂﬂﬁ‘
witla L‘Mﬁlﬁl@J’]'ﬂﬁﬂﬁﬁﬂﬂ?Lﬁﬂﬂﬂu‘v]‘ii’)ilﬁ\iﬂﬂ'WQ@@ﬂ@ﬂﬂﬂ’]ﬁ‘%ﬂﬁl’mium@ﬁﬁﬁﬁﬂ%ﬁ‘/WﬂrLLﬁd
dszinalne udi@‘Lummm%ﬂmwﬁﬂﬁwﬁﬁmﬂi:mﬂ)

- el CIS MNLTTNIAAMLNITNAITAAIAYUY *‘7{@m‘wmﬁﬂu%@mw?@@%ilmwdw IPO it
mif-a]mnzLﬁﬂu?';'amm‘luﬂi:mu%@mwﬁnm"wa‘ziw%uQ’@mu%iﬂmmmmmuﬁnm"weﬂmq
Uszindlng sisereananntansudnnindsinalszina (Lwﬂmqmﬁqmifmﬁm@m%fgiwdw
Afiunnsula mffﬁiﬂwﬁﬂﬁﬁmﬂﬁnnfaumiqmﬁ\mzw'w@'aﬂmnmi?g@mﬂlummm
vdnninguiatlszmalng e lunanngaanendnmine nstseing)

'
A o

naaylunLag infra ¥iaMag property TeanadunRaNELIzNITAIENIsamuluianig Tdaindmandau
1 a o & A a a | v ' al . . P
Tareainaiugnu adawsuning vise&van191tn udausingl (diversified fund) MNUUINHA
A1INWALIZNIINNNT N.6.7. IIuA warannzideudenevidestluszudne IPO iNensan
a ¥ ¥ Y A = ¥
nufaugaralunszanuganananningdmingawuialiaes SET vizevenainteans
nannineirngtlazing

nindAuauuanimiiaanfisvydnesiu (SIP) sauililiiusesay 5

o

° o o em o Ny Ny o ] o . . L Yo v A £y ' =
viuneve] : Awunisaeuluning@uasil liddermuaiaaiu Single Entity Limit 2evifudin faannaansideddtyn udausinsdl
1. Quehnvzansansifeuyiuednivenisaiiuenueeinedyu

2. Derivatives on Organized Exchange

ARTIHIUNITRINUNATUIUFINNGNNANS (Group Limit)

o o= a o e o \a A oA > ] i sy
m?mnuélum‘wmummumwnﬂm‘lﬂwwaﬂﬂuﬂquﬂ@ﬂ’]i‘mﬂfmumﬂmi‘mqLﬂu@zﬁ'ﬂam&lﬂu Vl,umui‘ﬂﬂm 25

FINTINNWNTRUAULIEN AN

v 1
W : AiunnsasuningAusail fdanmuaifieaiu Group Limit

1. QuehnviFansansiieuyiBudniian1saLauaueedN ey L

2. Derivatives on Organized Exchange

AnFIEIUNTRIUR A UIMmNLszIANNSWERY (Product Limit)

v

naaaulunineRuAsil sanfuliifuiansy 25
Lot yo dad woe A a4 ve o et

- sauaniu wiesadtyyn 14tu AlReuluihundasuiieusinasmusnldnnfiunisiingg
o a aa v v aa tﬂ‘ o =4 dlﬂ‘ v
fulewdniBunfeslunmansldmnuinisingunenionus sisefienlalinesuss
aNnsneAugRannansls

Aa & , o W = pap & ) o =

- AdsARdry N Tarnaamtiuels (wilisntenmanshildyundeanaatsiiuelsds
aanzifauiy TBMA waziinaauannamunaninasimniuua 3 lutlsznaamuznssunig
MiumaIaWINEENIsTReY LAz sy A IKlaueane AT suiifieanlus)

- RudhnviFeamanaifisuwinRudnfidszazinainissdiniiu 12 e

- Total SIP 28481

mm\mﬂu Reverse Repo Lifusesay 25

mm\mﬂu Securities Lending Lifiusesay 25
L[Ny o en A o . A o P o o= A o Pa

Total SIP @alaun niweauau (SIP) ANNAATIAILNITAINUYIATUIIATNHDDNNTNEIAUUTE sounulilinufesas 15

Y ) e Mo & - S o &
AR (single entity limit) ustlisaniiamaanauil ATIANTINUNUNNNU ATIANTNHATY YN TDUNE

anuTUEa AN viFeRsans Basel 11l NpenidutFinannzdaulu SET vizalunainganne

U

wanninedsinsszma wsedeaninnadawmedeyadunisialy uavetluszuuaes regulated

= . . v o s (P & 1l . .
market Wazd credit rating ﬂgl:luimummﬂ investment grade viza T credit rating

naudvingengsw Derivatives A3t
- Derivatives NidnnUszasAianisannainides (hedging) TdiiuyadtAnudeaniag

- Derivatives MR 1HiWaN13anANIALN (non-hedging) a"fiA net exposure ﬁLﬁM’mmi‘mvgﬂu derivatives

Inasiaaliiiudesas 100 229 NAV

NNILILWR 'é‘i’]‘l)ii“].lﬂ’1T@QV]‘HSL‘LLNWZJWﬂﬂﬁ‘@[ﬁli’]'&’]i‘mﬂuLVI’]L\‘MEJ’]ﬂLW‘ﬂﬂ’]Tﬂ’WLuuﬂ’]u“ﬂ@\m@\iﬂu1 muummmnu Product Limit
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ang1daunsauiimuImmuanuidulaidalunanisiiasnu (concentration limit)

5 a o <
uum@\mmwmﬂ‘lmmwuq

NNNeenuen saNfunelinsdnnIsesFEndanss R iudesiauIuiules

151¥990RU Haendnfasay 25 1e9anuIuENTean deaiarnaeatT e

nIansuil manansianiiienu As1ans Basel 11l uazADN 299
v dJ [l =< 49/ o A
geanaelamenile (sanfenmansuilniaiglnevizens
arsuilniAfgsinailszine)

1, T 1 3 ﬂmagmwﬁﬁumamiﬁu (financial liability) 1845a2NA318193181151
o a o woa Y Xe oy
auiame l$uaunsfudmiuseussaznantinydange vieil lwnsdindeasnnsans
= Aﬂ’la a dl (] % a o ar '
fnfidun1enisduieanlulieunsuseuszazinaniyddnll wazdelilsmngluw
3 3
NMIRUAIGA LFENAANI98191Ya ATMEALNIINTRUAINAINNPINTLYA A UTAY
- - o A - Loy s
neMsRuAUNsRuangasae fldlaedayanii@unianisduiuazdedudeysd
- . L ady o o o
fnaweunsidunisinll uazlunsaindeenamansldivi@unianistusanidame
I$aunisRudniuseussaznaindagasuiansddaldasuiiuanisdamin g
v
naduluasiusnaeseennsans Wlddnsdauliniu 1 1u 3 2esyariniseenuay
v & Y Yoy e ads on
wneneamatsandetvesfeanseiuiduneais uwilunsdindeennsanslad
nsEukuLkanssanIsteyaninaueiendnningludneiziuliasanis (bond
issuance program) TAasoudusalasenig
2. lunsdifinamuawulunsarsaudeiilaeunsanseanluluazfl credit rating
agluszAURAINdn investment grade w3 ldH credit rating U3¥MAAN13Az A WG
nasunaleinisdnnissesiEnannissadaafusuiulaifu 1 1u 3 9asyadinig
Y . .
panNuAzIANTNIYAIE19AINaTuIeAT Wuusnstindasnasanslainistiuuuy
ugnasansdeyanisiananaudnningdludnmuzidulasanig (bond issuance
va
program) T¥Wansauusalasenig
(@msdounn 2. WldfunsdidunsanshesninayrraniuiilssniAaniznssunis

AALRAANUAIIUA)

wilael CIS 189n09n1laNee il

v
- Taifin 1 Tu 3 2099 uumiaY CIS IMKATEINEIUIINITaNaY CIS Anstsuna
feanmiaiiu
Y ¢

o ¥ k2 16 & o 1 dld =3 =< 1
- gndresiuldldiunisaeulumiog CIS aeanewuiauadn InednsAsaulndd
21glsiiu 2 T uazianeanesieamuluaands

Wil infra 209neulaneeuuila

v
o .

T 1 T 3 1e9anuaumag infra HanuAL09N8)u infra Neanuiaeiy iuusiiy

v ¥

' . aa Ao o & , = P a e
Wil infra 109namuidawman Napaaulnilnedenglinu 2 T uaziausanasier
amuluande e ldfuaauiugauaindiiineu

wiuael property 283nenlANa YU

Tdiin 1 T 3 1e9anuIuma property YSWNATINEIYY property BaNMUE1iu
o . e s de YX a0 4y a
viuwsidumiag property 2eenamunizuaidn Adnssaulndiaeienyldifiu e O
uaziaueanesiadamuluaandne e ldfuauviugeuaindiineu

el private equity

Tdifin 1 T 3 1e9anuaumiag private equity MNATEINDIYY private equity
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YARAIAINTIATARIA % NAV
wanningusanswaaulullsina 1,350,945.52 2.52
HulnsuIAg
S&P
Rate A- 1,350,945.52 2.52
wannindvzansndausslseina 54,676,153.18 101.83
NUIRIYU
Tdaanzifiewlunananannine 54,675,905.93 101.83
HulnsuIAg
S&P
Rate A- 247.25 0.00
fuandaaneaaamiin (2,453,641.88) (4.56)
"ﬂ;apﬁ'ﬁw%q Tusnuanaeu- ”tyty']meﬂ?{ﬂuﬁummﬁmﬂi:mﬂ
TRIS
Rate A+ (103,817.64) (0.19)
FITCH-LONG
Rate AA (1,843,302.48) (3.43)
Rate AA- (506,521.76) (0.94)
Auq 122,015.23 0.21
@erﬁ 281,400.00 0.52
il (60,398.29) (0.13)
AnldanaAN9aE (98,986.48) (0.18)
YAAMTNERUGNE 53,695,472.05 100.00
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UssLandayayn AR Tmgusraen HAMALA % NAV  JuAsUAIUUA lsrmneny
s : (Notional Amount) (net gain/loss)
”q;apﬁ' An9BafLUSRIUANILAL

fyymlediasn  una.5.n3eATRYsEN faaiuaaandes 10,535,272.00  (0.9433) 17 .81, 2566 (506,521.76)
fouylasiisa  une.a.nd@nglne faafunruides 14,755,300.00  (1.5680) 6 7.A. 2566 (841,918.80)
fouuwlesidsan  une.a.ndnsine faariuanandes 10,163,886.00  (1.2571) 27 B.A. 2566 (674,989.97)
fouuwlesidsa  une.a.nd@nsine Maaiuanandes 14,248,166.40  (0.5937) 8 1.A. 2566 (318,786.00)
fouoywesiasa  unesunang newnmiael fasfuALIAEN 2,255,653.00 (0.0142) 8 1.A. 2566 (7,607.71)
fouywlesiasa  unes s nesuang faaiuaaandes 1,752,207.00  (0.1933) 27 7.A. 2566 (103,817.64)
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