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ssdszinanldfuayyialilsznaugsiia on. lulszwelng)
7.1.2 § credit rating a¢/luszay investment grade

7.1.3 dunsansiidneozasnalaatraniiasil

o

sonuliifugnfall udausidnalaazgand
(1) 10% vide
(2) winreawmindAunaeulu benchmark +

5%
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7.1.3.1 deaniiuiddmaanzideulu SET vidalumanadesnaudnning
Analszing

7.1.3.2 feenfimadlamedeyaiduneiallbefiseazdaamauuy fiing

7.1.3.3 lunsdifiduamansidsuuaiustazuil < 307 Su SUuASURaMm uay

TlARA N UEaN 7.1.3.1 vie 7.1.3.2 fRNITRNRUAINATIANIAINGNY

v
v o

NI
7.1.3.3.1 yaran1nie 6.2.3.1-6.2.3.9
7.1.3.3.2 antunisRussuinedszmanivszmalneduanndn
7.1.3.3.3 anntunsRusessimAnNANHuEiuasRaTUYAARAIN
i87.1.3.3.1-7.1.33.2
. . v . y
7.1.4 lunsaindumsansidnovuadugiseuil > 397 Ju uusduna siesau
nuifawizealuszunaes regulated market
oy T A
7.2 9INTINANU W@]ﬁaam_lwm credit rating @%M?mu investment grade
7.2.1 reverse repo
7.2.2 OTC derivatives
7.3 wagl CIS mndiszy luniaNwan 3 dauhl 2 4e 1.2 viseds 2.2 189iszniAnuznaInnig
° o nll = d,l/ A 1" U dl = d’/
iAunanau Naenzdenteevieetluseudng IPO Wenisaanuidevudeanslu

'
o ¥ o

nszautaneuannInddniudamuwinlluesnaiananminduislsznalne vieses
& R Mo A e o o

AaadaaenannIneBinaLszmne (uslisnfonianindinfiegseuineaniiunisuila

wigne1ain Winsfinaeumiaasenaneanainnisteuns lunaiavanninevs

szndlng vizalupapdaanananninesnalssing)

8. | nindAuauuanmilaaniszyluda 1 - 48 7 (SIP) saniulaiiin 5%

o o o om o AW mw o -=i o . L 2o o A Y \ ~
usneve) : SrusunisaauluningAuasil lifidanmuaifaaiu single entity limit 2095300 faanasanszesdtyayn udausingil
1. RudnviFensanaiisuwinRudnifensaniluenuaesns

2. derivatives on organized exchange

ARTIHIUNITRINUTAATUIUAINNGNAANTT (group limit)

Uszinannsweau AN5IEIU (% 2RI NAV)
1. | mesmulunind@uresfnynudsniiey lunguiansiesfudenisdiiu Tdifudnan ladnamilansil udausidnalaazgends
A&ty TugINITNN NI RUALLETENAINANY (1) 25% 38

v 1
(2) ninreamingAunawu 1w benchmark + 10%

wsnewe) : rusunisaauninddunail ldddenmuniaaiu group limit
1. QuehnvFansansiauyihRuenivenisaidnenueeineyu

2. derivatives on organized exchange

ARFIAIUNITRIUTA A UIUANUSZLANNSNERU (product limit)

Usznnnsweau B9 (% UR9 NAV)
1. | RudnviFensanafisuwinRudinsauanRuzesadnyyn 14k nlAyarany - ol 45% e lwsendind Wuusilunesu
4 . an . vl e v
ngwangng (lisandsaraluswlszmazesfifyarasinas) iudeen §deng saufflenglasang < 1 T Tdedamusauangnesu
Wingdtynyn fall
1.1 sAEeanuNsRUARNMNNEIRN AR AT - nsdesiulildiunesusmaienylasinisaavie < 6
1.2 swrmIwI el waw 19l Lawznesusanntenytasens > 1 1

1.3 L3ENRunU
1.4 UiiasAnnesdias
1.5 usnMAaTnsesAUTeNg e At

(sandandneBuninewulasulaunssu@vsniaingdnyy1niu reverse repo viie

" . = . .
securities lending 1198 derivatives)
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2. | ninslAusail sanmslaliin 25%

:/ = A :/ o va dlel di v n‘l & 1 v o a val

2.1 suanitu viasadyyn14Gu AdReuladhuuldaudewsnamuldanfiunislid
a v

nsfulendndFaniedlunmaislanudnisinguunanivue wielReulalyd
NBIUAINNINILAUGRENATIANT 1A

U

2.2 Rulnyidensansfauwin[uenndsvazinainigelindi 12 e

o

y . .
2.3 total SIP mNde 6 va9dauil walisndansansniliian e asudausal

'
e~

2.3.1 HAnwouemn 7.1.3 uar 7.1.4 28998 7 ludoud 1: dnsdaunisasnui
ALInIANERannIneRuEa AN (single entity limit)

2.3.2 § credit rating 8¢ luszALANNIN investment grade s l1idl credit rating

3. | reverse repo laiifiv 25%
4. | securities lending laiifiv 25%
5. | wdae CIS Tutlszme mnfiszylunianuwn 3 49uf 2 40 1.1 uaz 1.2 283tlsznie Tadifin 20%

AENITUNIINALARAYU

6. | total SIP Galaun gourulaliiu 15%
o em Y = o o o o em A
6.1 NINEUAUMNNIUD 8 Tumuw 1: ammwmimnuwmmmm’ma@ﬂﬂmwmumﬂ
Adtyeyn (single entity limit)
Hda o o \ oA Ao A 9 A o . A
6.2 ﬁli‘qﬂqﬁ“ﬂu‘ﬂﬂﬂuﬂ‘ﬂﬂ’J']Nu']L‘H'ﬂVIﬁ]’]ﬁ]i"?@’]?LL@Z/W?@E@@HMT’W@’WV}ﬁ]']ﬂ’]'ﬁ/]

mmmmnu"l,ﬂ” (non-investment grade/unrated)

o

7. | derivatives #afl

7.1 madvinganssu derivatives NRdRgUszadiianisanpaN@e (hedging) Tdifugaraudesiilat)

q

72 nadvinganssu derivatives ARldiiannsanAu@e (non-hedging) global exposure limit

a 1 o Y
ﬂiTMﬂ@\W],uVLN‘NﬂWi‘@\iV]IULLUUEﬁ‘Llsﬁ‘ﬂu

A117A net exposure Aitinannisasuly derivatives
Tnaisiaslaiifiu 100% 289 NAV

Sy o

usneuve) : SrusunsasuluRudnvzansaisisuwinGudhnivenisaifiueuresneau ideiiuaneaiy product limit

ang1daunIsasuimuImmnanaisdiulaidslunian1siaeu (concentration limit)

UszLnannsneau AR5IEU (% 1BI NAV)
1. | asansuil aesgeanselasenils (ldsaudensansnd 1.1 13iAin 1 1w 3 20938 NAUNN19RY (financial liability) 18458anA91819978
npiglng viansnansuiiniaigsinalszine) uw mundawelFluunisiudmiuseusseznanindangn visil lunsdindean

A ~ o L o o @
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3 189yaANRRNLATIAUe T EATNE I NTalreseanetiuiurandy viuus
Tunsdingeannmanslainistuuuuuanssanisteyanisaueanavanninglu

aneruziilulasanng (bond issuance program) TAasosdusalasenig

1.2 lunstiinnesuamulunmaissudeiilnaiunsarsieanuluazil credit

. ' o o VL = i ) . a o o
rating @ng:lui:m_lﬁl"nm’] investment grade vi3a i credit rating UTenannITay
asuianamunalinisdnnisresiEndnnismemaiusniuline 1 w3
2093aAINIRENUAZIAUETNEATAIAINANTuEATY LN aannsnans
Iafinstunuuanamanisdeyaniaauetiandnmingludnemziiulasenis

(bond issuance program) TFnasaudusalazenis
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9. UsEmuanning
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AsudnsanldareiiFaniiuaingdavsagieanitaamurianamusin

£ v
o
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F’ﬂﬁii&lLﬁﬂNLLﬂzﬂﬁiﬁqqﬂﬁL‘%‘ﬂﬂLﬂ‘]J'Q’]ﬂﬂ‘B\TV!‘N’i"JN o (%”am:mﬂmmuﬂammwmuwmm ‘Mﬂﬁgf’lﬂ uﬂ@m’mﬁaumum L'?uLLmﬁqﬁiiNLﬁﬂNﬂqiﬂmﬂqi

Asssnflandguanatsrlam] uarArsssnilanunansiowniieamu i JunAun)

o @ a
LFENLNUAFTY

s1EMSAGENLAL angIANIATINIG 108 61— 1.8, 62 — 1 N.8. 63—

31 a.A. 62 31 p.A. 63 31 p.A. 64

' = 1o v & a I
1. ANE95H LuEINI,l,ﬂ$ﬂ’ﬂ“li’ﬂ’lﬁli'n&lﬂdﬂuﬂﬂﬂitu’lmﬂﬁ’ﬂﬂ

o AsTTLEENNTAANIS
- alpazanyan Tadifin 2.1400 0.8025 0.8025 0.8025
- aiegawuanniuy @ Tadifin 2.1400 giluiidaauare | galidmaueny | gelidaaueie
o Asssuiangauanails=lan
- wllngzanyanl 13ifin 0.1070 0.0321 0.0321 0.0321
- aladasmuaniiu @ Tdifin 0.1070 gilsiloauee | diliidomauene | ealuidaauenis

o Asssullanunanzidaundleau

- TUARTANYAAT 131fin 0.1605 0.1605 0.1605 0.1605
- aladasuaniyii @ 41w 0.1605 gilsiloauee | diliidomauene | ealuidaauenis
o Asaamiilanitinmnisammu il ity Taidl Taidl
o Asssuillanlunisaauninyd PRI LOIGER 0.0055 0.0049 0.0026
o Alddefifadesiuniafiinimesu Taifins 1.0700 - - -
o Aldanalumaiuinuuannindiizenineg@ulusnalszme 1w 0.1070 - - -
o Aldanglunslamnnuaslszanduiug Tadifin 1.0700 - - -

2. AagsalaNLazAldaasanAlse sl e

' v ' '
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o Aldananinzuienisamulunanninesinalszina vie AINTAEA3 Ety Tl 4l
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Anarsuianlunislautulusnelszng vive Adaenansty

Anadszme sy

o ANFITNITENDY Tadifin 2.2470 - - -

FANANETTNLHENUAE AT LTI NIUNA

- TUARZANYAAT T3ifin 4.6545 1.0006 1.0000 0.9977
- aladasmuaniy @ i 4.6545 gilsiloawee | diliiloauene | galuidaauenis
Anldanelumsdamnauannine ANNTANYAT i T8l EtY
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v
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(3) EndansFudamuaniamisaausiingasuanitiu sausdun 2 funnau 2564 usull

d1ayadnsIHIUNYUITEUNTRINU (Portfolio Turnover Ratio, PTR)

FUANUILRIY Y

TAUTTEUSLIAN

PTR

Tiingranyan KFHEUROP-A

1 WOAINEY 2563 - 31 RAIAN 2564
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FIERZIBEANITAINU NSNENEY UASNISNANTEYNRULRINDINUTIN

sﬂaau%‘ﬂmmsmvgu W 31 A8IAN 2564

Ui 25

YRAIAINSIAIARIA % NAV
vannindvdansndauluilssina 249,304,124.62 4.28
NuUNNEUIANT
TRIS
Rate A 2,739.19 0.00
FITCH-LONG
Rate A- 13,003,951.99 0.22
FITCH_TH-LONG
Rate AAA 236,297,433.44 4.06
nannsngvsansndgausalszing 5,626,464,006.64 96.75
NUIEIAIN Y
apvnzideulunananannine 5,626,464,006.64 96.75
Fuandaunassamin 28,972,819.17 0.50
”a;mﬁﬁéﬁﬁqﬁuﬁmmmﬂLﬂﬁlﬂu- ”tytymmmﬁﬁlﬂuﬁummmaﬂi:mﬁ
TRIS
Rate A+ 6,906,149.25 0.12
Rate A 14,255,497 .40 0.25
FITCH-LONG
Rate AA 7,811,172.52 0.13
A (89,248,714.91) (1.53)
Qﬂﬂﬁ 39,902,327.95 0.69
Lol (124,396,708.79) (2.14)
A ldaneAn9any (4,754,334.07) (0.08)
AAMNSNERUGNE 5,815,492,235.52 100.00
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U1 26

Ussandnyayn AdaN InqUszaA YRAARN % NAV  quAsuUNInum flsananu
(Notional Amount) (net gain/loss)
”ryr:yﬁﬁ' in9BetUSRTUANILALY
Aty nasiig uNA.5.ndns e fleafupauidos 415,722,000.00  0.0164 1.8, 2564 956,279.07
Arynunadiig una.8.nansne Tasfuanades 113,311,676.00  0.0231 1 .81 2564 1,346,219.34
Arynunadiig uua.8.nansne Tasuanades 111,708,400.00  0.0044 1 .81 2564 256,961.15
Arynunadfiig uua.8.nansne Tasuanades 466,875,090.00  (0.0121) 22 W.tl. 2564 (704,401.04)
Aty nasiig uNA.5.ndns e fleafupauids 166,409,142.00  0.0396 13 8.7. 2564 2,301,448.45
Aty nasiig uNA.5.ndns e flaafupauids 232,627,631.60  0.0045 13 8.7. 2564 259,605.44
Aty nasiig uua.8.n@ns e fleafupauidos 628,002,749.70  (0.0262) 24 1.p.2565  (1,525,905.95)
Arynunadfing UNA. 8. e sAuN AR fasfuanades 422.280,930.00  0.0972 1.2, 2564 5,655,327.00
Arynunladfing UNA. 8. R sAuN AR fasfuanades 471,521,846.00  0.1479 20 6.P. 2564 8,600,170.40
Arynunadfing una. g Inawniiel fasfuanades 442,064,656.00  0.0078 7 6.7, 2564 455,213.47
Aty masiid unA.5. Inewndigel flaafuAauidos 333,176,922.00  0.0768 10 4.A. 2565 4,465,752.59
Aty wasiid UNA.8. T INeIsute flaafupauidos 111,916,685.10  0.0330 8 .2l 2564 1,918,621.29
Arynymasiid UNA.8. N5 INeIsute flaafupauidos 281,351,492.00  0.0704 8 .2l 2564 4,092,918.23
Arynunadfing UNA.5.N9NT e aUTR fasfuanades 539,921,511.30  0.0871 15 W.£1. 2564 5,065,672.92
Arynunadfing UNA. 5.1 7 MeIauam Haafumanudes 183,422,954.40  (0.0427) 29 .81 2564 (2,482,413.11)
Arynunadfing UNA. 5.9 7 MeIauam Haafumanudes 814,823,394.00 (0.0738) 18 W.A. 2565 (4,289,181.17)
Aty masiid UNA.8. N5 INeIsute fleafupauidos 162,610,720.00  (0.0077) 24 11.A. 2565 (445,657.63)
Aty masiide LN 8NN NEEUTA Tasfiuanandes 552,854,714.80  0.0524 31 4.A. 2565 3,046,188.72
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SUALLATAR Iz LAY
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AuaNnsnlunstssuilssazduluszavnvmela
3 73 T T
A3 T3 F3 gaanamaismuidanuainisnunistiseniszazdulussaunuensuls
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NANISAN Lﬁumummnﬂw_lusqu

% AINTIILIAN % Hall
NANIFANLEUIY . . . . S . . . Wuaniusu

> o Yearto | SHAUUAY SAUNRY | SAUVNARY | HAUURY | EHBUUARY SAUNRY

fugn U9 29 AAAN 2564 - - . . . - TAsans

Date 3 LAy 6 LAaU 11l 31l 51l 101l -
(6 WOAANNEIW 2557)

KFHEUROP-A 24.70% 1.34% 11.83% 42.28% 19.89% 14.53% N/A 12.30%
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Namsﬁ'\Lﬁumuumif@gamsawﬂmmmnmvgu Allianz Europe Equity Growth Fund (Class “AT (EUR) Acc.”) (namuuﬁ'n)*

. Year to 3Years 5Years Sinc?
Performance History 1Month 3 Months 6 Months 1 Year Inception
Date (p.a.) (p.a.) (p.a)
Bid-Bid (%) 2579 450 133 1192 42 60 2044 1434 1016
Offer-Bid * (%) 1950 072 -374 632 3547 1839 1317 e79
Benchmark (%) 2143 554 264 1169 3736 1552 1124 593
Risk / Return Ratios 3 Years 5 Years
Sharpe Ratio 113 087
Wolatility 17.18% 15.10%
Tracking Error h55% 534%
Information Ratio 089 0.58
Top 10 Holdings (Country/Location) * Sector %
ASML HOLDING NV (ML) IT 85
DSV A/S (DK) INDUSTRIALS 53
INFINEON TECHNOLOGIES AG (DE) IT 50
NOVO NORDISK A/S-B (DK) HEALTHCARE 49
SIKA AG-REG (CH) MATERIALS 44
PARTNERS GROUP HOLDING AG (CH) FINAMNCIALS 39
SAP SE(DE) IT 32
KINGSPAN GROUP PLC (IE) INDUSTRIALS 32
ADIDAS AG (DE) CONS. DISC. 32
DASSAULT SYSTEMES SE (FR) IT 31
Total 447
Portfolio Analysis
Sector Allocation (%)

1T, 1.3
INDUSTRIALS N, 2.0
HEALTHCARE msssss 115
CONS, DISC. I 10.1
MATERIALS I 7.1
CONS.STAPLES =4
FINAMCIALS — =0
COMMUMICATION SERVICES mm 15
OTHERS m o7
LIQUIDITY B s

Country/Location Allocation (%)

G E R A Ny | —— 194
DENMAREK . 173
SWITZERLAND e 14.3
SWEDEN [ 13.7
METHERLANDS I— 111
FRANCE mssss, 105
UMITED KINGDOM ., ©.9
IRELAND msssm 1.5
SPAIN m o5
ITALY M o4
OTHERS mm o7
LIGUIDITY mm 06
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