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Krungsri Global Private Equity fund -

Not for Retail Investors

(KFGPE-UI)

IPO: 1 - 14 March 2022

This Fund has no investment risk limit as general mutual funds,
it is therefore suitable only for investors who can accept high level of loss.



Important warning

1. Krungsri Global Private Equity fund-Not for Retail Investors (“Thai Fund”) will invest mainly in the Master Fund named Schroder GAIA Il
Global Private Equity Fund which has a policy to invest in the equity interests of unlisted companies (private equity) worldwide without
investment limits. It is different from and carries a higher degree of risk than general mutual funds as well as having low liquidity.
Accordingly, investors may suffer losses of investment principals or may not receive the returns on investment as expected. This Fund
is therefore suitable only for investors who have proper understanding about this type of assets and can accept high level of
investment losses.

2. The Thai Fund may invest in non-investment grade and/or unrated debt instruments and/or unlisted securities. The investors may
have higher risks of not receiving the repayment of principals and interests.

3. The Thai Fund may enter into currency hedging agreement at the discretion of the Management Company which may involve
transaction costs, causing the overall returns of the Fund to decrease as a result of such transaction costs. And in the case where no
currency hedging agreement is made, the investors may encounter foreign exchange gains or losses or receive a lower return than the
initial investment amount.

4. The Thai Fund may invest in or hold derivatives agreements for the purpose of efficient portfolio management and the Fund may
invest in structured notes. Since investment in derivatives requires less money than direct investment in underlying securities and
hence involves higher profits/losses from investment, the Fund is therefore exposed to higher investment risks than general mutual

funds that invest directly in the underlying securities.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Important warning (Con’t)

5. The Thai Fund may at certain times concentrate investments in any one sector and/or any one region. Therefore, the performance of
the Fund may fluctuate to a greater extent than general mutual funds that are well diversified. Investors are advised to carefully
deliberate on the risk factors and risk diversification of their overall investment portfolio and the information contained in the
prospectus before making decision to purchase the investment units.

6. The Thai Fund has limited liquidity and accepts redemption of investment units on a quarterly basis by requiring advance notification
by the 30th date of the ending month of the preceding quarter. The total period from the advance notification until receipt of the
redemption proceeds will take more than 4 months which is consistent with the practical guideline of the Master Fund. Investors are
advised to carry out their own liquidity planning to ensure consistency with the Fund’s liquidity before making investment decision.

7. The Master Fund may have restrictions and reserves the right to close to new investors or stop accepting additional investment funds
from existing investors if the Master Fund considers that such closing to new investors or additional investments of existing investors
is for the best benefit of the unitholders. Circumstances that cause the Fund to consider closing to new investors or additional
investment finds of existing investors include the case that the size of NAV of the Fund or any relevant share classes expand to the
level that it may be difficult to manage the fund for maximum interests, or when the fresh or increased investment funds may
adversely affect the Fund’s performance, etc. In addition, the Master Fund reserves the right to close to new investors and additional
investments of existing investors, as well as closing to new investors and additional investments of existing investors in the future,
without having to give any prior notices to the unitholders. Accordingly, such restrictions may result in the unitholders being unable
to making regular investment on a monthly basis or unable to invest in the investment amount as desired.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.

A9\ krungsri A member of MUFG, a global financial
“‘ pn- kN member of , a global financial group Page 3




Important warning (Con’t)

8. The Master Fund may impose a redemption gate which limits the total redemptions on any dealing day to not exceeding 5% of its
NAV in the previous quarter. If total redemptions of the unitholders of the Master Fund on any dealing day exceed such limit, the
Master Fund may process each redemption order on a prorate basis so that the total redemption value in respect of that dealing day
is not more than the specified limit. Meanwhile, processing of the redemption portion exceeding the specified limit will be deferred
until the redemption date of the subsequent quarter.

9. The Master Fund may defer payment of the redemption proceeds for a maximum of 30 business days from the normal payment
schedule under extraordinary circumstances, e.g., restrictions on inward/outward remittances, controls of relevant stock exchanges,
or any other events resulting the Master Fund having insufficient liquidity to meet the obligation of redemption proceeds payment on
a timely basis.

10. Upon occurrence of extraordinary circumstances, for instance, the stock exchange in which the Master Fund invests cannot be open
for normal trading, or the securities invested by the Master Fund are suspended from trading, or there is any unusual event beyond
the control of the Master Fund, the Master Fund may temporarily suspend or defer the calculation of NAV, the offering for sale, the
switching, and the redemption of investment units, which may result in the unitholders receiving the redemption proceeds later than
the specified timeframe. In this regard, the Master Fund may not accept either the subscription or redemption of investment units or
both transactions for a period of 12 months if the Fund Manager considers it to be the utmost benefit of the unitholders. During such
period, there will be no calculation and announcement of the unit value.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Important warning (Con’t)

11. Since the Master Fund has the restrictions on sending advance subscription orders, and the date on which the NAV per unit of the Fund
is calculated and announced as well as the payment date of the subscription proceeds require a longer period than other general
mutual funds, such restrictions may result in the performance of the Thai Fund having greater deviation from that of the Master Fund
than other general feeder funds.

12. Since the Master Fund invests mainly in private equity, it may be subject to various types of risk associated with investment in the early-
stage startup companies which may lack experience or expertise in management and have insufficient capital to cover the expenses for
operations and research & development. Besides, the technologies adopted by such companies may have not undergone operational
tests. These factors contribute to the possibility of failure in the operational and financial aspects of the securities issuers at the early
stage which consequently have a negative impact on the business viability of such securities issuers both in the short and long-term.

13. In the case where the Master Fund is unable to dispose of assets or withdraw from investments at the desired time or pricing to repay
the principals and/or returns to the Thai Fund within an appropriate timeframe, it may result in the investors losing their principals and
expected returns.

14. The Thai Fund has a requirement of accepting the advance subscription and redemption orders for a long period before such orders are
executed on the trade date which is the last business day of each month. Moreover, the calculation of the Fund’s NAV is made on a
monthly basis as it will be calculated and announced within the following month or maybe at a later date. These requirements are
stipulated in consistency with the practical guideline of the Master Fund which are different from the general mutual funds. Investors
are advised to thoroughly study the notification of the Management Company regarding the trade dates before making investment
decision.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Important warning (Con’t)

15. In sending subscription orders, investors shall submit the subscription orders together with the advance payment of subscription
proceeds before the trade date of each month in accordance with the announcement of trade dates specified by the Management
Company and are not able to cancel such transactions. The subscription orders will be processed on the last business day of each
month (“Trade Date”) and investors will be allocated the investment units after the Thai Fund has calculated the NAV per unit of that
particular month, which will be calculated and announced within the month next to the relevant trade date or maybe at a later date.
Therefore, investors who have submitted the subscription orders together with the advance payments of subscription proceeds will
not be allocated the additional investment units until the calculation and announcement of the NAV per unit is accomplished.

16. This mutual fund’s investment is highly concentrated in Europe and North America, therefore investors should consider diversify the
risks in their portfolio.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Content

= Seeking alternative sources of growth through Private Equity
= Schroder GAIA Il Global Private Equity Fund (The master fund)

= Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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What is the attractiveness of Private equity investing?

(7] N \/

liquidity/ Better performance Low correlation
complexity premium

QD @

Diversification Improved risk/return profile Access to other industries

Source: Schroders Capital, 2022.
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.

"Yé krungsri A member of MUFG, a global financial group Page 8

Asset Management




What is the attractiveness of Private equity investing?

Higher growth potential of investment principal

Index Return (rebased to 100 as of 31 December 2000)
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Source: Pregin -Private Capital Quarterly Index as of Q2 2021, Schroders Capital, 2022.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Private equity value chain

Private equity invests in a potential company, actively transforms companies for better efficiency

Investment > Transformation > Exit >

- Start-ups - Organic growth - M&A

- Growth capital - Inorganic growth (acquisitions) - IPO

- Generational transition situations - Efficiency improvements - Sale to another private equity
- Founders exiting - Restructuring fund manager

- Corporate spin-outs
- Secondary buyoutsl
- Public to Private

Source: Schroders Capital, 2022. 1 - One private equity fund selling a company to another private equity fund

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Ways to invest in private equity and strategy

Access vehicles to Private equity Private equity Investment Strategies
Primary fund investments . Venture capital
Investing in private equity funds during their initial Investing into early-stage companies that the product
fundraising which in turn invest in privately held has not been widely marketed or have limited cashflow

companies

. Growth capital

Secondary fund investments Investing in companies exhibiting high growth who have

Acquiring existing fund investments from another capital need for further expansion. It is relatively mature
private equity investor who wishes to exit their companies.
investment before the end of its life

. Buyout
Co-investment Investing in the stable cashflow and well-established
Holding in unlisted equities of companies. Mostly is companies who have proven products or services. The
direct investment strategy approaches to the ownership of businesses.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Different sources of capital according to the company growth stage

n
Cen‘t‘mued 9‘0\“

“.. Decline

Strong growth

Restructuring/turnaround

Company creation

Growth capital Buyouts Turnarounds

Private Equity Venture capital

Source: Schroders Capital, 2022.
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.

This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Equity value drivers for buyout investments

Value creation
(Buyout)

Growth in sales _ Efficiency Debt Multiple
improvement reduction expansion
» Increase EBITDA = Decrease cost » Decrease market = Higher valuation
through higher (relative to value of debt based on
revenue revenue) through better . size
ﬁnan_lcmg » quality of
= Efficient use of earnings
working capital - growth
expectation

Source: Schroders Capital, 2022.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Buyout fund raising above its long-term trend

.. . FINDING VALUE NEEDS
Buyout fund raising (US, Europe) and its long-term trend CAREEUL MARKET

$ billion SEGMENT SELECTION
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450 Growthrate of
400 long-term trend: 6.4% A
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—@—Fundraising (inflation adjusted) =—| ong term trend with 80% confidence interval

Source: Preqin, Schroders Capital, 2022. Based on last 12 months data for every year as of end of November of each year.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Venture/growth capital fund raising significantly above its long-term trend

Venture/growth capital fund raising (US, Europe) and its long term trend

$ billion
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long-term trend: 4.3%
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Source: Preqin, Schroders Capital, 2022. Based on last 12 months data for every year as of end of November of each year.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Content

= Seeking alternative sources of growth through Private Equity
= Schroder GAIA Il Global Private Equity Fund (The master fund)

= Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Schroders Capital’s Private Equity strengths in Private Equity investing

D @ ©

Stable team Differentiated Strong Track ESG integrated Data
Investment Record investment Science
Strategy process
Inception date 30 September 2019 Fund size USD 509 Million
Master fund A
key facts Base currency usD Subscription cycle Monthly
Bloomberg ticker SCSPECU LX Redemption cycle Quarterly

Source: Schroders Capital, 2021. Master fund information as of 30 Nov 2021.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Proven track record of investment expertise

178 47

Number of direct/ Total number of exits
co-investments

25% 31%

Net IRR Net IRR for realized
investments

1.8x 3.0x

Net multiple Net realized multiple

Source: Schroders Capital, 2022.The number of investments closed is as of Q2 2021. Performance is net of underlying fees and carry and gross of Schroders Capital fees
and carry. Overall performance as of Q3 2021 in €. Realized IRR and multiple is based on full realizations, partially realizations and IPOs as of 30 September 2021 (IPOs
valued at last quarter end date).

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Target investment allocation

Well-diversified across multiple areas of Private equity investing

Target allocation
- Global investment strategy focusing on

Venture/ Asia Primary buyout and growth strategies
Growth 10-20% 10-30% B - SME focus to differentiate from public
markets and other private equity semi-
Large buyout 10-20% |IqUId funds

us Secondaries - H'igh erpphasis on go-in'vestments plus
30-50% 30-50% gives high fee efficiencies
- Target cash balance of 10-20%, managed
according to subscription levels, liquidity
requirements and market conditions

Small - Mid buyout
60-70%

Europe Co-Investment
30-50% 30-50%

Strategy Region Type

Source: Schroders, 2022. 'Small to Medium size enterprises defined as companies <€/5500m enterprise value

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Selecting the best suit investment strategy for each region

Western Buyout Strategy

| QI EN R e s LT T e, LS

Providing capital to support small/ medium companies
internationalise and develop new products

Exploit pricing inefficiencies for small/medium companies
Invest with and alongside specialist managers

Source businesses from entrepreneurs and families
Create value through transformational improvements
Exit opportunities via secondary buyers and consolidation

Identify companies with market leadership characteristics

or potential to buy and build

Source: Schroders Capital, 2022.

I B B0 P

R S

Asia growth strategy

ey "
Focus on Asia to provide true differentiation to
other private equity funds

Focus on China; opportunistically elsewhere in Asia

Target growth and scale of domestic consumption

Invest in sectors less accessible via public markets

Emphasis on technology, consumer and healthcare

Leverage the investment team’s on-the-ground expertise and
access to leading managers

Multiplier effect of population, economic growth and
purchasing power

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Buyout strategy: Focusing on small buyout, sourcing from families

EV/EBITDA purchase multiples small and large buyouts Small European buyout deals by deal source
Pro forma trailing EBITDA multiples
12.0x 100%
1.0x 90%
80%
10.0x
T0%
9.0
* 60%
8.0x 50%
7.0x 40%
30%
6.0x
20%
5.0x 10%
4.0x 0
T R EEEEEEEEEEE: S5 ARILLERIIEIRTLOE O
S 9 9§ £ & « 8 &8RRI/ L Q SR8 9LQS 8 RRRARRK/RRY
== Small buyouts: <€/$100 million FV == Large buyouts: >€/5$500 million EV . Family/private . Coporate . Secondary Public to private

Source: Unquote data, Baird 2020, S&P 2020, Schroders Capital, 2020.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.

"2‘\ f:sl:tnhgnsagiemem A member of MUFG, a global financial group Page 21




Investment focus on five industry sectors

Disruptive technologies Rise of digital consumers Tech enablement Engineering and
manufacturing innovation

Fragmented markets
Shift to the Cloud Omni-channel distribution Asset light businesses
Industrial automation

Increased consumerism
Growing demand for data Consumers ‘going green’ Evolving regulation
Ownership transitions

Culture of innovation

Source: Schroders Capital, 2022.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Selecting the investment strategy that opportunities are most attractive

Diversify portfolio for balanced exposure, emphasis on mid-small companies where offer high growth
potential, and focus on specialist and hard-to-access managers

© O O

of primary fund investment in co-investments invested annually
in funds smaller than $1bn! and secondaries’ across specialist
private equity sectors’

Source: Schroders Capital, 2022. 1 - Amounts are indicative of current investment volumes.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Portfolio holdings

Growth Cz

Small/mid buyouts

73

Strategy

Venture Capital

Asia

. 14%
ital 2

%

Region

Top-5 Direct/co-investments'

Late primaries

General 7%
Industrials 9%

Consumer 16%

Information Techno

Co-investments
63%

Type

Health Care
36%

Sector

Top 5 Partnership investments

Jinit]

Thompson Street

Multi-Asset GP-led transaction with two assets managed by

German leading digital transformation agency 4.8% Continuation Fund Thompson Street in US Healthcare Services and IT Services sectors. 3.4%
NAMSA Provider of regulatory consulting, laboratory testing, clinical research, 3.5% Enterprise Software Multi-Asset GP-led with two GPs; Elvaston and Bregal for 4
and compliance services, . Holding (ESH) companies in the European software space. 3.2%
. . DFW Capital Partners IV Leading US manager with a portfolio of 3 companies; Insight2Profit,
Cato Networks Fast growing cybersecurity company 3.5% Cont. (Project Willow) Sebelaand TheraPlay. 3.0%
Galaxy Universal One of the largest privately held designers, producers and importers 3.4% Ampersand Continued US healthcare specialist manager with a portfolio of 3 companies.
alaxy Universa of athletic and outdoor footwearin the US : Fund Main asset is Confluent a manufacturer of medical devices 2.7%
Visma Leading provider of business critical software in the Nordic and 3.3% Symplr Single Asset GP-led transaction in Symplr managed by Clearlake. 5 6%

Benelux regions

Symplr is a provider of compliance software for healthcare providers.

Source: Schroders Capital. Investment data as of 31 December 2021. 1 - Note that we present both direct and indirect exposure such as single asset funds. 2 - Listed
equity owned as a result of an IPO.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Portfolio holdings

Co-investments (33) Secondaries (14) Late primaries (7)

Project Golden Gmpersand NQPE Fund Il
ontinuation
Project Willow Project Home Run Project F*

Thompson Street

Logibec Project B*

Air Hydro Power Core Healthand NAMSA
ithess
AMPS

ProfitSolv G-Con

Pete & Gerry's

| =
w

Prollenium Galaxy Sebela

Cont. Fund
OVME

Symplr

Essential Pharma TP Aerospace Waterlogic TGE Il Motion fund Il

Norsk Gjenvinning Rad-X IQEQ Archimed MP | Gyrus Capital |
Résilians Suanfarma I Project C* I | Project D* I
) Project Health
asia
& RoW
= Small/mid buyout VC/growth O  Planned

Source: Schroders Capital, 2021.Investment data as of 3 February 2022.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Case study: Pete & Gerry’s US Direct / Co-investment

- Leading premium egg producer in the U.S. Business Case in $ million
market — three core branded product lines
include Pete & Gerry’s organic free-range eggs,
Nellie’s free-range eggs and Consider Pastures

$500.0 $150.0

pasture-raised eggs £1089 ¥120.0
- Eggs area hlghIY cost-effective, .convement and e N
accessible protein, and the premium egg
e +099
category exhibited growth of +22% from 2017 to o SEOD
2020
- The company has an attractive asset-light $100.0 $30.0
business model that is insulated from agricultural
risk and significant capex requirements $0.0 $0.0
% < < w w w w w w
- Value creation plan focused on: € o o = o 9 8 9
tn x . S o B S © © ©o o
- Capture additional market share in pasture-raised o o & o B ook o o
segment I Revenue e=EBITDA

- Operational improvements to expand margins
- Vertical integration via M&A

- Co-underwritten with Butterfly Equity, a leading
consumer specialist fund with expertise in the
food industry

Source: Pete & Gerry’s, Butterfly Equity, Schroders Capital, 2022. There can be no guarantee that Schroders Capital will receive the planned allocations.
The companies shown are for illustrative purposes only. Logos shown are the property of their respective entity.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Case Study: ]init[ European Direct / Co-investment

- Jinit[, founded 1995, is a German leading digital Revenue and EBITDA (in € million)
transformation agency with a strong focus on the
. 80 16
public sector
- The business is split into the segments digital
S 5 . 60 12
communication, IT Services and hosting
- Opportunity to invest into a profitable growing
market leading company, benefitting from very 40 9
strong underlying market trends (>13% CAGR),
backed by large public initiatives 20 4
- Schroders Capital co-underwrote this
investment with EMERAM, a German private 0 0
equity firm investing in small-cap companies in 2016 2017 2018 2019E 2020F 2021F

DACH

- Emeram has good market knowledge due to a
portfolio company in a similar market space

N Revenue ====EB|TDA

- Strong interest from strategic buyers, which
could lead to an early exit within 2—-3 years

Source: Jinit[, Schroders Capital, 2022. Transaction approved by Schroders Capital Investment Committee but not yet closed. There can be no guarantee that Schroders
Capital will receive the planned allocations. The companies shown are for illustrative purposes only. Logos shown are the property of their respective entity.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Case study: Project Kavalan — Legend IV Multi-Asset GP —led transaction

Transaction details Investment thesis
- 12 companies well diversified across industries
(healthcare, consumer, industrials, energy)

Size $24.5 million attractive portfolio - 4 companies identified as value drivers with the
potential to more than double in value

Type Multi-Asset GP-let transaction Well-diversified

Investment Date December 2019
Strategy Growth Equity . - Legend Capital is a leading Chinese GP

apP w:h strong track - Schroders Capital invested with the GP across
Geography China Sl primaries, secondaries and co-investments
Portfolio Description 12 assets

- Discount of 13% was negotiated, which further
increased based on positive portfolio developments
- LP-friendly terms: low fees and tiered carry

Attractive transaction

dynamics

Transaction background

- Legend Capital is one of Schroders Capital’s core relationships in China

- Legend Capital IV approached end of its lifetime in 2019. As the portfolio contained
13 assets with substantial upside potential, a GP-led transaction was launched (

_ Twel.ve aslsets (o!we Iistfed cm‘nlp?any was excluded}lwere transferred into a LEGEND \\ g(lAWB_EE)ﬁI cc ) I ?‘?Di;m(;l}?;
continuation vehicle with additional follow-on capital CAPITAL
- Schroders Capital followed the transaction from the beginning and managed to e
secure allocation as the only party alongside a lead investor E H* ﬁ zlg _|=§ .|=§ 1 ;:!!l#kjﬁl_ji
Gl @ HC oot
Source: Legend Capital, Schroders Capital, 2022. There can be no guarantee that Schroders Capital will receive the planned allocations. The companies shown are for
illustrative purposes only. Logos shown are the property of their respective entity.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Case StUdy: ArchiMed MED Platform fund Late primary in European Healthcare

Fund manager description

- Archimed is one of Europe’s most active Healthcare investors investing in pharma services,
diagnostics, medical devices and consumer health

- Founded by prior 3i Healthcare team and complemented with seasoned C-level healthcare
executives

- Schroders Capital has been tracking the manager since foundation in 2014 and established good
relationship

- Schroders Capital invested in MED Platform I; ArchiMed's third fund

- Schroders Capital closed 4 co-investments with Archimed i) NAMSA, ii) Prollenium, iii) Groupe
Carso and iv) Suanfarma

Nofs

end’e
WY July 2020 Dec 2020 July 2021 October 2021
ArchiMed
@ o @ ] >
7
| | | |
€190m : A 1 l '
Late Primary Co-investment: Co-investment: Primary Co-investment: Co-investment:
investment: Schroders Capital invests Schroders Capital invests investment:2 Schroders Capital invests Schroders Capital invests
MED Il SLP in Groupe Carso in Suanfarma SLP

Schroders Capital invests in NAMSA in Prollenium
in MED Platform | S.L.P.

Source: Archimed, Schroders Capital, 2022. Transaction approved by Schroders Capital Investment Committee but not yet closed. There can be no guarantee that
Schroders Capital will receive the planned allocations. The companies shown are for illustrative purposes only. Logos shown are the property of their respective entity.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Strong track record of the fund over the long term

170 161.73

1‘28 ——IA USD share class (LU2005485821)
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Sep 19 Oct19 Nov 19 Dec 19 Jan 20 Feb 20 Mar 20 Apr 20 May Jun 20 Jul 20 Aug 20Sep 20 Oct20 Nov Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21 Dec 21
20 20

Since
inception
IA Acc USD Share class (Net) 1.9 2.7 15.9 61.7 IA Acc USD Share class (Net) 15.9

Cumulative performance (%) 1month 3 months YTD Discrete yearly performance LTM

IA Acc USD Share class Net
Monthly Returns (%)

2019 -0.3 -0.8 1.7 0.6
2020 14 -0.7 -34 3.5 0.8 2.5 1.4 25 0.7 1.7 4.7 194 38.7
2021 1.7 3.3 -2.7 1.4 4.6 1.4 -0.6 1.3 1.9 0.8 -0.1 1.9 15.9

NET) Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YearEnd

Source: Schroders Capital, as of 31 December 2021. The value of investments and the income from them may go down as well as up and investors may not get back
the amounts originally invested. Exchange rate changes may cause the value of any overseas investments to rise or fall. The performance shown belongs to IA share
class which is for institutional investors, while KFGPE-UI will be investing in C share class. Both share classes have the same investment policy. This shows the
performance of the master fund, so it is not complied to AIMC's standard.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Liquidity mechanics of the fund to provide investors more flexibility

Inflows Qutflows
Offset against subscriptions

Fund liquidity

Investor subscriptions
(monthly) via paid-in and
investor commitments

Investor redemptions
(5% net per quarter)

(9

New investment

Distributions from
commitments and

investments and
secondary sales

Investment portfolio

Capital calls
Uncalled investor commitments
(I/1A class)

©,
Credit facility

Cash outflow management tools

secondary purchases

Y

Cash inflow management tools

1. Subscription suspension through soft & hard close of share class. Management of large 4. Redemptions require 90 days notice. Net redemptions capped at 5% per quarter, with

inflows via commitment process possibility of suspensions

5. Dynamic investment pipeline leveraging Global investment process. Target fundraise of

2. Focus on co-investments and secondaries in buyouts with high investment level and
<$300m p.a. less than 20% of total current investment amount

shorter holding periods/higher distribution

6. Cost of credit facility mirrors terms and conditions of Schroders’ external credit facility

3. Credit facility from Schroders to cover open commitments and avoid asset sales in event
(10.5bps on undrawn, LIBOR+3% on drawn)

of liquidity squeeze

Source: Schroders Capital, 2022.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.

"2‘\ f:sl:tnhgnsagiemem A member of MUFG, a global financial group Page 31



Content

= Seeking alternative sources of growth through Private Equity
= Schroder GAIA Il Global Private Equity Fund (The master fund)

= Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Get access to the leading private Unlock liquidity constraints Invest in the master fund named
equities across strategies and regions with a fund structure that allows Schroder GAIA Il Global Private
with a focusing on the best investors to trade more flexibly Equity Fund who has strong proven
investment opportunities without a lock-up period track record of expertise in
For our investors private equity investing

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Differences between KFGPE-UI and traditional private equity fund

KFGPE-UI Traditional private equity fund

Requires capital commitment which will be paid

] e NE after the capital call
Investment period The master fund can immediately deploy cash Gradually deploy, which may take over 1-5 years
- Not allow
Subscription Monthly Or only permit during subsequent closing
Redemption Quarterly Not allow until the fund matures, otherwise there
P (Limited to 5% of the master fund’s NAV) may be a penalty fee for redemption
Lock-up period No Yes, on average around 7-10 years
. No performance fee at the fund level Yes, carried interest is generally tied to a
Carried Interest (All related fees reflects in the fund NAV) specified rate of return
Distribution and No (Redemption can be made by the investors The distribution is allocated based on a waterfall
liquidation when the NAV price reaches their target level) structure according to the committed terms

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Subscription calendar after IPO

Round CUt-Ofi(:jz {\(I)Vrl tl‘::a:; ; ;t:‘t::c)r iption Trade Date NAV allotment date
1 11-Apr-22 29-Apr-22 30-May-22
2 11-May-22 31-May-22 29-Jun-22
3 10-Jun-22 30-Jun-22 01-Aug-22
4 11-Jul-22 27-Jul-22 29-Aug-22
5 11-Aug-22 31-Aug-22 29-Sep-22
6 09-Sep-22 30-Sep-22 31-Oct-22
7 11-Oct-22 31-Oct-22 29-Nov-22
8 11-Nov-22 30-Nov-22 29-Dec-22
9 09-Dec-22 30-Dec-22 30-Jan-23

The company reserves the right to make change to the abovementioned timetable at any time at its discretion, such as in the event of a change in the master
fund's trading calendar, which the company will notify the investors via the company’s website.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Redemption calendar after IPO

Cut-off date for advance
Round redemption order Trade Date NAV allotment date Settlement date
(within 15.30 hrs.)
1 30-Mar-22 30-Jun-22 01-Aug-22 03-Aug-22
2 29-Jun-22 30-Sep-22 31-Oct-22 02-Nov-22
3 28-Sep-22 30-Dec-22 30-Jan-23 01-Feb-23

The company reserves the right to make change to the abovementioned timetable at any time at its discretion, such as in the event of a change in the master

fund's trading calendar, which the company will notify the investors via the company’s website.
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Fund features

m Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

* Krungsri Global Private Equity fund-Not for Retail Investors: Minimum 80% of NAV in average of fund accounting year are
invested in the Master Fund named, Schroder GAIA Il Global Private Equity Fund, Class C Accumulation USD which managed by
Schroder Investment Management (Europe) S.A.

* Schroder GAIA Il Global Private Equity Fund (“Master Fund”): The Master Fund is regulated by Commission de Surveillance du
Secteur Financier (CSSF) under the laws of Luxembourg and has a policy to invest in the equity interests of unlisted companies
(private equity) worldwide. The Master Fund will invest in private equity strategies including venture capital, growth capital, and
buyout. Besides, it may undertake both direct and indirect investments and may borrow up to 30% of its NAV to finance the
investments.

* The Master Fund will not enter into the following transactions: Derivatives, short sale, and the transactions under repurchase
agreements.

* During the period waiting for using the subscription proceeds received in advance to invest in the Master Fund, the Thai Fund will

Investment Policy invest in low risk and highly liquid instruments such as debt instruments of government sector or bank deposits, etc.

* The Thai Fund may consider investing in derivatives for the purposes of hedging against currency risk and efficient portfolio
management (EPM) at the discretion of the Management Company. In this regard, the portion of derivatives investment for EPM
shall not exceed 5% of the fund’s NAV.

* The Thai Fund will not enter into short sale transactions, transactions under repurchase agreements, and borrowings, except
engaging in borrowings for efficient portfolio management as specified in the Mutual Fund Project.

* The Thai Fund may invest in non-investment grade or unrated securities, with the total portion of such investments combined
with the investments of the Master Fund not exceeding 20% of the Fund’s NAV. Besides, the Fund may invest in unlisted
securities and structured notes in accordance with the rules as specified by the SEC Office.

* The Thai Fund forecasts the expected returns in worst case scenario as a result of the Thai Fund and/or the Master Fund entering
into derivatives agreements for the purpose of efficient portfolio management and borrowing money to finance the investments
up to 35% of the fund’s NAV.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Fund features

“ Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Risk Level Level 8+

Minimum Investment Initial subscription 1 million baht, Subsequent 500 baht
Minimum Redemption 500 baht

Dividend policy The fund has no dividend payment policy

Hedge against currency risk upon fund manager’s discretion.
FX Hedging Policy Generally, the Fund will enter into a forward contract to hedge against the exchange rate risk on average of 80% of the
foreign investment value.

Suitable for B Investors who have proper understanding about the salient features, risk factors, and investment returns of
private equity and are able to accept price volatility of the private equity units invested by the Fund which may be higher or
lower than the investment value and may result in investment loss B Institutional investors and ultra high net worth
investors who meet the eligibility criteria.

Target investors

Non-target investors Not suitable for: B Investors who need fixed return or principal protection

According to the fund’s FX hedging policy, the fund may enter into a currency swap within discretion of fund manager which may incur exchange rate risk and
investors may lose or gain from foreign exchange or receive lower return than the amount initially invested.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Fund features (Con’t)

“ Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)

Dealing dat IPO: During 1-14 March 2022
ealing date:
Subscrigption After IPO: Subscription order can be executed on monthly basis. Please refer to the Fund’s calendar regarding the trade

date.
Dealing date: . . .
. Redemption order can be executed on quarterly basis. Please refer to Fund’s calendar regarding the trade date.
Redemption
Managementfee : Not more than 2.1400% p.a. (Actual Charge: 1.0700%)
Fee charge to the fund
Trustee fee : Not more than 0.1070% p.a. (Actual Charge: 0.0321%)
(% of NAV p.a.) i
Registrar fee . Not more than 0.1605% p.a. (Actual Charge: 0.1605%)

Front end fee or Switching-in fee: Not more than 3.00% p.a. Actual Charge:
* Below 50 million Baht: 2.00%
* 50 million Baht and above but below 100 million Baht: 1.75%

* 100 million Baht and above: 1.50%
Redemption fee or Switching-out fee : Not more than 3.00% p.a. (Actual Charge: None)

Fee charge to investor
(% of NAV per unit)

All above mentioned fees include Value Added Tax or Specific Business Tax or other taxes than the amount initially invested.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Promotion

Every 100,000 Baht investment amount in
Krungsri Global Private Equity fund - Not for Retail Investors (KFGPE-UI)
during 1 - 14 March 2022

receive investment units of KFCASH-A value 100 Baht

Terms & Conditions :

1.

This promotion is applicable to the NET investment amount in Krungsri Global
Private Equity fund - Not for Retail Investors (KFGPE-UI) during IPO period only. Net
investment amount means purchase or switching in value less redemption or
switching out value.

Investors must hold units until 31 July 2022. The outstanding investment amount is
based on the unit balance of the fund as of 14 March 2022. However, customers
will not be eligible to join this promotion if they redeem and/or switch out
investment units of the fund during 15 March — 31 July 2022 regardless of the
amount of redemption.

The date on which the advance order is placed will determine the redemption
order. Even if the redemption order becomes effective after 31 July 2022 or if the
redemption order is cancelled later after 31 July 2022, it will be considered a
violation and not eligible for this promotion.

Transferring investments units to different investor during 15 March— 31 July 2022,
regardless of the amount of the transaction, is not eligible for this promotion. For
transferring investments units from and/or to omnibus account, the investor must
notify the management company and provide support documentation showing the
transferor and transferee accounts belong to the same investor in order to be
eligible for this promotion.

10.

11.

The Management Company will calculate the total investment amount in KFGPE-UI based
on each investor’s unitholder account number. In case an investor has more than 1 account,
the Management Company will not consolidate the total investment amount from all
accounts for this promotion.

The total amount of investment amount, which is less than 100,000 Baht, will not be
counted for the promotion.

The Management Company will allocate the promotion units of KFCASH-A to the eligible
investors within 31 August 2022. The units of KFCASH-A will be calculated at its NAV price
on the allocation date.

Subscription and switch-in order through unit-linked life insurance and provident fund are
not eligible for this promotion.

Other terms and conditions may apply for the transaction executed through an omnibus
account. Investor should contact your representative selling agents for further information.
The Management Company reserves the right to offer other equivalent reward as
appropriate or change terms & conditions of this promotion without prior notice.

This promotion expense is charged to the Management Company, not the fund.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Specific risk of the master fund

= Risks arising from the nature of investments in Private Equity:

Private equity investments typically display uncertainties which do not exist to the same extent in other investments (e.g. listed
securities). Private equity investments may be in entities which have only existed for a short time, which have little business experience,
whose products do not have an established market, or which are faced with restructuring etc. Any forecast of future growth in value may
therefore often be encumbered with greater uncertainties than is the case with many other investments.

While private equity investments offer potentially significant capital returns, funds and companies may face business and financial
uncertainties. There can be no assurance that their use of the financing will be profitable to them or to any Fund. Investing in private
equity and venture capital funds and unlisted companies entails a higher risk than investing in companies listed on a recognised stock
exchange or on other regulated markets. This is in particular because of the following circumstances:

The Fund may invest directly and indirectly in less established companies, which may subject it to a greater risk of loss. Such
companies do not have any prior operating history. There can be no assurance that the managers of such companies will be able to meet
their objectives. There can be no assurance that any such investment completed by the Fund will provide returns commensurate with the
risk of investing in such companies.

The Fund's co-investments may afford it only limited rights as a shareholder and, as a result, it may be unable to protect its interests in
such investments. The Company may have little or no control over the structure or features of a co-investment, and as a result, will rely
on the skills and capabilities of the (third party) investment managers selecting, evaluating, structuring, negotiating and monitoring the
underlying (co) direct investment. In addition, in certain private equity funds in which the Fund may invest, other investors may be able
to vote to cause a liquidation of such fund at a time when the Fund would not have so voted.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Specific risk of the master fund (con’t)

Unlisted companies are often highly dependent on the skills of a small group of managers/directors. These companies often have
limited resources. An investment in the Fund should be thought of as a long-term investment.

* Investments in private equity funds and funds of private equity funds:

The Fund is permitted to invest in private equity funds and fund of private equity funds established in jurisdictions where no or limited
supervision is exercised on such funds by regulators. Further, the efficiency of any supervision may be affected by a lack of precision of
investment and risk diversification guidelines applicable to, and the flexibility of the investment policies pursued by, such funds.

This absence of supervision at both the level of the fund of funds and the underlying funds may result in a higher risk for the
Shareholders.

Shareholders in the Fund will bear indirectly the management and advisory fees charged by the investment managers of the various
private equity funds, funds of private equity funds and listed private equity investments in which the Fund invests.

It is possible that, even at times when the Fund has a negative or zero performance, the Fund will, indirectly, bear performance fees
levied within individual Private Equity Funds, Funds of Private Equity Funds and Listed Private Equity Investments.

* Redemption requests:

Investments in private equity interests companies can be difficult to sell quickly, which may affect the value of the Fund and its ability
to meet redemption requests upon demand.
* Liquidity risk:

Private equity investments are often illiquid long-term investments that do not display the liquidity or transparency characteristics
often found in other investments (e.g. listed securities).

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Specific risk of the master fund (con’t)

Securities or other financial assets that the Fund may invest into may be difficult to sell. The eventual liquidity of all investments will
depend on the success of any realisation strategy proposed. Such strategies could be adversely affected by a variety of factors. There is a
risk that the Fund may be unable to realise its investment objectives by sale or other disposal at attractive prices or at the appropriate
times or in response to changing market conditions, or will otherwise be unable to complete a favourable exit strategy. Losses may be
realised before gains on disposals. The return of capital and the realisation of gains, if any, will generally occur only upon the partial or
complete disposal of an investment.

It may be difficult to dispose of investments made in unlisted companies. A realisation of investments in unlisted companies may be
achieved by way of public offerings or sales to joint venture partners, strategic partners or other investors. However, any realisation of
the investment of a Fund in a company may require the agreement of other shareholders in the company, or the consent of the board of
directors of the company, or the approval of the relevant authorities. The timing and profitability of the exit strategy for direct
investments can be negatively affected by external economic factors beyond the control of the Fund.

There is no established market for secondary investments and although there has been an increasing volume of secondary investment
opportunities in recent years, no liquid market has developed nor is one expected to develop.
* Valuation risk

It may be difficult to find appropriate pricing references in respect of unlisted investments. This difficulty may have an impact on the

valuation of the portfolio of investments. Certain investments are valued on the basis of estimated prices and therefore subject to
potentially greater pricing uncertainties than listed securities.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Specific risk of the master fund (con’t)

* Risk Factors Relating to Industry Sectors / Geographic Areas:

Funds that focus on a particular industry or geographic area are subject to the risk factors and market factors which affect this
particular industry or geographic area, including legislative changes, changes in general economic conditions and increased competitive

forces. This may result in a greater volatility of the Net Asset Value of the Shares of the relevant Fund. Additional risks may include
greater social and political uncertainty and instability; and natural disasters.
= Risk Factors Relating to concentration of investments risks:

Although it will be the policy of the Company to diversify its investment portfolio, a Fund may at certain times hold relatively few

investments. The Fund could be subject to significant losses if it holds a large position in a particular investment that declines in value or
is otherwise adversely affected, including default of the issuer.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of future performance.
This fund is a risky / complex fund, investor should seek an additional advice before investing.
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Disclaimer
Krungsri Asset Management Co., Ltd. (“The Management Company”) believes the information contained in this

document is accurate at the time of publication but does not provide any warranty of its accuracy. Similarly, any
opinions or estimates included herein constitute a judgment as of the time of publication. All information, opinions
and estimates are subject to change without notice.

Before remitting in money, please carefully study fund features, performance, and risk. Past performance is not

a guarantee of future results. This fund is a risky / complex fund, investor should seek an additional advice before

investing.
For more details or to request for the Fund Prospectus, please contact:

Krungsri Asset Management Co., Ltd.
1st-2nd Zone A, 12t Floor, 18t Floor, Ploenchit Tower 898, Ploenchit Road, Lumpini, Pathumwan, Bangkok 10330

Tel: 02-657-5757 | E-mail: krungsriasset.mktg@krungsri.com | Website: www.krungsriasset.com
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Thank you




