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Growth vs Value & MSCI small cap (Jul to 9 Aug, 2024)
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Relative price MSCI Small vs Large since March 2015
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(Note) Relative price was caluculated as ‘"MSCl Japan Small/M5SCl Japan Large x 100"

*Since the previous date of MUFG Japan Equity Small Cap Fund inception, 20 Mar 2015,
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Small caps underperform

Top 5
Ticker Company Name GICS Sector Investment Theme
1 4549 EIKEN CHEMICAL Health Care Medical/Nursing Care
2 4443 SANSAN Inf ion Technology E i t/SNS
3 3288 OPEN HOUSE GROUP Consumer Discretionary Real Estate
4 6866 HIOKIE.E. Information Technology ~Automotive
5 4587 PEPTIDREAM Health Care Medical/Nursing Care
Bottom 5
Ticker Company Name GICS Sector Investment Theme
1 6315 TOWA Information Technology ~Semiconductors
2 6381 ANEST WATA Industrials Capital Expenditure
3 6670 MCJ Information Technology ~ Other
4 9692 COMPUTER ENGINEER & CONSULTING  [nf ion Technology Capital Expendi
5 7637 HAKUDO Materials Capital Expenditure

uha'oﬂaqa: Bloomberg, MUFG: Trust Bank, Ministry of health, labour and welfare, MUFG Asset Management
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