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KFIMILD / KFIMEAN / KFIMAX J‘S
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NOYNUNEUNSVAS The One IWON1So0U PE=—
KFIMILDSSF / KFIMEANSSF / KFIMAXSSF o e

+  Twidousuniau wamsduiuviuavnv 3 novnulsuddanas lagidlodsaunanurvnnovnuruansgy, Aunalan, novAn
ua: Global REITs unu:AUDBUINUIDINNDVNUASIETSKIINY, AUSU ta:RUBBauL

+ navnuusurvudadounisavnulunovnuasiaiskiidwus:ina ua:usuiandaasunisaonulunavnunaukunalanidosu
uru:AUSUaadadounisavnulunaonuiulng

9) aumstioana

¥ aanoRulanUsudanavluidousuonau vruNaaaRuaRSTH asashiilng Audous:ina
JsudanavonanuivdansnmslsulsurefionunionisAn * KFSMART-| * KFUSINDX-|
ua:ulgungmsadvuoonsudoaonalidnsduouoarnsy4 P HRAARH CHFLLOERL
Jsudiugu goanatduusonadudemsdiduuleunenisiou o  KFGBRAND
oY Fed 9810[sid TuidousunAu Fed [dUsSuandasa HuchoUssina KEHSHUS

. N L « KFACHINA-|

00NIUBa0 25bps OgNS:AUSOBA: 4.25-4.50 UIGEIATLLLOY - PRINCIPAL VNEQ-C Sunswsnoidon
NAsuvs:ias:3odomsusuaaaenidelunsocioly « KE-HGOLD

¢ druaanaruglsulsuanavidnios losluidousudau ECB « KEGPROP-|
gvuavUsuaadasiaonidgavod1vaoll ool oy 2ewe v
1ASUFAD dMSUNEU EM Uudoavlnoudunou lagunavnu .
ogjlugoomskanidgomsavnuludunsweide 10o991NMda e
TuusaGuduulsunesatunonisAtuaonsud 5 noonudsuiwudadounisaonuluasiaisndng ua:

¥ aanaasiaiskddivdsinAdsudiana rdonaasuinu asanskdcnous:na WovonduuuedluiasuuIndu
WusUasSgunaansgt 10 U Usugulluass:dusosa: 4.6 910 lognaonuimudadounsavnufunevnu KFSMART- 1a:
UUYRSIS:IVUBY Fed la:A1UMvIadoulsUNgUaINSUT KFAFIX-| SOUEv KF-CSINCOM H&INASAsNanauiny
AoorhlksasisuaUsudiudaitoold WusUQsSgUNaanss USulmuduuiktios:ausosa: 4.6

¢ aanafulnedsudanavanumss:aadovavhulungu EM  * NevnuUsuIiudadoumsasnulunavnu KFWINDX-I lia:
utudenu ulsunens:duiAsugiondog gofionieowo KFGBRAND-! [0009ng0AvdyuUDaIUINcdoaananu
ua:gvlidowagaoudonAASUFND uanvInd 1sviNuIY ansgH
NOVNUSIW LTF AW ugodu 1dovongvlidaougalou # navnuusuaadadoumsaonufuaanarulne iunisusy
INgaiuNIscioagansUs:lestinona aadagounisaonulu KFDYNAMIC av

¥ dInSugunSwanvidenagnovAn la: REITs USudianay wasanisavnuludoouu
luspuidourgunu asnasnilng asnaisnidous:ana - Kulng

$ Nan"ISd'lll_JU\TIUUO\)nO\)nU Audnous:inf &gunswgnividon
TuidousuAu wan1sdnduvIuyavn 3 navnu Usudd
aaav lagidvveaunanuidindadounisavnulunavnuiu e sao% RN oo g
an$g1 Laneonuundlan soulufivdadoumsaonuluneonu L pp— R
NovAN la:NVNU Global REITs
funtoasoiugu Uadguonranuivindaadsunisaonulu KFIMAX | 160%  160%  144% 49.6% 4.0%
navnuasiaskdng ta:novnuriuIu soulufivnoonuru
Dgauy uhaouaua Uav.NSVAS tU 30 5.A. 67
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Short-term View (6-12 Month)
Asset Class

Slightly Uw Neutral Slightly ow

Money Market

Local Fixed Income

Global Fixed Income

Local Equity

Global Equity

Alternative

4 aa10as1aiskiilng (Neutral) : ANNSSUNNSMSAVNUUINSIAS NEU (ARU:NSSUNSH) Tuav3nuv. Tlomausuaasasn
aanielus:g:0all 1ovonndasivuesglus:aud vruAmsiaulavaviAsugivlngdvdruuIs:aadd

4 asraiskiidroUs:na : ACUNSSUNISY GoAvDyUUDVIBIUINdDas ashidwUsHnA lagdaswaaauinu
WUsUQSSIUNaansgt USUdaduunia:s:augosa: 4.6 5nASY KAIINAUNAINUAIIINSUTRBUMSIEINAVUS:51UNBUG Goo:
gmséudumsauulouignisAdIINLIU NOU ANUNSSUNISY GTUUUBYIIDASINANBULNUWUSUASSIUNAaanSg1 [ulo9uu
aglus:aunumaNU 1ov9NsUNAMSNaERSTH (Fed) [AINgIndnsNsaadasioonileSeusosdd ta:dyuuovd Fed o:
aadasaonileavdaitiovlutd ua:Unth

¥ aa1akulng (Neutral) : Au:NSSUNS TYuUoVIGUINdaNsavnuluaatakulnguIndu N3goavaglus:au neutral log
aanaRulngldsuIsvELIINDUAYINUIINNBONUINYING SnNvANUFaLUdIUMSITovRuINGU KavNSadvsguralnula
ogIsfid aaraRunegoAvTAIURUNIU IHoVAIBANUITDLUYEIUNAYNUNEVABUTBOULD

$  aa1aRuUGIWUSINA (Neutral) : ACUNSSUNISY TYUUDY Neutral cdomsavnuluaanaiucvus:nd 10oodeaa31AIUNUKIU
Tuaanaduusliufv:usudaiiuuIngu agwlsid warlsanslagsouyovaanagopondounsy Us:naunuaasuAsugioland
uudliuy:aadiogwAseidurasl (soft landing) loasunmsnavdlomausuaadasicenideiiowaviAsugnolus:e:aall

¥ REITs (Neutral) : nau REITs Gaouuhaufkuindu rdvonnduusliuifeanulonmalunisusuandasioenidelus:e:aalu

5 navA1 (Neutral) : NOVANGVAITUFUNSWE NIKUNEISUNSIENS:918AIUIEEIUDIWDSANISAVNU 1U299INAIIUMYIA
INeaRUANUIFsVAUNTSTAEasAguAvidulodsnaduagdaition

Iravdoya ANUNSSUNISNNSAvNUUBVINSVIAS NSU, UAD.NSVAS tU 5.A. 67

WavNuAISHIAUINDENUNU:EUAT loouTuwaqauunu AMUIEEY ta:AnundnsUs:losuinioniG
luglonisavnunoudaduloavnu nod wanisduduoiuluodavovnovnusou
glaiudodusguiiomanisdntuviulusunna
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Surinnisouny
Kusgavnu
JUSUDUAIYIYAU
Kuowavnu

atdudlhaa

asUans:drAryuov
novNnu: Kusgavnu
sUaa:auyan (-A)

atoulhaa
asUans:drAryuov
novNnu: Kudzavnu
sdawavnuaniuu (-1)

a1oulhaa
KUv&osuou

novnuo:avnulundolBBorlsuavNUUDYNDVNUSIV lia:/KSoNovNUsIUSHoWNAYIU
la:/rgodnous: mFmuuTamstsaonuTunswaauomofoomomuonsomawaomo
og1olios 2 NovNU TasaslusoulUuruBlitosnsn 80% uov NAV lagavonulu

ﬂoonuToﬂoonuriuoToalaaaTusouUumUTumu 79% Uov NAV
Nl dadounisavnuduognuaagWiouovRIaNISNovNU

JooriunonuidevondasiianiuasuaiuqagwiouovoRdanIsnovnNu
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SurinnisBoune
Kuowavnu
JUSUIDUAIYUIYAU
Kusgavnu

anoulkaa
asUais:drArguov
novnu: siaiwons
13998W (RMF)

a1oulhaa _
Kuvaotuou: slaiwo
N1SIa898W (RMF)

anoulkaa
asUans:drArguov
novnu: sdaiwons
20U (SSF)

a1oulhaa '
nUvdaGuou: sUQIWD
N1soou (SSF)

avnuluruoe CIS o avnuluruoe CIS o
NoVNUIUANSVAS The One  NOVNUIUANSVAS The One
Mean sUQWavnuanuu Max sUawWavnuaniuu

(KFIMEAN-I) (Novnu (KFIMAX-I) (Novnuran)
Kan) uskisvanislagy USKISYaNslasustn
usunvans lagaglu danns lagoasiusout
soulUrnuGludoandn 80% UruGludosundn 80%
Uov NAV Uov NAV

KF1IMILDRMF

KF1MILDSSF

avnuluruoe CIS o
NovYNUIUONSVAS The One
Mild sdawavnuaniuu
(KFIMILD-I) (Novnurkan)
uSimisvanislagusun
dans lagaslusout
UruBludosundn 80%
Uov NAV

JooriunonuidevondasiianiuasuaiuqagwiouovRdanIsnovnu

nn3uritnisBounguovnovnu Meluoan 13.30 u.
(Usadwdoonuijiudurinsranisnoonu)

nelu 6 Jurinns UunaoINJIURNS1I9NTS
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o gavnuaosrinad g lodnuu:duAl Wauluwaaouunu AWIALY na:Anundnsus:lustinivoniGlugiio
nsavnurisudaduloavnu nol wanisdduviuluadavovnovnusoudldaiudvduduiiowanisdiiuviu
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A1lGou

o SSF 1JunovNUIWOEVIESUNISDDU lia: RMF 1JUNovNUNEvIaSuNISavNUSs:e:e12IWoINGEUDNE WavnuAds
rinA UGN oanuNU:EUAN Pouluwanoulnu ANUIFY ta:AnuansUs:losdntonGlugdonisavnunou
dadufoaonu Mol wansdiduviuluaGavovnovnusoudldildudvdugufivwanisduduouluounna

« Wavnulunovnu SSF 1a: RMF d:luaiuisnuirussaonuuovnovnulUsirune 9n1e Tou $1U1 rdounlUidu
Js=nu

a:Uinavioyaaouddrdovoyad uvovryionusgavnulUgonovnunan soufiviiiorudeaonu:dovdnay
lonasKangiulaavNoguovRtionlsuavnu ta:/rSodoyadulaatuinovnuransovuo lagnovnuranon
dodogoyadonandlhnurlssvIucIvg aunnruievovUsinANiNgTov laefiodldsunisgugouonitio
KudzavNuIad

» WavnuAasAnudoyalinednuansUslasuinioniGns:ulblugdonisavnu Wionuseavnuoduldsuans
Us:losuinion@ ranlddgudaanuidoulunisavnu ta:o:dovAudnsus:lesuniton@nineldsuuinielu
firuaan To:Uud:doviisduwuLa:/rSoidadsuaiuds:udasunins

« NovnulngonvavnuluasiansknindouduAduUNIBofiodIn3AaIuIsnaonuld (Non - investment Grade)
néoasnanskinulasunisdasuduAduUNGofio (Unrated) losddadounisavnuluasianisdonanolidosou
Audadounisavnuuovnovnunan:luiiusoua: 20 vooyaRINSWEIFUGN5UDINOVNU UDNDINT NOVNUDTD
a\)nuTuoswawsnuuoou§t§nﬁTu’Tdoon:IGUuTuomoma‘nns‘wa’ (Unlisted Securities) la:0s1a1sA0&UUNG
ungadvunUniWy (Structured note)

» NovnuoTvavNulunsodIBuaUUIGoUIEEIVNUNIWOINUUS:ENENIWNISUSKISNISavNU lld:010avnulu
asnansnddryrundouvtgasorinino SodaAduidgouinn3tnovnusounasnulukrdannswegonvdvlagaso
IWovonn(Buavnulususuntosnsndvbninls/unanugonsnnisaonulundnnswgdvdolagasy

« lPNE1SaUUTYarNTUINIKavTIDYad v AUNGafiold ru Suftldavdoya IdUSTNY Jo195USOVAUNNADY
AUUNIGfD 1la: AoUEaUYsnivovdoyanvkua lasusdntuoavoudnsiladsunlavdoyanvnualagly
Sududovudolrnsiuasoriin

» NOVNUNGUNSVAS The one JovriunUIEE0AIUSOSMaNIUASUOTUQaEWEDUDORIANISNDVNU SVTAII
idovondasiuaniasu Gvonoriliiavnuuianundaldsurinlsonndasiuaniuasu/r$oldsuisuAuaIN3IduU
avnuIsuLsnIA

¢ NOVNU KFGPROP JN1savnuns:onaalurniud0gaainnssudvdnouiduvn faonuoiodyi&eiouavnu
$uduLN WavnuAssuoAIUUNWUIAURDUNNSAONU

» NOVNU KF-HGOLD 1JunovnusounDAMUIFENEY RavnuAISUDAIU:UNIWUIGURDUNISavNU

o NOVNU KFGLOBAL, KFACHINA, KFGPROP, KFGBRAND, KFWINDX lla: PRINCIPAL VNEQ-C Julgune
JovriuAouidevoindasianiasuaiuqagwiouoow9an1SNovNu Ju0AIUIEEVOINIaSIIaNIUasu 5o
onoriikWavnuuianursolasurinlsondasitanilasu/rsolasupuAudaINIBUavnuISUISNIA

o NOVNU KFAFIX, KFSMART, KF-CSINCOM, KFUSINDX lla: KF-HGOLD GulgungUJovriunouidevoindasi
tanasguiGusiuou (Utounandosa: 90 vovyaABuavnuludtoUs:Ne)
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