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Growth vs Value & TOPIX Small -1 month (Oct 2024) 12M forward P/E (x) for 1 yr
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{ spouse’sannual salary UPY) [“s03mil | [ 106mil | 13mil |[ 1smi || 201miloress | 1ops
) Ticker Company Name GICS Sector Investment Theme
[ income tax I non-taxable >] taxable > 1 8698 MONEXGROUP Financials FinTech
2 4345 CTS Industrials National Resilience
social '-':'sura"ce no self contribution >‘ enrollment in Social insurance at workplace > 3 4549 EIKEN CHEMICAL  Health ACare MedicalMur;ing Care
! 4 9247 TRE HOLDINGS Industrials National Resilience
! in Social 5 6381 ANESTIWATA Industrials Capital Expenditure
social insurance I no self contribution > insurance either at Bottom 5
rk individuall
Workptace orindividuzlly Ticker Company Name GICS Sector Investment Theme
special spousal applicable > deduction 1 3179 SYUPPIN Consumer Discretionary High Mature Growth Winners
tax deduction ;ﬂz‘;‘ 2 3433 TOCALO Industrials Semiconductors
3 6670 MCJ Information Technology = Other
o . N . N 4 6315 TOWA Information Technology Semiconductors
- Currently, individuals with over 1.03 mil annual salary are subject to income tax. 5 3762 TECHMATRIX Information Technology Capital Expenditure
- Individuals with over 1.06 mil (*1)/1.3 mil annual salary are subject to social

insurance.

- If a spouse makes less than 1.5 mil annually, a primary earner in the household
can take "special spousal tax deduction”. Above 1.5 mil, the deduction is reduced
incrementally, and becomes zero for those with spouses earning 2.01 million or
more.

*1 Firm with more than 51 employees (from Oct 2024) Source: MUFG: Trust Bank, REITI

uha'oﬁoqa: Bloomberg, REITI, MUFG: Trust Bank, MUFG Asset Management U Q.A. 67
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