NEXT FUNDS
1321 IzP5513:0 0

i

NOMURA

NEXT FUNDS
|4

BRLR=b

GemBUSE BN/ %X/ ETF/1>7vIAB]  202148A31H

m J7> OB/
H#2225 (WRIEEN) (OEFNIZIKERRERIBLET.

m B#%225

BARZHRT KMEEREL THAPTHAINTOET . REEESEGIFE —EIC 1595225 #iRziE
TEL. 2OMKEZ O TEHUE S FUREFENDEBHEHEIFORH DR EEN -, BAREBOHRIESI
FIEZINRUIET B -V TEHI Mg FIIEERTT . BIEFIZEM T 5225 #iAld. ISRt
J9-N\S22%HEC, ERNICRESNFT . REABICDISMETIE O E EIBE R L ORI IREWS

ZOORAIEETELENS, TiSRENEOT VAR TR I 2R ZBIELTVEY.

mEREE
EFASRE DS (aRx)
R (1&M)
50,000 LTty 250,000
B (HREERE)
—— E
40,000 1 e () P 200,000
30,000 o 150,000
20,000 100,000
10,000 50,000
AR (W)
0 L L 1 L L L O
01/07 04/07 07/07 10/07 13/07 16/07 19/07
GH 558 iE 3% BEX
Eﬁmﬁ [0) 0, 0, 0, 0,
smemam 0%  -2.6% 23.1%  29.4% 202.0%

- EUEMERDIERS (I SRIEMEDLEBR DI 1 OBHIDIIRE U B TR TVEY, - RIBRIELZ S HE A,
-BEMEA(DEEBIRE ) DHEELUMTER. HZT7> ROESTREIEREOMEAZ AV, DEEEIFERR THIREUEOLL TGGHELTENEY.
PEOT REOT7Y RICBV TR BRI FCI O TR BECLCEERIRRDET, T, REFOER -REFIEBLTHOEEA.

-FEERRORETERRM L. (FREERNSBECH ML THENEY.

(E&7EK = 20014 7H9H L)

n EERNE

B 22.5% ¥Rl 98.4%

EER-BIE5E 11.1% RE. ZOMEE 1.6%

U\ S 10.6% (1E#5E 1.6%)

== 7.9%

EEH 7.6%

TDRIDEETE 38.7%

= 98.4%
FHA _LEH1108810 EiE WL

9983 J7—ANJFAULYT INTEEE 9.1%

8035 HRILZhO> EXUER 6.0%

9984 VINUAHIN-T B - BESE 4.7%

6367 A1+ I E it 3.5%

6954 Jriwl BRUER 3.0%

9433 KDDI B - WSS 2.5%

6098 Y —NR=IFT12HTR H-EX% 2.5%

6857 7FRN>FRhE EXUER 2.4%

4543 FILE FEERNEER 2.3%

4063 EMEZFTH =3 2.3%
&5t 38.3%

- ETB(IRAE33FEAENFACLD.

77> RiGER
RER : 200147H9H
LizA : 200147H13H
LG RIRGESFEN IR
{S5EHAME - fEHARR
SEEH{ : 1A
REAR : BE7H8H
Bloomberg : 1321 JP <Equity>
(iNAV) 13211V <Index>
ISIN: JP3027650005
SEDOL : 6378079
PCFER(E : »Hh
PEE AR

79,001.7 1M

288,064 M
2021578 3,650 M
202078 3,890 H
2019578 4,090 H
2018578 3,500 M
2017578 2,860 H
RTERZRET 39,839 H

DEERE. TPRODBEEOKEZREHDVNIRIEITD
HEOTEHDERA.

DEEFAL. SFEMENSET DR LENEN SIEEEIE
FRig. LEANAIBLRRAILLET, L. DETERS
EEH0ET, T, FTEBNMELTE, DEFATRVERA.

R—RIAUANFIENE

FeEFIED (FX) 1.7%

-BEHFIEOE., FAASAROELFILD (GRELAT. =&
BEHN-2) ZHEALLETNEFILTEHLTEDE
ER

HEARRARER : 225 #%AR

HENOTHAICHIOTIE, BEOITERBIRE |20F TELTEN,

) 1/2



NEXT FUNDS NoaLRA

NEXT FUNDS

1321 IEPdPlatti et il

GemBUSE BN/ %X/ ETF/1>7vIAB]  202148A31H

mREYRY

HI7> RiF. BE225[RASN TV S ER(HHRANMRESNEMROKRAZIRERNRELEFI DT, FAAROMAR
DO TP, SHARRORITSAHORIE LR FIRNTOBIEFEORECLD, BEMEAN T EIDIENHBDET .
Ueho T HEROEIROIEE TR FRIESN TV EDOTIFAL, HiZERE M8 F Iz FEEMEAD T&E(CLD, K
WECBTENBDET , BB, IKESFESFAITEEEBDFT,

XFEWKE IREEFEHAE MHERREE) OIHIREIR) 12IEEE0. IHEEFEHRBER. Htt>5—ub
R—LR=ITIEVWEITET,

B EHI7Y RCRBIFER-BRIOWVT

BEENICTRIBUVLIKER

(ERB|FizilL CHEEG 1 ZeN 35S (CEECRIBVIKER)

O STEFHN MiBZBL TREENHE. IRGERENMEBICEDHZEEANMNDET .

(BRIE - RSN B A ICEHEIEBVIKER)

© BRISBFFER J7> ROBNEREOSEAHOBRICE. IRFERANMER(CEDZEZTEBVEEFT.

OSSEMEBRE  HhEEA.

© STHUBFFERY J7> RERMKRTVE SIS BIRCE. RS HIMRB (CESH SRR CEIBVLIZEET,

* _FEROFEE TR BUSHTFHRL M TFHRGIRSTRHCUCFHRRERNMERDFIOT, 2O LREEZR NI DN TEFEA.

{EFERATE TRHEMICTRIBVIKEA

o EREIEER J7> ROFEEEMEAC, ££0.242% (BithEF0.22%) LW (202143H24RIRTEF0.198% (HitkF0.18%) ) DIEFEMRANZEZRCT
(EE=) BIEAOIC, KROENMZITROIBER. B4 TOMERD44% (i1k40%) MAOEQZINELIERN, SEROREHRICEUT

MPDET, 2L OICKDFTEUREE (Fitk) ([C QICEDETEURER (Fitk) ZINATEAR. J7> ROFEERERICEHF0.22%DXRERU TSR
EENS. J72 RO EIBIRIERB LM RKMIER R BRERN OSSR EE B U BRZIERRUIBRZBARVEDLLET,

® ZDALDER- & IFKMMIER AR SERERR (20214F372481R7%)
FHH T7> ROFEBERSERICN U, BRAEF0.0275% (FitkEF0.025%) ZRUTSLERELET,

& 7RO EIBIRZER (20215638 24831R7E)
SBHN LB B EIBEOIENNEE (BEROMEERIACOVT, Il LBRS LU LIBULENSRIEETO
BEROMEERZADSSRADEONMSOENNEE) (CHL T, 0.00825% (Fi1£0.0075%) .
R _EISH | BEROMEERFACHUT. &X0.00825% (#t#k0.0075%) .
S HEABMISZE0TEORICREITZHTERTTFHRL ETEAECKINT7Y ROEEIRIER. J7> N3,
XINBIE, TPV RISZIMONET. (CNSOEREE. ERIRRECIDZEITREDTHD. BRICHIER, LIRZESEZ
RRIBENTEEEA. )

LEOBROSEERICOVTI. IHEROERN I ReREINHRMZF ISV CRBDEIDT, RRI DN TEEEA.
XEFKR, REEERAE (XMBHRREE) OIJr>ROER-HiE |ZIE<IE0,.

m [BRFIHE (B#8225) |I0EFESCOVNTE

O BEFEHKE . SRR AARRFFRHLCOTRBCHAREINEFACLOT, BHEENZZFEM THD, SNt AAEFRELE. [ BEFERE ] BERUT AR TR
i1 ZBEITZFECHUT, BFEZOM IO EEZBL TS,

QI B IRUT BEFOMKE 12 RS REICR I IHIRETOMONEIEL. 2 THRRRTAREFELCFBLTUS.

GINEXT FUNDS R#Z22558&)2! HISI%(E (3. ZARUTZFOEEOEL TEREINZEOTHD. RS BARFENRLE. TOERKRUTNEXT FUNDS B#E2255 )8! gk
E1OEBICRELT. —tIoEFEZzEDR,

@BKRIASHTHAFFREALE. [ BRI 2GR AR IDEFZASEOTIIN ARORE. BEX FHERCEUT. EE2EDHR.

ORI HAREREALE. [BE T O, SHESE. oMl BT OB ZEXEFIRUAREEIE I HHENEZBLTUS.

TEIREIRE

T2 K3 EEBIEOHBIESECIRELFY GIEREECIRETHECE. COMCRBEEIZRTEHDFT. ) OT, BEMEAGEELEI . UIhD T, td
MRIEENTVBIEDTEHDFRA. T7> ROEACLFIERFINTIREEOHRICRBLET . e, AETHOEREECBITSY 50, BXR. BEZOMONES
ABCBEDEDTHD. TFROERAMREREHDVNIRIET 20D TEHIEFRA . HERUL. Tr> FOZERINRICE T 3IEHRRFEZBNELTERTZY MRS
A MMERRUEERITY. CBA GBIIERE) ORRCE. HEEERAE XIBEHRRE) ONE2LITHREDSXTE G TIHIRKIEEL,

_ . -
<BEAU> BHPLYMAIAY MERAH [775 KOBROERETHSE] smemms R TEIMBIRZIAD
<ZFEaH> = U F ) EFERTHRISHE D7) ROMEORES SV ERZ1TRSE] LREREE|IRE EMEEE (&) $£3732
775 KOBEMRASIONTOBHNADHS : BHFEYRNIZIA MERRH TRHEEAIRERBRSA

- - — R EE A QA EREASE
*YR—M1PIL% 0120-753104 (FU-51¥) T PO
<AFBERT> EEEE DA ~ 1450 — M EEAE —EERMEREE ERRsE

YA Y=Y MNR—LAR—F ¥  http://www.nomura-am.co.jp/

Q) 2/2




NEXT FUNDS

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type)

NOAURA
NEXT FUNDS

Nikkei 225 Exchange Traded Fund Monthly Report

as of Aug-31-2021

M Objective of the Fund

The Fund aims at investment performance linked to the Nikkei 225(Benchmark Index).

M Nikkei 225

The Nikkei Stock Average (Nikkei225) is used around the globe as the most popular benchmark of the
Japanese Stock Market. It is comprised of 225 stocks listed on the Tokyo Stock Exchange First Section.
This is an adjusted price index where its continuity is maintained by “Dow" method as well as the rules
to integrate Japanese specific trading practices into the calculation. The 225 constituent stocks are

reviewed periodically by the liquidity in the market and sector balance. By calculating with highly

liquid stocks, the index is aimed at fulfilling two objectives, one is to maintain its long-term continuity

and the other is to reflect the changes in the industry structure.

M Performance History

Change in NAV (Daily)

(yen,/point) (billions of yen)
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NAV 3.0% -2.6% 24%  231%  29.4% 202.0%

(devidend re-invested)
(Since Inception 7/9/2001)
*NAV in the above chart refers to NAV Per Unit for the purpose of comparison with the benchmark index.
-Benchmark Index return is calculated without dividends.
*The price movement and return rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the

management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the
Fund will vary depending upon the tax status of the investor. Also, expenses and taxes when liquidating the Fund are not considered.

-For each calculation period of the return rate, last business day of the month is used.

M Fund Composition

Sector Allocation (% of NAV)

ELECTRIC APPLIANCES 22.5% Stocks 98.4%
INFORMATION & COMMUNICATION 11.1% Call Loan, Others 1.6%
RETAIL TRADE 10.6% (Index Futures 1.6%)
CHEMICALS 7.9%
PHARMACEUTICAL 7.6%
Others 38.7%

Total 98.4%

Top 10 Holdings Sector

9983 FAST RETAILING CO.,LTD. RETAIL TRADE
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES
9984  SOFTBANK GROUP CORP. INFORMATION & COMMUNICATION
6367 DAIKIN INDUSTRIES,LTD. MACHINERY
6954 FANUC CORPORATION ELECTRIC APPLIANCES
9433  KDDI CORPORATION INFORMATION & COMMUNICATION
6098 RECRUIT HOLDINGS CO.,LTD. SERVICES
6857 ADVANTEST CORPORATION ELECTRIC APPLIANCES
4543 TERUMO CORPORATION PRECISION INSTRUMENTS
4063 SHIN-ETSU CHEMICAL CO.,LTD. CHEMICALS

Fund Profile

Inception Date : Jul-9-2001
Listing Date : Jul-13-2001
Stock Exchange : TOKYO
Trust Term : Unspecified
Board Lot : 1 unit

Fiscal year end : Jul-8
1321 JP <Equity>

Bloomberg :

(iNAV) 13211V <Index>
ISIN : JP3027650005
SEDOL : 6378079
PCF: Available

Total Net Assets

¥7,900.2 bil.
¥288,064
Jul-2021 ¥3,650
Jul-2020 ¥3,890
Jul-2019 ¥4,090
Jul-2018 ¥3,500
Jul-2017 ¥2,860
Since Inception ¥39,839

-The dividend amount paid does not suggest or
guarantee the future level of dividends.

-As a general rule, the full amount of dividends and other
income arising from the trust assets are distributed after
deduction of expenses. However, there may be no
dividends payable in some circumstances. Even if any
profits are realized from the sale and purchase of
individual stocks, no dividends shall be paid.

Asset Allocation Portfolio Characteristics

Dvidend Yield (annual) 1.7%

The Fund's dividend yield is calculated based on the
weighted average of individual dividend yields of the
constituent stocks (before taxation, actual dividend
basis).

(% of NAV)

9.1%

6.0%

4.7%

3.5% Number of Holdings :
3.0% 225
2.5%

2.5%

2.4%

2.3%

2.3%

Total

-Sector references are based on the TSE 33 Sector Classification.

Please read the "Notifications" on the following page when utilizing this material.

38.3%
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Nikkei 225 Exchange Traded Fund Monthly Report

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Aug-31-2021

M Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are
attributable to the investor. The investor's principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could
therefore experience a potential loss of principal. Factors causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that
are not limited to the aforementioned. Because of the risk characteristics, investment trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk” section in the prospectus.

B Commissions and Fees Related to the Fund
Direct Expenses
(Expenses borne directly when dealing through the stock exchange)
Trading Fee :
Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.

(Expenses borne directly for creation or exchange of units)
Creation Fee : Set independently by the distributing company
Redemption Fee (Amount to be Retained in Trust Assets) : None

Exchange Fee : Set independently by the distributing company
*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets
Management Fee :

The total amount of the management fee is the sum of the following two items:

(i) The amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.242% (0.22% exclusive of taxes)
(0.198% (0.18% exclusive of taxes) as of March 24, 2021).

(ii)lWhen the Fund lends stocks, an amount obtained from no more than 44% (40% exclusive of taxes) of the rental fee which accrues on a daily basis.

Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.22% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the

investors.

Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of March 24, 2021)
A percentage of not more than 0.0275% (0.025% exclusive of taxes) of the Fund’s total net assets
Fund Listing Expenses (as of March 24, 2021)
- Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
*Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
Brokerage Commission on Transactions in Portfolio Securities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.
(These expenses and fees vary according to management and other conditions, so details of rates and upper limits cannot be provided ahead of time.)

* Total fees and other expenses will vary according to how long an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to
the "Fund Costs and Taxes" section of the prospectus .

M Copyrights concerning "Nikkei Average (Nikkei 225)", etc.l

1. Nikkei Average is copyrightable works calculated through such methodology as independently developed by Nikkei Inc., and Nikkei Inc. owns copyrights and any other intellectual property rights
subsisting in Nikkei Average and the methodology to calculate Nikkei Average.

2. Nikkei Inc. owns any and all rights to trademarks and any other intellectual property rights to such marks referring to “Nikkei” or Nikkei Average.

3. The NEXT FUNDS Nikkei 225 ETF shall be managed under the responsibilities of the relevant investment trust management companies and other participants. Nikkei Inc. shall not be liable for
management of the NEXT FUNDS Nikkei 225 ETF or any other transactions of beneficiary certificates.

4. Nikkei Inc. shall not be obligated to publish continuously Nikkei Average. Nikkei Inc. shall not be liable for any error, delay or discontinuance of publication of Nikkei Average.

5.Nikkei Inc. shall have the rights to make any changes in composition of stocks, calculation method and any other elements or contents of Nikkei Average. Nikkei Inc. shall also have the right to
discontinue publishing Nikkei Average.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation

( The party who instructs the management of the Fund ) ( The party who acts as a custodian and administrator )

Notifications

The Fund invests in securities for which prices may fluctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefore the NAV may fluctuate. The investor’s principal is
therefore not guaranteed. All profits and losses arising from the management of the fund are attributable to the investor. Furthermore, all statements, figures, graphs, and other information included in
this report are as of the date of this report and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co. Ltd. for information purposes only. Investors wishing to subscribe to the creation of the Fund units, should please make sure that they have read and understood the contents of the

prospectus and make an appropriate decision based on their own circumstances.

Product-related information on this report is directed only at persons within Japan and
Launched and managed by Director of Kanto Local Finance Bureau (Financial Instruments Firms) No.373 not directed at nor is it intended for distribution to, or use by, persons in any jurisdiction

BH7EIRIZTASE Membership: The Investment Trusts Association, Japan/ Japan Investment Advisers Association/ in which the investment products are not authorized for distribution o in which the

NOMURA ASSET MANAGEMENT Type Il Financial Instruments Firms Association dissemination of information regarding the investment products is not permitted.
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