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Finding tremendous investment and social opportunities for ESG investing

UN Sustainable Development Goals (SDGs) provide a map for themmastors
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Source: https://sdgs.un.org/goals
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Implication of UN SDGs for investors

Thematic
Relevance

Investment
Opportunity

Global Consensus

Deliver a real
world benefit

Source: AB as of Jun 21

The Sustainable Development Goals (SDGs) offer a road map for identifying
thematic opportunities that are underappreciated by traditional investors

The estimated investment required to achieve the SDGs is massiveughly
US$90 trillion

193 nations committed to achieving the goals, signalling broad global consensus
and creating a powerful tailwind for aligned companies

Investments that align with the SDGs can help to end poverty, protect the planet
and improve the lives and prospects of everyone, every where

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Three primary themes providing compelling investment opportunities

The themesexpected to persist, irrespective of changing geopolitical or economic factors

Climate Health Empowerment
Sub Themes Sub Themes Sub Themes
+ Cleaner Energy + Access to Quality Care + Education and Employment
+ Resource Efficiency + Food Security and Clean Water Services
+ Sanitation and Recycling + Medical Innovation + Financial Security and Inclusion
+ Sustainable Transportation + Well Being + Information and Communication
Technologies
+ Sustainable Infrastructure

Source: AB as of Jun 21
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Enablers of innovation are at the heart of sustainable opportunities

Challenge: The probability of dying from
cardiovascular disease, cancer, chronic
respiratory disease or diabetes between the
ages of 30 and 70 is approximately 20%

Solutions:

+ Innovative personalized treatments, better
diagnostics and preventable measures
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Challenge: Access to the traditional financial
system is difficult and costly for many people
and smaller businesses

+ Digital and mobile payment platforms
provide access to capital, personalized
services, security and lower costs

Challenge: Rising global temperatures
threaten quality of life for many populations

Solutions:

+ Advances in chemistry and technology
drive broader electric vehicle adoption

+ Power semiconductors and new materials
drive down the cost of renewable energy

Source: United Nations (UN), AB as of Jun 21

Challenge: Close to 40% of all countries
have fewer than 10 doctors per 10,000
people

Solutions:

+ Telemedicine applications better utilize
finite healthcare resources and improve
quality of care

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Sustainable themes offer differentiated opportunities for secular growth

Compound annual growth rate (%)
m Climate

¥ Health
B Empowerment

Us GDP Wind Digital DNA Internet Digital Electric
(2021E) Capacity Payments Sequencing Traffic Health Data Vehicles

TENONCRGRCHO)

Source: BCC Research, Cisco Systems, Global Wind Energy Council, IDC, Morgan Stanley, Statista and AB, abl®fG@DR 2ttimate from AB
economists as of 31 December 2020. Wind capacity @125, global digital payments 2022024; global DNA sequencing 2Q2023;globalinternet
traffic 201%,2020; digital health data 20£2025; and electric vehicle units 20ZD25
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AB Sustainable Global Thematic Portfolio (The master fund)

Characteristics

We seek to generate wsci Acw
superior financial returns Numberof Holdings  30-50
through investments that so-so%
contribute to positive social fpimmisas

and environmental ——
outcomes. .

Source: AB as of Jun 21Holdings are subjectto changeu ! LIk R2 gy Ol LJidzNBE Aa @ad a{/ LRoartytobkovedthey OS W
strategy), 4. StGF A& | YSIFadaNBE 2F Fy Ay@SaldySyidQa aSyardagaide damakeK& YI NJ
higher beta indicates higher sensitivity.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Invest in highquality companies aligned with sustainable themes

Allgnment @

Strong financial returns, healthy
balance sheets and competitive
advantage help ensure

Alignment with the SDGs provides
exposure to long-term secular
tailwinds

Fundamental durable growth
Strength
@ Key Attributes
of Attractive
/ Investments

Optimal
Return/Risk
Spread

Stakeholder-
Aligned
Management
A positive valuation case is essential @ Companies where management is
to achieving dual goals of superior \ . aligned with stakeholders—not only
financial and social outcomes shareholders—are best positioned to
deliver sustainable, long-term growth

Source: AB as din21
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Deep understanding of SDGs and related products drives universe creation

Analyze SDGs for Investment Opportunities
Focus on Private Sector Solutions to the World's Biggest Challenges

™

Identify Products That Help Achieve the SDGs*
140 Sustainable Products and Services

Y

Recognize Misalignments
Exclude Alcohol, Coal, Gambling, Pornography, Prisons,
Tobacco, Weapons

\

Create Investment Universe
2,500 Companies Generating Revenues from
Sustainable Product Sales”

Source: UN and AB as of Jun, 24A minimum of 25% of revenue from aligned products is required for universe inclusion
Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Sift through thousands of stockand narrow down to the conviction portfolio

I Sustainable Themes I Universe Creation | Attractive Candidates | Portfolio
+ Climate
- Health N\ >2,500 Stocks ~400 Stocks
I Empowerment 30-60
Stocks
Evaluate Key Themes Company |dentification Fundamental Research Portfolio Construction
+ SDGs are foundation for + Diversified set of + Fundamental strength + Seek optimal risk/return
thematic research companies selling products ~ + Sustainable tailwinds spread
+ Expected to persist, or services that help to + Stakeholder-aligned + Ongoing risk management
wrespe_ctive of changing achieve the SDGs management + Evaluation of ESG
geopolitical or sconomic I . + Attractive risk/reward opportunities and risks
factors SelE e A + Engagement to augment
*+ Bolstered by Grassroots + Minimum $1 billion in evaluation
Research market cap
Continuous collaboration between portfolio managers and analysts \
7

Source: ABasof Jun2l / 2 YL yASa aSttAy3a LINRPRdzOGA 2NJ aSNBAOSa GKFG R2y Qi @&y i NR
coal, gambling, pornography, prisons, tobacco, weapons

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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Holdings by theme

Source: AB as of Jun 21llinvestment theme weightings are subject to chang&eferences to specific securities are presented to illustrate the application of
our investment philosophy only and are not to be considered recommendations by ABe specific securities identified and described herein do not
represent all of the securities purchased, sold or recommended for the fund, and it should not be assumed that investthergsduarities identified were or
will be profitable. Holdings are subject to change. Numbers may not sum to 100% due to cash allocation.

Remark: Please study fund features, performance, and risk before investing. Past performance is not an indicative of futiorenance.
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